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3A0 «IIEHTP HE3ABUCHUMOI OLIEHKW»

121099, Mocksa, [1psimoii iep., 1.3/4 Temn. (499) 249-8755

3AK/IIOYEHUE Ob OHEHKE
r. Mocksa 03 HOs10pst 2017 rona

Hacrosimee 3akmouenne Ha 1 gucte noarorosieHo 3A0 «llentp HezaBucumoii OueHKU» B COOTBET-
cTBUM ¢ 3ajaHueM Ha oneHky Ne 6 ot 16 oktsaopst 2017 roaa, JJomonaurensapiv CornanienueM Ne 6 ot 16
okTs10ps 2017 roma k Jorosopy Ne 4-3[1M®Da ot «22» siHBapst 2016 roga 006 oka3aHWU yCIYT MO OLEHKE UMY-
HIECTBA [TA€BOI'0 MHBECTUIIMOHHOTO (hOHA.

3akiroueHHe 00 OIIGHKE IOJrOTOBJICHO Ha OCHOBAaHUM IpWjaraeMoro otuera o0 oreHke Ne 4-
3[11Da/6/03, BHITIOJHEHHOTO U MOAMKUCAHHOTO IKCIIEPTOM-OIeHIIKOM MibuHckoit T.B.

OreHKa CTOUMOCTH MPOM3BEIEHA B COOTBETCTBUH ¢ 3akoHOM Poccuiickoit @enepannu «O06 oneHou-
HOM nearenbHOCTH B Poccuiickoit denepanmu» ot 29.07.1998 1. Ne135-03, a taxke denepanbHbIMU CTaHAAP-
tamu oreHkH (PCO Nel, DCO Ne2, ®CO Ne3), yTBep’ACHHBIMU NpUKa3aMu MuHIKOHOMpPa3BuTHs Poccuu ot
20 mas 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yTBepKaeHHBIM ITpuKazoM Mun3akoHoMmpassutus Poc-
cun ot 01 mronst 2015 r. Ne 326, a Takke B COOTBETCTBUH ¢ MeKAyHApOIHBIM CTaHAAPTOM (PHHAHCOBOW OTYET-
HocTH (IFRS) 13 «Ouenka cripaBeyInBON CTOMMOCTID.

OObekT orieHKH — OOBIKHOBCHHBIE 0€3/I0KyMEHTapHbIC aKiuu AKIMOHEPHOIro o0IiecTBa «CUCTEMHOE
pazsutuey, OI'PH 1117746597594,

roc. HoMmep Beimycka akuui 1-01-76871-H, 3aperucrpuposan 30.09.2011 r., o0Oiiee KOJIMYSCTBO aKIUH
C Y4ETOM JIOTIOJIHUTEIHHBIX BBIMTYCKOB - 135 034 mT., mpaBo COOCTBEHHOCTH

JlaTa orieHKM 03 HOs10pst 2017 roxa.
JlaTa ompeenenust CTOUMOCTH 03 Hos16pst 2017 roxa.
JlaTa cocTtaBneHus oT4eTa 03 Hos16pst 2017 roja.

Jl1st ey ompeneneHusl  CIpaBeIMBON CTOMMOCTH akIui, B coctaBe umymecta 3[IN® axnwmii «Cu-
CTEMHBIC WHBECTUIMM», YCTaHOBJIEHA cripaBeayuBas ctonMocTh 100 % makera OOBIKHOBEHHBIX O€370KyMEH-
TapHBIX aKIIUK AKImoHepHOro oOmiecTBa «CUCTEMHOE pa3BUTHEY,
roc. Homep Beinycka akiuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., oOIiee KOJIMYECTBO aKIHii C yue-
TOM JIOTIOJTHUTENBHBIX BBITYCKOB - 135 034 mT., mpaBo cOOCTBEHHOCTH

1o coctosiauto Ha 03 HosOps 2017 roxa:

817 400 000 py0.eii
(BoceMbCOT ceMHAIIATh MUJLUINOHOB YeThIpPecTa ThicsIY pyoJieii).

T'enepanbHBIIA AUPEKTOP Ko B0

[IpodeccronanbHbIN OLEHIITUK Vit 5.

3A0 «llentp HezaBucumotii Ouenkny, Mocksa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Pa3znen «3amaHue Ha OLIEHKY» COCTABIEH B COOTBETCTBUU C IyHKTOM 8a PenepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenHke (PCO Ne3)y», yTBEp)KICHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 @enepajibHOro crangapra
oueHku Nel «OOmre mOHATHS OLIEHKH, IMOAXO0bI U TpeboBaHus K npoBeaeHuio oueHku (PCO Nel)y,
YTIBEPKIECHHOTO NprkazoM MuHskoHoMpa3BuTus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3aganue HA OLEHKY

1. Obvexm oyenku

OObBIKHOBEHHEBIE 0€3OKYMEHTapHBIE aKIWK AKIFOHepHOro odmectBa «CH-
cremHoe pazsutue», OI'PH 1117746597594,

roc. Homep BeImycka akmuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r.,
o0IIee KOJIMYIECTBO aKIMA C yIETOM JOIONHUTEIBHBIX BEITyckoB - 135 034
IIT., IPAaBO COOCTBEHHOCTH

1.1. Koauuecmeo,
(mun) axyuil

Kameeopus

135 034 00BIKHOBEHHBIX aKLIUMA

1.2. Pasmep oyenusaemou 0onu

100% ycTaBHOro Kanurana

1.3. Homep u oOama 2ocydap-
CMEEHHOU pe2ucmpayuu bi-
NnycKa aKyuti

Toc. HOMep BrImycka akumii 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

1.4. lonnoe u coxpawennoe gup-

MeHHOoe HAUMeHO8aHUe
(6KAOUAs  OP2AHU3AYUOHHO-
npagogyio gopmy), eedywet
busnec

AKL[I/IOHepHOG O6H.ICCTBO «CucreMHoe PA3BUTHUCH

1.5. Mecmo naxoorcoenus opearu-
3ayuu, eedyujeli busHec

123022, r.Mocksa, yn.Ceprest Makeesa, 11.13

1.6. Ocnosnoii  2ocyoapcmeenmblii

PEGUCMPAYUOHHBLL  HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl buznec

OI'PH 1117746597594, nata npucsoenust 02.08.2011 roga

2. Ilpasa na obvexkm oyeHKu, yuumol-
saemble npu onpeoeieHuu CrmouMocmu

IIpaBo coObCcTBEHHOCTU

3. L]env oyenku

OHPGHCHCHI/IG CHpaBeZ[JIPIBOﬁ CTOUMOCTH

4. Ilpeononacaemoe ucnonv3o8anue

pesyiomanmoe OYyeHKu

AKTyalnu3alusi CTOMMOCTH aKUWH, BXOIAUIMX B coctaB umyuniectsa 3ITNUD
axkiuii «CHCTEMHBIE MHBECTULIVI

5. Buo cmoumocmu

CHpaBeI[J'II/IBaﬂ CTOMMOCTH

6. [ama oyenxu (Odama nposedenus
OYeHKU, oama onpedeneHusi CmMouUMo-
cmu)

03 HOs10ps 2017 1.

7. Honywenus, ma Komopwix 00adCHA
OCHOB8bIBAMbCS OYEHKA

1.1 OreHka MobKHA OBITH BBHINONHEHA B COOTBETCTBHH ¢ DeneparbHbIM
3akoHoM «O0 o1eHOYHOH fedaresbHOCTH» OT 29 nronst 1998 roga Ne 135-03 u
neicrByromMu B Poccuiickoit denepaluy cTaHAapTaMu OLEHKH, a TaKKe B
COOTBETCTBHH C MEXIYHAPOAHBIM CTaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 "Omnenka crpaBeIBOi cTOUMOCTH"

2. JlomyckaeTcsi UCIOIb30BaHUE OLCHIIUKOM MEXIYHAPOIHBIX CTaHAAPTOB U
METOJIMYECKUX PYKOBOJACTB (PEKOMEHIAIWMI) B YacTH, HE MPOTHUBOpEUAIlei
pOCCHIICKOMY 3aKOHOJATENbCTBY U CTAHJAPTaM. ..

3. [IpaBo Ha OOBEKT OIECHKH CYUTAETCS JOCTOBepHBHIM. OICHIIMK HE HECEeT
OTBETCTBEHHOCTHU 3a IOPUIUYECKOE OMHUCAHUE MPaB Ha OLIEHHBAEMOE MMYIIle-
CTBO WJIM 3a BONPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IpaB Ha OLEHUBAEMOE
HMYILECTBO.

4. OOBEKT OIECHKH CYHUTACTCS CBOOOIHBIM OT KaKUX-JIMOO TMPETEH3WH WIn
OTpaHUYCHHI, KPOME OTOBOPEHHBIX B JIOKYMCHTaX, IPENOCTaBIseMbIx Mc-
MOJIHUTEITIO.

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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5. OneHIIMK BIIpaBe CHENATh MHBIC JOMYIICHHS, HE MPOTUBOPCYAIINE IICTH
OILICHKH U MPEINOoIaracMoOMy HCIOJIb30BAHUIO PE3YJIBTATOB OICHKH, HO HE00-
XOJMMBIC KaK JJIsl ONPENCICHUs CTOMMOCTH OOBCKTOB OICHKH, TaK M IJIs
MPAaBWJIBHOTO TIOHMMAaHUS PE3yJIbTATOB OLCHKH. JIaHHBIC TOMYIICHUS JOKHBI
ObITE onucanbl OneHIMKOM B TekcTe OTuera 00 OIEHKE.

CM. taxke Pasznen 3
HUcmounux: dannvie 3a0anus na oyenKy, OaHHble OYeHWUKA

2. CBEJIEHMUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «lIpumensiemMble CTaHIAPTH) COCTABIEH B COOTBETCTBUU C MyHKTOM 8 denepanbHOro
crangapTa omneHku Ne3 «TpeboBanus k otuery o0 ouneHke (PCO Ne3)y, yTBep:KIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHIAPTAX OLEHKH:

B nactosmee Bpemsi yrBepxkaeHsl [Ipukazamu MunskoHOMpasButus Poccuu u eHCTBYIOT
cnenyromue dpeaepanbHble CTAHIAPTHI OLEHKH:

o DepnepanbHbId cTaHAAPT OLEHKU «OOIIME MOHSATUS OLEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepknenusiii [Ipukazom Munskonompaszsutus Poccun ot 20
mas 2015 r. Ne297;

o DenepanbHblii cTanaapT oueHku «llems ouenku u Buabl croumoctu (OCO Ne2)y, yrBep-
skneHHbli [Ipukazom MunskonompaszButus Poccun ot 20 mas 2015 r. Ne298;

o DenepanbHblii cTaHAapT oueHKU «TpebdoBanus k otuety 00 orenke (OCO Ne3)y, yrBep-
xaeHHbIl [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  DenepanbHblii cTanAapT oueHku «Ouenka OuszHeca (OCO Nef)y», yrBepxkaenHsblit [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nronst 2015 r. Ne326.

HNudopmanus o cranzapTax OLeHKH ISl ONpe/ieJIeHHs COOTBETCTBYIOLEr0 B CTOMMO-
CTH 00BbEKTA OLICHKH:

IIpu onpeneneHUH PHIHOYHONW CTOMMOCTU OOBEKTa OLEHKH HCIOJIB3YIOTCS CIEAYIOIUe CTaH-
JIapThl OLIEHKU:

o @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oneHku (PCO Nel)y, yreepxaenHslit [lpukazom MunskoHompaszsutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)», yrBep-
xaeHHbIl [Ipukazom MunskonoMpazsutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbi [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o ®DenepanbHbli cTanAapT oueHkn «Ouenka OuszHeca (OCO Nef)y», yrBepxkaeHHsbli [Ipuka-
30M MunskonomMpaszsutust Poccun ot 01 nronst 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedeHb BUAOB CTOUMOCTH HE SIBISIETCS] HCUEPIIBIBAIO-
M. OLEHUIMK BIIpaBE UCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHM C JEHCTBYIOLIUM
3aKkoHoAaTenbcTBOM Poccuiickoil denepanuu, a TakkKe MEXAYHApOAHBIMU CTAHIAPTAMHU OLIEHKW».
Taxkum 006pa3oM, BO3MOXKHO ONpeIeNICHHE CIPAaBEAITUBON CTOUMOCTH.

[Ipu ompeneneHUN CIpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MeXIyHapoIHbI cTaHaapt Qu-
HaHcoBoit orueTHocTH (IFRS) 13 "Ornenka cripaBeisinBoi CTOoMMOCTH".
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O0ocHOBaHMe MCNOJIL30BAHNUS CTAHIAPTOB OLEHKH [JIsl ONpe/ie/ieHHs] COOTBETCTBYIOIIEro
BH/I2 CTOMMOCTH 00bEKTA OLleHKH:

[ToHsiTHE PBIHOYHOI CTOMMOCTH YCTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 nrons 1998 r. Ne
135-@3 «O06 oreHouHOM nesitenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmoyro NOHUMAETCS

HanboJiee BeposITHAs 1[eHA, IO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCIOBHSIX KOHKYPEHLIMH, KOT/Ia CTOPOHBI CHIEJIKH JICHCTBYIOT pa3yMHO, pacmojaras
BCeil HEOOXO0MMOI MH(POPMaLIUEHi, a Ha BETMYUHE IICHBI CIICJIKH HE OTPAXKAIOTCS KaKue-JIn00 Ype3BbI-
YaifHble 00CTOSATENILCTBA, TO €CTh KOTIa:

e  0OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/1aTh OOBEKT OLICHKH, a pyrasi CTOpOHA HE 005~
3aHa MPUHUMATh UCIIOIIHEHUE,

®  CTOPOHBI CHIEJIKH XOPOIIO OCBEJIOMIICHBI O TMPEJAMETE CACIKU U JCHCTBYIOT B CBOUX HWHTE-
pecax;

e OOBEKT OIIEHKH MPEACTABICH Ha OTKPBHITOM PBIHKE MOCPEACTBOM MYOJIUYHOM 0epThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BbEKTOB OICHKH;

® [IEHA CICNKU MPEICTaBIsAEeT co00i pa3yMHOE BO3HArpaKACHUE 32 OOBEKT OICHKH W IMPH-
HYKJICHUSI K COBEPIICHHUIO C/ICIKH B OTHOIIEHUH CTOPOH CEJIKH C YbEH-TH00 CTOPOHBI HE OBLIO;

®  UIATEX 32 OOBEKT OIICHKH BBIPAXKEH B ICHEXKHOU (hopme.

denepanbHBIMUA CTaHAAPTAMHU OLCHKH, TIPUMEHIEMBIMH JJISI OTIPEICTICHNS PHIHOYHOW CTOMMO-
ctu 00bekTa oneHk, spisores DCO-1, DCO-2, DCO-3:

o @OCO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOAbI K OIIEHKE W TPeOOBaHMS K
NIPOBEICHUIO OLIEHKH, IPHUMEHSIEMbIE TIPU OCYIIECTBICHUH OIICHOYHOH IesTEIbHOCTH;

e ®CO-2, packpblBalOIIUi MOHATUS LENHU OLEHKH, IPEANOJaraéMoro MCHoJIb30BaHUS pe-
3ylIbTaTa OLEHKH, & TAKXKE ONPENEICHUs] PHIHOYHOW CTOMMOCTH M BUIOB CTOMMOCTH, OTJIUYHBIX OT
PBIHOYHOM.

o @®CO-3, ycraHaBnuBarOIUi TpeOOBAHUS K COCTABJICHHUIO M COJICPKAHUIO OTUETa 00 OIEH-
Ke, HHPOPMAIINH, UCTIONB3YEMOI B OTUETEe 00 OIIEHKE, a TAK)KE K OMHCAHUIO B OTUETE 00 OIEHKE MpPH-
MEHSIEMOI METOJIOJIOTHH U pacdeTaM.

B cootBerctBum ¢ m.4 ®CO Ne 8 Jlns neneit Hacrosiero denepaqbHOrO CTaHIapTa OIECHKU
06’BCKTaMI/I OIICHKHN MOFYT BBICTyrIaTI: aKIIMH, 11ay B IIa€BBIX (1)OH]1&X HpOI/ISBO)ICTBCHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KanuTaJe.

TakuMm 00pa3oM, MOXKHO CIENIaTh BBIBOJ] O TOM, YTO Ha MPOBEACHHE 00BEKTa OIIEHKH PacIpo-
cTpanstorcs nojoxkenus:t denepanbHoro cranaapra oneHku «Onenka 6uzneca (PCO Ne 8)».

B cootBerctBum ¢ m.5 ®CO Ne 2 «... mepedyeHb BUJIOB CTOMMOCTH HE SIBJIIETCSI HCUEPIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOIB30BaTh ApPYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
3aKkoHOJaTesbcTBOM Poccuiickoit denepannu, a Takke MEXKIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.
Takum 06pa3om, BO3MOKHO OTMPEIeSICHUE CIIPaBEITMBON CTOUMOCTH.

[Ipu ompeneneHuun crpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexXIyHapoIHbIi cTangapt ¢u-
HaHcoBo# otyeTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpageonusasa cmoumocms - 3TO PbIHOYHAs OLIEHKA, a HE OlLIEHKa, popMuUpyeMasi C y4eToM
cnenuduky npeanpusaTus. I[lo HEKOTOPBIM aKTHBaM M 00s13aTEIbCTBAM MOTYT CYIIECTBOBaTh HAOIIO-
JTaeMble PHIHOYHBIE OINEpaluy WK phiHOYHAs HH(opmanus. [lo Apyrum akTuBaM U 00s3aTeNbCTBaM
Ha0JI0/JaeMble PBHIHOYHBIE OMNEpaluy WIK pbIHOYHAs WH(pOpMalus MOTYT OTCYyTCTBOBaTh. OJHAKO
LeJIb OLIEHKH CIPaBEIMBOM CTOMMOCTH B O0OMX CITy4yasiX OJHA U Ta e - ONpeAeNUTh LeHY, 110 KOTO-
poii mpoBoauack Obl oneparys, OCyIIEeCTBIsAeMass Ha OPraHU30BAaHHOM PBIHKE, 110 IPOJaXe aKTHBA
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WIN Tiepeade 00s3aTeNnbCcTBA MEXKAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS II€HA HA JaTy OICHKH C TOYKU 3PEHMS YYacTHUKA PBIHKA, KOTOPBIH
YIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTaX U NPABUJIAX OLIEHOYHOI eI TeJIbHOCTH, HCI0JIb3yeMBbIX NMPHU
NpOBeJeHHH OLEHKH 00beKTa OLleHKHU:

OneHIMK TaKke UCrob30Basl CTaHIAPTHI U MPaBHUIIa OLICHOYHOMU JACSITEILHOCTH O0IIEPOCCH-
CKOH oOmiecTBeHHOW opranm3anuu “Poccuiickoe obmectBo orenmukos” (CCO POO 2015), yrsep-
xpaennble permienneM Cosera POO ot 23.12.2015 1., npotokon Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJEHUHU OLEHKHU
JOHYINEHUAX

Omnenka 1oKHA OBITH BBITIOJTHEHA B cOOTBETCTBUH ¢ DenepanbubiM 3akoHOM «O0 OIeHOYHOM
nesitenibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu craH-
JapTaMH OIEHKH, a TAK)KE B COOTBETCTBUU ¢ MEXIyHapOIHBIM CTAaHIAPTOM (PMHAHCOBOH OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyinBOi CTOUMOCTH"

JlonyckaeTcst UCMOIb30BaHUE OLIEHILMKOM MEXAYHApOAHbBIX CTAHJIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAI1il) B 4aCTH, HE IPOTUBOPEYALIE pOCCUIICKOMY 3aKOHOJIATENIbCTBY U CTaHAap-
TaM...

B cootBerctBum ¢ 1.9 ®CO Ne 1 «O0ure moHATHS OICHKH, MOIX0bI U TPEOOBaHUS K TPOBE-
JICHHUIO OIICHKW», JOMYIIEHUE — MPEAIONoKEHHEe, MPUHIMAaeMOe KaKk BEpHOE U Kacaromieecs: (PaKToB,
YCIIOBUH MJIN 0OCTOSITENBCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKHU WJIM MOAXO0AAMHU K OLIEHKE, KOTOphIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMUTEIbHBIE YCJIOBUS SIBISIIOTCSI HEOTHEMJIEMOM 4YacTbiO
HACTOSAIIETO OTYETa:

o OT4er A0CTOBEPEH JIUIIB B IOJHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LIEJISX;

o OneHIMK He HECET OTBETCTBEHHOCTH 32 IOPUAMUYECKOE ONKMCAaHUE IPaB OLEHUBAEMON c00-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM IpaB coOcTBeHHOCTH. [IpaBo
OLICHMBAEMON COOCTBEHHOCTH CYMTAeTcs A0CTOBEpHBIM. OreHHBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJIHOM OT KaKkuX-IMOO MPEeTEeH3UH WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

. OneHimyk He 00s3aH NMPUBOAUTH 0030pHBIE MaTepuaibl (oTtorpaduu, IUIaHbI YEPTEKU U
T. I.) IO OOBEKTY HEABMXKMUMOCTH. Bce pUCyHKH B 0TYETE BKIIIOUEHBI HCKIIOUUTEIBHO TS
TOT0, YTOOBI TOMOYb YUTATEINIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

° O1eHIUK MpenoiaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (haKTOB, BIUSIOMINX HA OICH-
Ky, Ha COCTOSIHUE COOCTBEHHOCTH, KOHCTPYKIUH, IpyHTOB. OLEHIIMK HE HECET OTBET-
CTBEHHOCTH 32 HAINYHUE TaKUX CKPBITHIX (PAKTOB, HU 32 HEOOXOJAUMOCTH BBISIBICHUS TaKO-
BBIX;

o CaeneHusi, MOJTY4YECHHbIE OLEHIIMKOM U COJEpKallhecs B OTUETEe, CUUTAIOTCS JI0OCTOBEp-
HbIMH. OJIHaKO OLEHIIMK HE MOKET rapaHTUPOBaTh a0COJIIOTHYIO TOUHOCTh MH(GOpMaIuHy,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCsl HICTOYHUK MH(POpMAIUY;

o Hu xnueHT, HU OLIEHIIMK HE MOTYT MCHOJIb30BaTh OTYET WHAYE, YEM ITO MPETyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;
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. Ot oneHmuka He TpeOyeTcs MOSBISATLCSA B CyJI€ WU CBUICTEIHCTBOBATH HHBIM CIIOCOOOM
IO TMOBO/IY MPOU3BEJACHHON OIIEHKH, MHAYe KaK M0 O(UIIMATBHOMY BBI30OBY CY/Q;
. Ecnmu 3aka3unkoM SIBISETCS JIMIO, HE SIBIISAIOIICECS HA JIATy MPOBEACHUS OLEHKH COO-

CTBEHHUKOM OOBEKTa OLIEHKH, a TaK e He UMeromee opOpPMIICHHBIX B COOTBETCTBUU C
JEWCTBYIONINM 3aKOHOAATEIbCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, JAIOIIMX PaBO HA Ja-
Ty MPOBEACHHUS OILICHKH YKa3aHHOMY JIMIy IEHCTBOBATh OT JIMIIAa COOCTBEHHHMKA OOBEKTa
OLIEHKH, TO yKa3aHHas OLEHKA MPOU3BOAUTCS I KOHCYJIbTUPOBaHMs 3aKa3uyuka OTHOCH-
TEJIbHO HanboJiee BEPOSTHONH CTOMMOCTH OOBEKTa OLIEHKH, & OTYET 00 OI[CHKE HE MOXET
OBITh IPU3HAH JTOKYMEHTOM JIOKa3aTeIbHOI0 3HAYCHHS JJISi KOHKPETHOM CHEIKU ¢ 00BbeK-
TOM OLICHKHU;

. Bce mporHo3sl U omymieHus, celaHHbIle B TEKCTE OT4eTa, 0a3upyIOTCs Ha CYLIECTBYIO-
el pIHOYHOW CHTYyallud, 00bEMe U JIOCTOBEPHOCTH MMerolIeiics nadopman. MueHue
OLICHIIIMKAa OTHOCUTEJIbHO PHIHOYHOM CTOMMOCTH O0OBEKTA JEHCTBUTENBHO TOJBKO HA J1aTy
ouleHkH. OLEHIIMK He IPUHUMAET Ha ce0s HUKAKOM OTBETCTBEHHOCTH 3a M3MEHEHUE KO-
HOMUYECKHX, IOPUINYECKUX M MHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3HHUKHYTH IIOCIIE 3TOM
JlaThl ¥ MOBJIUATH HA PRIHOYHYIO CTOUMOCTh OOBEKTA,

o OTtuer 00 OLEHKE COAEPKUT MPO(HECCHOHATLHOC MHEHHE OICHINKA OTHOCHUTEIHHO PhI-
HOYHOW CTOMMOCTH OOBEKTa OLIEHKU KaK HamboJiee BEPOSTHOH IeHE, 10 KOTOPOH TaHHBIN
O0OBEKT MOXKET OBITh OTUYXKACH Ha OTKPHITOM PBIHKE W HE SBISIETCS TapaHTHEW TOTO, YTO
00BeKT OyJeT mpojaH Ha CBOOOJHOM PBIHKE IO IIEHE, pPAaBHOW CTOMMOCTH OOBEKTa, yKa-
3aHHOW B IaHHOM OTYETE.

o Ecnu B Xoze Oka3zaHHs yCIyr IO OLEHKE BO3HUKAIOT MHBIC JONYIIECHUS U OTPAaHUYECHUS,
BJIMSIFOIIME HA UTOTOBBIA PE3yabTaT, TO OHU OYAYT M3JIOKEHBI B COOTBETCTBYIOLICH TJIaBe
or4era 00 OLCHKE.

B cootBerctBum ¢ 1.24 ®CO Ne 1 «O06mme mOHATHS OLIEHKH, IMOX0/IbI U TPEOOBaHUS K MPO-
BEJICHUIO OIEHKW», IIPU MPOBEIACHUU OIICHKH BO3MOXXKHO yCTaHOBJICHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMHU HA OLEHKY JONMYILIEeHUIi, CBA3aHHBIX C NMPeANoJaraeMbIM HCI0JIb30BaHHEM
Pe3yJbTaTOB OLleHKH U cnieludnkoii 00beKTa OLeHKH.

Onenmuk nomyums byxranrepckuit 6ananc Ha 30 centsi0ps 2017 rona. OuEHIIUK HE MOTYYUI
Oyxraiatepckyro MHQOpMaIHio Ha JaTy oueHKH. OUEHIINK MOIy4nsl YCTHYI0 HHpOpMAIUIo OoT 3aKas3-
YHKa O TOM, YTO CYIIECTBEHHBIX HE3aIUIAHUPOBAHHBIX M3MEHEHUH B ()MHAHCOBOM COCTOSHHH TIpPE]I-
npusitus B iepuos ¢ 30.09.2017 mo 03.11.2017 we npousonwio. [Toaromy OnieHIuK B paMkax 3atpat-
HOTO TIO/IXO0/Ia BOCTIONB30Balica Oyxrantepckoit nngopmanueit Ha 30.09.2017 r.
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4. CBEJAEHHUS O 3AKA3YMKE OIEHKA W OB OIEHIIUKE
(OLIEHIINKAX), TTOJIMMUCABIIEM (ITOJIMMUACABIINX) OTYET OB
OIIEHKE

Paznen «CBeneHus 0 3aka3uyuKke OIEHKH U 00 OICHIIMKE)» COCTABJIECH B COOTBETCTBUU C ITyHK-
tom 8 denepanpHoro cranmapra oreHk Ne3 «TpeboBanus k otduery 00 onenke (DCO Ne3)y, yrBep-
JAEHHOr 0 Ipuka3zoM MunskoHompasButus Poccuu ot 20 mas 2015 roma Ne299.

4.1. CaeaeHus 0 3aKa34uKe OICHKH

Tao6auna 2. CBeeHHus 0 3aKa3YHKe OLEHKH

CBEJEHHUSA O 3AKAYUKE OHEHKH
OpraHu3aluoHHO-TIpaBoOBas hopma AKITHOHEpHOE 00IIECTBO
TKB NuBectment [laptaepe (AkimonepHoe obmecto) J1.Y. 3akpbIThiM
M1aeBbIM MHBECTUIIMOHHBIM (hoHIOM akiui «CHCTEMHbIC HHBECTUIIMNY
OCHOBHOH I'OCYapCTBEHHBIN pEru-

crpanoHHbIi Homep (OI'PH) OF'PH 1027809213596
nata npucBoenus OI'PH 18.11.2002 r.

Anpec MecTa HaXO0XACHHUS 191119, Cankrt- IletepOypr, yn.Mapara, 1.69-71, mutr A
Hcemounux: oannvie JJocosopa, OanHbie oyeHuuKa

IlomHOE HaMMEeHOBaHHE

4.2. Cseaenus 00 oneHIINKE, MOJANNCABIIEM OTYET

Taoauna 3. Ceenenus 00 oneHIINKE

OueHmuK:
Damumnus, UMs, OTYECTBO OICHIIINKA Mnbunckas TaTesHa BrnangumupoBHa
Mecronaxoxaenne Onenmuka: 121165, Mocksa, yin. CtyneH4eckas,
MecTo HaXOXKIeHUs OICHIINKA 32 1138
, 1.

CBeJieHuUs 0 YJICHCTBE OICHIIMKA B caMopery-

. Unen CPO “Poccuiickoe 001mecTBo oreHImKoB”, per. Ne 02352
JIUPYEMO OpraHHU3aIlH OIICHIITUKOB

Jurutom MI'Y DxoHomukw, ctatuctiuky ¥ nHdopmaruku [1IT Ne
161512 ot 28 centsa6ps 2000 r MexyHapoaHas akaJeMHs OLIEHKH U
koHcanTuHra, Ne214 ot 13 ¢epans 2004 r. Ne746 ot 01 mapra 2007
r.

Howmep B peecTpe npodeccnoHaNbHBIX OIEHIIIMKOB I'. MOCKBBI
004140C2

JloroBop 0053aTeNPHOTO CTPaXOBaHUS OTBETCTBEHHOCTH OIICHINHKA
CBe/ieHUs 0 CTPaXOBaHHUU TPaXTaHCKON OT- Ned433-04296/17 or 29.06.2017, CIAO «MHI'OCCTPAX»», cpok
BETCTBEHHOCTH OIICHIITHKA nevicteust ¢ 03.07.2017 mo 02.07.2018, crpaxoBas cymma 10 000 000
pyOeid.

Crax paboThI B OIIEHOYHOM AeATeIHHOCTH ¢ 1996 rona mo HacTosIee
Bpewmst (21 ron)

ITouToBslit agpec: 121165, r.Mocksa, yia.Crynenueckas, 1.32, n.138
Tenedon 8(499)249-8755, +7(985)767-5509,

an.aapec 53405@starnet.ru, bnk57@mail.ru

HOMCp " Aarta BblAa4u JOKYMCHTA, IOATBEP-
JKAAOIICTO IMOJIYyYCHUEC HpO(bCCCI/IOHaJ'ILHLIX
3HAHUI B 00JaCTH OHGHO‘IHOf/‘I JCATCIIBHOCTH

Crax pa60TI)I B OHCHOqHOﬁ JACATCIIbHOCTHU

Cgenenus o HOPUIANYIECKOM JINIIE, C KOTO-
PbIM OLECHIIUK 3aAKJIIOYNJI prlIOBOﬁ aoro-

BOP

OpranuzannoHHO-TIpaBoBas Gopma 3akphITOE aKIMOHEPHOE 00IIECTBO

[loHOE HaUMEHOBaHME 3akpbITOe akIroHepHoe 00mecTBO «lleHTp He3aBUCHMON OLICHKN
OI'PH OI'PH 1027739088926

JHata npucsoenust OI'PH 20 aBrycra 2002 roga
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Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmoii niep., a1.3/4, ctp.1
ITour. agpec: 121165, r. Mocksa, yn. Ctynenueckast, 1. 32, n.138
I'paknaHcKast OTBETCTBEHHOCTb MPH OCYIICCTBICHUH OIICHOYHOM Jiesi-
tenpHOCTH 3acTpaxoBaHa OO0 «POCTOCCTPAX» (momuc Ne
91/11/134/936, cymma 100 000 000 py6ieii, cpok AeHCTBHS C
CBe/ieHUs O CTPaXOBaHUU I'PAXKAAHCKON OT- 01.01.2012 g0 31.12.2012 rona.), JononHutenbHoe cornamienue Ne 2
BETCTBEHHOCTH ot 19 cents10pst 2013 roxa x JJorosopy Ne 91/11/134/936 ot
08.12.2011 r. cTpaxoBaHHsI OTBETCTBEHHOCTH IOPUANUECKUX JIHII,
3aKITIOYAOIIIX TOTOBOPHI HA TIPOBEICHUE OLICHKH (CPOK JEHCTBUSA
npoasex o 31.12.2017).

Onennuk 1 FOpuanyeckoe JIUI0, ¢ KOTOPHIM y OIICHIIMKA 3aKITFOUCH TPYIOBOM TOTOBOP, TOJATBEPIKIAOT CBOKO HE3aBH-
CHUMOCTB B COOTBETCTBHH C TpeOOBaHUAMU cTaThi 16 denepanbpHoro 3akoHa oT 29.07.1998 Ne 135-03 «O6 oueHOUHON
JIeATETIbHOCTH B PD»

MecTo HaxO0KICHUS

5. UH®OPMAIIUSI OBO BCEX MPUBJEYEHHLIX K IMPOBEJEHUIO
OLIEHKU U MOJIOTOBKE OTYETA OB OLIEHKE OPTAHU3ALIUSIX
U CHELHUAJIUCTAX C YKA3ZAHUEM WX KBAJIUOUKALMU, U
CTENEHU MX YYACTHUSI B MPOBEJIEHUU OLEHKH OBBLEKTA
OLIEHKHU

OpFaHI/I3aIII/II/I " CIICHHUAIMCTBI K IPOBCACHUIO OLICHKH W ITOATOTOBKE OTUCTA 00 OLICHKEC HEC ITpHU-
BJICKAJIUCh.

6. OCHOBHBIE ®AKTbBI U BBIBO/bI

Paznen «OcHOBHBIE (haKThI ¥ BBIBOBI) COCTABJICH B COOTBETCTBHU C MMyHKTOM 8¢ DeepanbHOro
crannapta oueHku Ne3 «TpebGoBanus k otdery o0 ouneHke» (PCO Ne3), yTBepKIEHHOTO MPUKA30M
Munskonompassutusa Poccun ot 20 mast 2015 romga No299.

6.1. OcHoBaHuUe [1Jisl IPOBEIEHHUSI OLIEHIIUKOM 00beKTAa OIIEHKH

3ananue Ha oreHKy Ne 6 ot 16 okTs0ps 2017 rona, JJomonaurensHoe Cornamenue Ne 6 ot 16

okTs10pst 2017 rona k JloroBopy Ne 4-3[THM®da ot «22» stHBapst 2016 roma 06 oka3aHUM YCIIYT 11O OIICH-
KE UMYIIECTBA TACBOT0 WHBECTUITHOHHOTO (OH/IA.

6.2. JlaTta cocTaBjieHHs M MOPSIKOBBI HOMEP OTYeTa

Ne 4-3[THN®a/6/03 ot 03.11.2017 roaa

6.3. OO0BbEeKT OLEHKH

OOBeKT OIeHKH — OOBIKHOBEHHBIE O€3/I0OKYMEHTapHbIC aKIMK AKIIMOHEPHOTO olmiecTBa «CH-

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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ctemHoe pasButue», OI'PH 1117746597594,
roc. Homep Bbimycka akmmii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmee xonmye-
CTBO aKIMil ¢ y4eTOM JOMOJHUTEIBHBIX BBITYCKOB - 135 034 mrT., mpaBo COOCTBEHHOCTH.

6.4. O6mas nadopManus, HAEHTU(PUIUPYIOLIASE 00BEKT OLEHKH

OOBexT oueHKH - 0e3T0OKyMEHTapHble MMEHHBIE dMUCCHOHHBIE OeCCpOuYHBIC IIEHHBbIE OyMmarw,

npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIIUX CHEIHAIBHYIO JIMIECH3UIO.

Obvekm oyeHKu

OOBIKHOBEHHBIC O€30KyMEHTApHBIC aKIUU AKIHOHEpHOro obmiecTBa «CHCTEMHOE
pasButue», OI'PH 1117746597594,

- roc. HoMep BhImycka akiuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmiee
KOJMYECTBO aKIMA C Y4€TOM JOMOJHUTENbHBIX BhIMycKOB - 135 034 mr., mpaBo
COOCTBEHHOCTH

Konuuecmso, xamezo-
pus (mun) axyuil

135 034 0OBIKHOBEHHBIX aKIIUIA

Pazmep oyenusaemoii donu

100% ycTaBHOTO Kanuraua

Homep u oama cocydapcmeen-
HOU pecucmpayuul 8bINycKa
akyui

I'oc. Homep Bhimycka akiuid 1-01-76871-H, 3apeructpuposan 30.09.2011 .

Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (KO-
uas OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec

AKL[I/IOHepHOG 06H.[6CTBO «CucremHoe Pa3BUTUCH

Mecmo naxooicoenus opeanusa-
yuu, sedywel busrec

123022, r.Mocksa, yi.Cepres Makeesa, 1.13

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuoHHbIl Homep
(OI'PH) opeanuzayuu, eedywet
busnec

OI'PH 1117746597594, nata npucBoerus 02.08.2011 roga

6.5. Pe3yJ’leaTl)I OLICHKH, IOJYYCHHBIC IPU MPUMCHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-
OGBeKT oueHKH JIMYHBIX MOAX0/I0B K OIIeHKe, PYO.
3aTpaTHblii MOA- CpaBHUTeJBbHBII Joxoanwblii moa-
xo1 TO/IX0N X0/
OOBIKHOBEHHBIE O0€370KyMEHTapHBIE aKIHUU AKIIHO-
HepHoro obmiectBa «CucremHoe passutuey, OI'PH
1117746597594, roc. Homep Beimycka akiwii 1-01-
76871-H, 3aperHCTpI/IpOBaHp 30.09y.201 1 r., obmee 817400000 He npumensiics He npumensics
KOJIMYECTBO aKIMH C y4ETOM JOMOJHHUTEIbHBIX BbI-
mycKoB -- 135 034 mt.
Hroro 817 400 000 He npumensuics He npumMensics

6.6. Hrorosasi BeJIMUMHA CTOUMOCTH 00bEKTA OLCHKHU

817 400 000 py6ureii

(BoceMbCcOT ceMHATIATH MHJLUIMOHOB YeThIPECTA ThICSY pyoJieii).

6.7. OrpaHuveHus U Npeaeabl MPUMeHEeHHs MOJYYeHHOH HTOrOBOH CTOMMOCTH

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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HToroBas BeMMYMHA CTOMMOCTH OOBEKTa OIEHKH, yKazaHHas B OTdere 00 OIICHKE, COCTABJICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMHU JOKYMCHTAMH, PCrIIaMCHTHUPYIOIIUMMHU OLICHOYHYIO
JeSITeIbHOCTD, MOKET OBbITh NMPU3HAHA PEKOMEHAYEMOM sl IeNiei COBEpIUICHUs CACTKU C 0OBEKTOM
OLIEHKH, €CITU C JIaThl COCTABIICHHS OTYETa 00 OIEHKE JI0 1aThl COBEPILEHHS CACIKHA ¢ 00BEKTOM OLICH-
KW WJIM JIaThI IPEICTABICHUS MyOIUIHON 0epThI MPOILUIO HEe Ooiee 6 MECSIIEB.

HOJIy‘-IeHHBIG B pE3YyJIbTAaTC I/ICCJ'IGI[OBaHI/If/'I OLCHIIIMKa BBIBOAbI O CTOMMOCTHU 06’beKTa OLCHKHN
MOTI'YyT HMCIIOJIb30BAaTbCsA TOJIBKO 3aKa3YMKOM B COOTBCTCTBHHU C NPCAIOIaraCcMbIM HCIIOJIb30BAHHUEM
Pe3yabTATOB OICHKH.

7. METOJOJOTrUSI OLIEHKH!

[Iponecc oneHKM — JOTHYECKH 0OOCHOBAaHHAs M CHCTEMAaTH3MPOBAHHAsS MPOIEIypa MOCIEn0-
BaTEJIbHOI'O PEIIEHUsl MPOOJIEM C HCIOIb30BAHUEM H3BECTHBIX IMOAXOA0B U METOJOB OLIEHKHU MJIs
BBIHECEHUSI OKOHYATEIBHOI'O CYXAEHUS O CTOUMOCTH.

OmnpeneneHne peIHOYHON CTOMMOCTH MMYIIECTBA CBSI3aHO CO COOPOM M aHANIM30M HH(pOpMa-
LIUU B IIPOLIECCE OLICHKHU.

OcHoBHasl 3a7ja4a MpeABapUTEIBHOIO 3Tana B MPOLIECCe OLEHKU — ONPEEIIEHNE LEIN OLIEHKH
WM, B Oosee o0IIeM BUJIE, — UACHTU(PUKALKA 00bEKTa OLIEHKU M COOTBETCTBYIOLINX OOBEKTY UMY-
IIECTBEHHBIX IPaB, COTIACOBAHME C 3aKa3UMKOM TpeOyeMoro cranjgapra (BHa) CTOMMOCTH M JIaTHl,
Ha KOTOPYIO OyZIeT onpezeneHa CTOMMOCTb.

Bonbiioe 3HaueHHE MMEET TAaK)KE BBISIBICHHE HAMEPEHUN OTHOCUTENIBHO HCIOJb30BaHUS B
JAIbHENIIEM 3aKJII0UYEHHS O CTOMMOCTH OOBEKTa W MHTEPECOB Pa3IMYHBIX CTOPOH B OLIEHWBAEMOI
COOCTBEHHOCTH.

[IpoBeneHue OLEHKH BKIIIOYAET CIEAYIOLINE dTaIbL:

A) 3aKiII04eHHe JOroBopa Ha MPOBEIEHUE OLIEHKH, BKIIIOYAIOLIETO 3aJaHHE Ha OLIEHKY.

b) c6op u ananu3 nadopmaruu, HeOOXOAUMOM IJIsi TPOBEJACHUS OLICHKHU.

Ha nanHoM 3Tamne Takke MpOM3BOJUTCS YCTaHOBJIEHHE KOJMYECTBEHHBIX U KAUECTBEHHBIX Xa-
PaKTEPUCTUK 00BEKTA OLIEHKH.

JlaHHBIHM ATan B MpoIecce OLEHKU 3aKJII0YaeTcsl B cOOpe U MOATBEPKAECHNUN TOW HH(pOopMauuy,
Ha KOTOpPOI OyJIyT OCHOBAaHBI MHEHHUS M BBIBOJIBI O CTOMMOCTH 00BbeKTa. BaskHOCTH 3TOrO 3Tamna ove-
BU/IHA, MTOCKOJIbKY OT KauecTBa U MOJHOTHI cOOpaHHOW MH(POpMAIUU U3 JOCTYMHBIX JOCTOBEPHBIX
MCTOYHUKOB HAIPSMYIO 3aBUCAT pe3yabTaThl paboThl B 11es10M. Oco60e BHUMAaHUE yIENsIeTcs TNYHON
MHCIEKINN 00BEKTa OIIEHKH, MOATBEPKICHUIO JOCTOBEPHOCTH COOpaHHOW MH(OpMalHH, ee moJes3-
HOCTHU U aKTyajgbHOCTHU. [IpoBoANTCS aHANIN3 PBIHKA, K KOTOPOMY OTHOCUTCSI OOBEKT OLIEHKH.

B) npumeHneHne moaxo0B K OIIEHKE, BKIIIOYasi BIOOP METO/I0B OLIEHKU U OCYIIECTBIEHUE He-
00XOAMMBIX PAcUETOB.

Ha nanHoMm sTare npoiiecca OlEeHKH COCTaBIIsIeTCs IUIaH OLEHKU ¢ M30UpaTeIbHbIM PUMEHE-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae U3BECTHBIX METOJOB U MOJXOJ0B, MO3BOJISIIOIINX H30eraTh He-
MIPOJIYKTUBHBIX 3aTpaT U (GopMyIHpoBaTh TpeboBaHMs K HeoOxoaumon mHpopmanuu. [Inan oneHkn
JTaeT BO3MOXKHOCTb OIIEHUTh BPEMEHHBbIE W KAayeCTBEHHBIE 3aTpaThl Ha MOATOTOBKY 3aKJIIOUYEHUS O
CTOUMOCTH 00BeKTa U COKYCHPOBAThH MPOIIECC MOUCKA M aHAIN3a YMECTHOM B Ka)KJIOM KOHKPETHOM
ciydae uHGopmaruu. JlaHHbIN 3Tan B Mpoliecce OLEHKU SBISETCSI OCHOBHBIM C TOYKU 3PEHUSI METO-
JTUYECKOr0 0OOCHOBAHUS PE3YIbTATOB O CTOMMOCTH OOBEKTa, MOJyYEHHBIX C TPUMEHEHHUEM B 00IIeM
cllydae Tpex MOJXO0B K OLIEHKE.

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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I') cornacoBanwue (B ciay4ae HEOOXOAMMOCTH) PE3YIbTATOB U ONPEACICHIUE UTOTOBOW BEINYH-
HBI CTOMMOCTH 00BEKTa OIICHKHU.

J1) cocraBienue ordyera o0 oneHke. TpeboBaHMs K COAEPKAHUIO U OPOPMIICHHIO OTYETa yCTa-
HaBiuBaroTcss DenepanbHbIM 3aK0HOM 0T 29 utonsg 1998 roga Ne 135-03 «OO0 o1leHOYHOH esaTeb-
HocTH B Poccuiickoit depepannn» U GenepaibHBIMU CTaHIAPTAMH OI[CHKH.

OcHOBHbBIE TEePMHMHBI U ONpe/ieIeHUs.

Hcnonp3yemasi TEpMUHOJIOTHS IPUMEHSIETCSI B COOTBETCTBUH ¢ TpeboBaHmsMu DenepanbHOTo
3akoHa «O0 oueHouHOH nestenbHOCTH B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35 — @3 u
®enepanbhbix cTanaapToB oueHku: ®CO Nel, ®CO Ne2, ®CO Ne3, yrepxaeHHbIX IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 r. NeNe 297, 298, 299 (coorBercTBeHHO) U1 DCO Ne§,
yrBepxaeHHoro [Ipukazom Munskonompassutus Poccuun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO),
TaK)K€ B COOTBETCTBUU ¢ MexayHapoaHbIM cTa”aapToM ¢punancoBoil orueTHocTH (IFRS) 13 "Onenka
CIIpaBEUIMBOM CTOMMOCTH".

B nanHoM pasnene narotcs onpeesieHus UCIOJIb3yeMbIX TEPMUHOB U ONPEIEICHUN, HHOE TOJI-
KOBaHHE KOTOPBIX B paMKax HacTosmero Oryera HEBO3MOXKHO.

[Ipu ocyiecTBIEHNN OLIEHOYHOM AESITEIIbHOCTA UCTIOIB3YIOTCS CIEIYIONINE BUIBI CTOMMOCTH
00BEKTa OLICHKHU:

PBIHOYHASI CTOUMOCTh

WHBECTHIIMOHHAS CTOUMOCTB;

JUKBUJAIIMOHHASI CTOMMOCTb;

Ka/JacTpoBasi CTOMMOCTb.

JlaHHBIN TIepedyeHb HE sBIAETCS ucuyepnbiBaroMM. OILEHIIUK BIPABE UCIOIb30BATH APYTHE
BHJIbI CTOUMOCTH B COOTBETCTBHM C JIEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit denepanuu, a
TaK)Ke€ MEKTyHAPOHBIMU CTaHIAPTaMH OIICHKHU.

[ToHsATHS PHIHOYHON M KaJAacTPOBOW CTOMMOCTH yCTaHOBJIEHbI PDefepanbHbIM 3aKOHOM OT 29
utoia 1998 roga Ne 135-D3 «O06 oneHouHOM nesTeabHOCTH B Poccuiickoit deaepanumy.

CtonMocTh 00beKTa OLIEHKH — ATO HanboJiee BEpOsTHAS pacyeTHAs BEJIMYMHA, ONIpEIeTICHHAs
Ha JIaTy OLIEHKH B COOTBETCTBUU C BHIOPAHHBIM BUJIOM CTOMMOCTH corjiacHoO TpeboBanusiMm denepanb-
Horo cranaapta oreHkH «llesp orienku u Buabl crouMoctu (PCO Ne 2)y. (T1.5 ®CO-1).

NuBecTuuoHHas CTOMMOCThb — 3TO CTOMMOCTD o0beKTa OIICHKH
JUTS KOHKPETHOTO JIMIIA WJIM TPYIIBI JUI] PU YCTAaHOBJIECHHBIX JAHHBIM JUIIOM (JTUI[aMU) UHBECTHUI[H-
OHHBIX IEJISTX UCTIOJIb30BaHUsI 00BEKTA OLICHKH.

[Ipu omnpenenenny UHBECTUITMOHHOM CTOMMOCTH B OTJIMYUE OT OMPEACIICHUs] PhIHOYHOUM CTOU-
MOCTH y4€T BO3MOXKHOCTH OTUY>KJICHUSI IO MHBECTUIIMOHHON CTOMMOCTH Ha OTKPBITOM PBIHKE HE 0051-
3aTesieH. IHBECTUIIMOHHAS CTOMMOCTh MOXKET MCIIOJIB30BaAThCA Il n3MepeHus 3 PEeKTUBHOCTH HHBE-
crutit. (m.7 ®CO-2).

JIMKBHIAUMOHHASI CTOMMOCTb — 9TO pacyeTHasl BEIMUWHA, OTpaKkarolas Hauboyee BeposT-
HYIO IIEHY, 110 KOTOPOH JaHHBIA OOBEKT OIEHKH MOXKET ObITh OTUYXK/IEH 3a CPOK IKCIIO3UIIUHA 00BE K-
Ta OIICHKH, MEHBIITNN THUIUYHOTO CPOKa AKCIO3UIINHU JIJIT PHIHOYHBIX YCJIOBHM, B YCJIOBH X, KOTa
MPO/IaBeIl BBIHYXK/IEH COBEPIIUTH CACNKY MO OTUYKICHHIO UMYIIECTBA.

[Ipu ompeneneHun JUKBUIAAIMOHHOW CTOMMOCTH B OTJIWYHE OT OMpPEICICHUS PHIHOYHOM
CTOMMOCTH YYUTHIBACTCSl BIMSHHUE YPE3BBIYAHHBIX OOCTOSTENBCTB, BBIHYXIAIOMNUX TPOJIaBIa TP O-
JaBaTh O0OBEKT OIIEHKH HA YCIOBHUAX, HE COOTBETCTBYIOMUX phIHOYHBIM. (1.8 ®CO-2)

[Ipu ompeneneHny KagaCTPOBOH CTOMMOCTH OOBEKTa OIEHKH OINPEACIISIeTCS] METOJaMU Mac-
COBOM OIICHKH PBIHOYHAS CTOUMOCTb, YCTAHOBIICHHAS M YTBEPXKJACHHAS B COOTBETCTBUU C 3aKOHO7a-
TEJTBLCTBOM, PETYIUPYIOIINUM MPOBEJACHUE KaJaCTPOBOM OIEHKH.

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Otuer 00 OleHKe TPEACTaBIsIET COOON TOKYMEHT, COAEPKAIUN CBEICHHS JOKa3aTeIbCTBEH-
HOT'O 3HAYCHUs, COCTABJICHHBIA B COOTBETCTBHH C 3aKOHOAATEILCTBOM Poccuiickoit dexeparuu o6
OIICHOYHOM JESTEIHbHOCTH, B TOM YHCIIe HAacTOsMM DeepaabHbIM CTaHAAPTOM OLICHKH, HOPMaTHB-
HBIMH [TPAaBOBBIMU aKTaMU YIIOJIHOMOUYEHHOTO (peiepaibHOTO OpraHa, OCYIIECTBIISIOMEro (PYHKITUH 110
HOPMATHUBHO-TIPABOBOMY PErYJIHMPOBAHUIO OLICHOYHOM JEATEIbHOCTH, a TAaKXKe CTaHJAapTaMU U MpPaBU-
JaMU OIEHOYHOW JIeATEIbHOCTH, YCTAHOBJICHHBIMH CaMOPETYIUPYEMOIl OopraHU3alleil OLICHIINKOB,
YJICHOM KOTOPO#i SIBIISIETCS OIEHIIMK, moaroToBusiiuit otueT. (I1.3 ®CO-3).

IMoaxoa k omeHKe — 3TO COBOKYITHOCTh METO/IOB OILICHKH, 0OBEAMHEHHBIX O0IIeH MET0/10J10-
THUEN.

MeTtoa npoBeieHusi 00BEKTa OLIEHKH — ATO MOCJIEA0BATEIBHOCTD MPOIIEAYP, MO3BOJISAIONIAS Ha
OCHOBE CYIIECTBEHHOH IS JAHHOTO METO0J1a HH(POPMAIIMH ONPEACITUThL CTOMMOCTh OOBEKTOB B PaM-
Kax OJHOTO MX MOAXOJIOB.

[Toaxonasl K OLIEHKE:

3aTpaTHbIil MOAX0A — COBOKYIMHOCTh METOJIOB OIIEHKM CTOMMOCTH OOBEKTa OLIEHKH, OCHO-
BAaHHBIX Ha OMNPEIEICHUH 3aTpaT, HEOOXOJUMBIX JUIsl IPUOOpPETEHHUs, BOCIPOU3BOACTBA JTUOO 3aMe-
1ieHus1 00bEKTa OLIEHKHU C YIYETOM U3HOCA U YCTapEeBaHUA.

3aTDaTaMI/I Ha BOCIIPOU3BOJACTBO ABJIAIOTCSA 3aTpPAaThI, H€O6XOI[I/IMI>IC 11 CO34aHUA TOYHOU KO-
MU 00BEKTA OLICHKH. BaTDaTaMI/I Ha 3aMCIICHUC o0BeKTa OLICHKHU ABJIAIOTCA 3aTpPaThl, HCO6XOIII/IMI)I€
JUTsL CO3aHust 00BEKTa, UMEIOIIETO COMIOCTABUMBIE MTOJIE3HBIE CBOMCTBA.

CpaBHUTE/ILHBIN MOAX0 — COBOKYITHOCTh METOJIOB OLIEHKH, OCHOBAaHHBIX HA TOJyYECHUU
CTOMMOCTH OOBEKTa OIICHKU ITyTEM CPaBHEHHS OLICHUBAEMOT0 00BEKTa C 00BbEKTaMU-aHAJIOTaMH.

O0beKT-aHaN0T — 00BEKT, CXOJHBIM OOBEKTY OLIEHKU 10 OCHOBHBIM SKOHOMHYECKHUM, MaTe-

pHUANbHBIM, TEXHUUECKUM U JPYTUM XapakTepUCTUKaM, orpeaestonmm ero croumocts. (I1.10 ®CO-
1).

JloX0aHbIH MOAX0 — COBOKYITHOCTh METOJIOB OIIEHKH, OCHOBAaHHBIX Ha ONPEJEICHUN OXKH1a-
€MBIX JI0XOJI0B OT HCIOJIb30BaHUS O0BEKTA OLIEHKH.

MeTtoa oueHKH — IOCIEA0BATENbHOCTh MPOLEAYD, TO3BOJISIONIAs] HA OCHOBE CYILECTBEHHOM
JUIsL TAaHHOTO MeTo/a MH(GOpMalluu ONpeAeTUuTh CTOMMOCTh OOBEKTa OLIEHKH B pamMKax OJHOIO U3
MOJIXOJIOB K OLIEHKE.

JlaTa onpenesieHUsi CTOMMOCTH 00beKTAa OLEHKHU (1aTa MpoBeleHHs] OLEHKH, AaTa OLleH-
KH) — 3TO J1aTa, [0 COCTOSIHHIO Ha KOTOPYIO OMpeieieHa CTOUMOCTh 00bekTa oreHkH. (I1.8. ®CO-1)

Ilena — neHexHast cymMMa, 3ampaliuBaeMasi, peajaraeMasl, Win yrjiauuBaeMasi y4aCTHUKaMU
B PE3YJITATE COBEPIICHHON WM MTPEATIONAracMOU CIIEIKH.

Cpok 3kcno3unuu o0beKTa OIEHKU PACCUMTHIBACTCS C JAThl MPECTABICHUS HAa OTKPBITHIM
pBIHOK (TyOsinyHas odepTa) 00bEKTa OLIEHKH /10 1aThl COBEPLICHUS CIEIKU C HUM.

HToroBasi BeJINUMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OIL[EHKH, paCCUUTaHHAs MPU HCIIOIb-
30BaHHUM TOAXOJIOB K OIEHKE W OOOCHOBAHHOTO OIICHIIMKOM COTJIacOBaHUs (000OIICHHS) pe3yabTa-
TOB, TMOJIyYCHHBIX B paMKaX MPUMEHCHHUS Pa3IMIHbIX MOAX00B K oreHke. (I1.6 ®CO-1).

JonyueHue — npeanoiaokeHue, MpUHUMaeMoe Kak BepHOe M Kacarolieecsl ()akToB, yCIOBHM
WM OOCTOATEIBCTB, CBA3AHHBIX C OOBEKTOM OLIEHKH WM MOAXOAAMHU K OI[EHKE, KOTOphIe HE TPeOyIoT
IPOBEPKH OIEHIIIMKOM B mporiecce omenk. (I1.9 ®CO-1)

BanancoBasi cTOUMOCTb — CTOMMOCTh OCHOBHBIX CPEZCTB Ha HAyalo M KOHEI| KaKJoro roja,
orpezeneHHass 0allaHCOBBIM METOJIOM MO JIaHHBIM OyXTraJITepcKOro ydera O HaJMYMHU U JBH)KEHUU
OCHOBHBIX CpeZCTB. banaHcoBasi cTOMMOCTb NMPEACTABISAET, KaK MPAaBUIIO, CMEIIAHHYIO OLIEHKY OCHOB-
HBIX CPEJICTB, T. K. 4aCTh MHBEHTApHBIX OOBEKTOB YUCIUTCS Ha OanaHcax MO0 BOCCTAHOBUTEIbHOM CTO-
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UMOCTH Ha MOMEHT IIOCJICIHEH TEePEOIICHKH, a OCHOBHBIC (DOH/IBI, BBEJICHHBIC B MOCIIEIYIOLINE TOMIbI,
YUYTEHBI 110 ITOJIHOW IIE€PBOHAYAIbHON CTOUMOCTH.

AKIMS — YMHCCUOHHAs IIeHHasi OymMara, 3aKperuisionias 00s3aTeIbCTBCHHbBIE MTPaBa aKIMOHE-
POB I10 OTHOIIEHUIO K OOIIECTBY.

Opranuzamus-anasior (cr.10.1 ®CO-8):

a) OpraHu3aIus, OCYIECTBISIONIAs eI TEIHHOCTh B TOW )K€ OTPaciy, YTO U OpraHn3alus, Be-
nyiasi Ou3Hec;

0) opranu3anys, CXoAHas C OpraHu3anueil, ON3HeC KOTOPOil OLIEHUBAETCS, C TOUKU 3PEHUS KO-
JMYECTBEHHBIX M KAYECTBEHHBIX XapaKTEPUCTHUK, BIUSAIONINX HA CTOUMOCTh OOBEKTA OLIEHKH.

Be3puckoBasi ctTaBka — IIPOLIEHTHAs CTAaBKa 110 MHBECTULHUSAM C HaWMEHBUIMM PHUCKOM, T.€.
MUHUMAaJIbHBIN J10X0J, KOTOPbI HMHBECTOP MOYET IOJIyYUTh HAa CBOM KamlMTaj, BKJIAJbIBas €ro B
HauboJee TMKBUIHBIE AKTHUBBI.

JAMcKOHTHPOBaHUE — TIPOLIECC MepecyeTa OyAyIell CTOMMOCTH KaluTajla B HACTOAILYIO WU
npeoOpa3oBaHKE B TEKYIYIO CTOUMOCTb OYIyIIUX JIEHEKHBIX MOTOKOB (J0XOI0B M PacX0/I0B).

CraBka IMCKOHTa (IMCKOHTHPOBAHUS) — IIPOLIEHTHAs CTaBKa, UCIIOJIb3yeMasl /ISl IpuBe/e-
HUS O)KUJAaeMbIX OyIylIUX JOXO0/0B (pacXo0B) K TEKYILEH CTOUMOCTH.

IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIPQ)KEHHUE IIPEUMYILECTBA, CBA3aHHOIO C BJIAJCHUEM
KOHTPOJIbHBIM IAakeToM akiui. OHa oTpa’kaeT JONOJHUTEIbHbIE BO3MOKHOCTH KOHTPOJIS Hal Mpea-
HOPUSTHEM 10 CPABHEHUIO C BJIaJICHUEM MUHOPUTAPHBIM [1AKETOM.

CpeHsis IpeMusi 3a KOHTPOJIb KolleGnercst B npexenax 25-40%1.

CkuKa 32 HEKOHTPOJbHBIH XapaKkTep — BEJIMYMHA, HA KOTOPYIO YMEHBIIAETCSI CTOUMOCTD
OLICHMBAEMOM J0JM MakeTa (B OOIIed CTOMMOCTU MakKeTa aKUUi MPEANpPUSATUS) C YIETOM €€ HEKOH-
TPOJBHOTO Xapakrepa. OHa sIBIsSIETCS NPOU3BOJHONW OT INPEMUHU 3a KOHTPOJIb U PACCUUTHIBAECTCA IO
dbopmyre:

Cxuaka=1-1/(1+ IIpemMust 3a KOHTPOJIb)

CpenHsisi BeMUYMHA CKUJIKHM 32 HEKOHTPOJIbHBIA XapakTep MakeTa akuuid kosnebsnercs B mpese-
nmax 21-31%".

Cxuaka 3a HelOCTATOYHYIO JHMKBHIHOCTH — BEJIIMYMHA, HA KOTOPYKD YMEHBIIAETCS CTOU-
MOCTb OLIEHMBAaE€MOr0 MaKeTa akUWW JUIsl OTPakeHUs HEJOCTATOYHOM JIMKBUAHOCTH aKUUN (HEBO3-
MO’KHOCTH UX OBICTPOTO OTUYKJIEHUSI HAa CBOOOJIHOM PBIHKE).

B kuure «[locobue 1o oreHKe Gu3Heca»” Ha cTpaHule 264 npUBOIUTCS 3HAUEHHUE CKUIKU Ha
HEJI0OCTAaTOYHYIO JIMKBUIHOCTh MaKeTa akiui B pazmepe ot 35% no 50% ot oO1mieit cToMMOCTH TTakeTa
aKIUH.

B knaure DOBanca ®pouka Y. u bumona J[»Buma M.! Ha cTpanulle 224 B Ka4eCTBE CPEIHETO
3HAUEHUs CKUJKU Ha HEJOCTATOUHYIO JUKBHUJHOCTH NMpuBoAWUTCS 3HaueHue 35%. Ha ctpanuue 226
IpeJICTaBlIeHa CKUJKAa HAa HEJOCTaTOUHYIO JJUKBUIHOCTH JUIsl KOHTPOJBHOTO MaKeTa akuui B pa3mepe
5-15%.

OueHIMKM -- CTIENHUATUCTHI, padoTaromye B 0071acTh S5KOHOMUKH, CBSI3aHHOM C TIPOBEICHUEM
OILICHKH MMYILECTBA M COCTABJIEHUEM COOTBETCTBYIOIIEH OTUeTHOM AokyMeHTauuu (MexayHapoaHbie
CTaHapThl OLIeHKH «OO0II1e MOHATUS U IPUHLUIIBI OLEHKNY).

! Dpanc ®psuk Y., bumon /Ipua M. «OneHka KOMIIAHUM NIpU CIUAHKUAX U nornameHusx: Co3nanue
CTOMMOCTH B YaCTHBIX KOMITaHusx», -M.: Anbnuna [TOAOmnumep, 2004. — ctp. 221.

2 Vacr Tomac JL, Ixonc [xeppu M. «Ilocobme mo omenke Omsneca», -M.. OAO «KBunro-
Koncantunry, 2003, ctp. 580
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HemaTtepuanbHble akTUBBI — B [ pasknanckoM konekce PO omnpenenenne «HemMaTepHalbHBIX
aKTHUBOB» OTCYTCTBYET.

HemarepuasnbHble aKTHBBI - aKTHBBI, KOTOPbIE HE UMEIOT MaTepHallbHO-BEIIECTBEHHOH (hOPMBI,
NPOSIBIIAIOT ce0si CBOMMHU 3KOHOMUYECKHMHU CBOWCTBAMHM, JAIOT BBITOJBI HX COOCTBEHHHKY (IIPaBO0O-
Ja/1aTeNo) U TEHEPUPYIOT JIs HETO 10XOAb!I (BBIFO/IbI), B TOM YHCIIE:

1) uckrouMTEeNbHBIE paBa Ha HHTEJUICKTYAIbHYI0O COOCTBEHHOCTb, a TaK)Ke MHBIE IpaBa (Tpa-
BO CJIEZIOBAaHUs, IIPAaBO JIOCTyNA U JAPYrue), OTHOCAIIMECS K MHTEIUIEKTYaJbHOU JNEATENbHOCTH B IIPO-
W3BO/ICTBEHHOH, HAyYHOH, TUTEPATYPHOU U XyJ0KECTBEHHON 00JIACTsIX;

2) mpaBa, COCTaBIISIOININE COJEPIKAHUE IOTOBOPHBIX 00S3aTENILCTB (JIOTOBOPOB, COTJIANIICHHIA);

3) nenoBas penyranus.

(Ucrounuk:Crathbs 4 ®CO-11).

LleHOBO# MYJbTUIJIMKATOP -- COOTHOIIIEHNWE MEXIY CTOMMOCTBIO WM IICHOM OOBEKTa, aHa-
JIOTUYHOMY OOBEKTY OIEHKH, U €ro (PMHAHCOBBIMH, IKCILTyaTallMOHHBIMU, TEXHUYECKUMH M WHBIMU
XapaKTEPUCTUKAMHU.

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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8. OIIMCAHME OBBEKTA OLHEHKH

Paznen «Onucanne oObeKTa OLEHKU C MPHUBEACHUEM CChUIOK Ha JIOKYMEHTHI, YCTaHABINBAIO-
IIMX KOJIMYECTBEHHbIE W KAaYE€CTBEHHBIE XapPaKTEPUCTUKH OOBEKTa OLEHKW» COCTaBJIEH B COOTBET-
CTBHUHM C TyHKTOM 8k DenepanbHoro cranaapra oneHku Ne3 «TpeboBanus k otuety 00 orenke (PCO
Ne3)y», yrBepkaeHHoro npukazom Munskonompazsutus Poccun ot 20 mas 2015 romga Ne299.

8.1. OO0BLeKT OueHKH

Obvexm oyenku

OOBIKHOBEHHBIE O€3M0KyMEHTAapHBIE aKIUH AKIHOHEpHOro obmiecTBa «CHCTEMHOE
passutuey, OT'PH 1117746597594,
- roc. HoMep BhITycka aknuit 1-01-76871-H, 3apeructpuposan 30.09.2011 1., obmiee

KOJIMYECTBO aKIMH C y4eTOM JIOMOJIHUTEIBHBIX BBITYCKOB
COOCTBEHHOCTH

- 135 034 wr., npaso

Konuuecmso, xamezo-
pus (mun) akyuii

135 034 00BIKHOBEHHBIX AKIIUI

Pasmep oyenusaemoti donu

100% ycTaBHOrO KanuTana

Howmep u 0ama 2ocydapcmeen-
HOU pecucmpayuu 6bInycKa
akyui

I'oc. Homep Brimycka aknuit 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

Ionnoe u coxpawernoe pup-
MEHHOe HAUMEHOB8aHUe (KO-
4as Opeanu3AYUOHHO-NPABOBYIO
dopmy), edyweil busnec

AxuuoHepHoe 0011ecTBO «CHCTEMHOE Pa3BUTHEY

Mecmo Haxoocoenus opeanusa-
yuu, sedywel busHec

123022, r.Mockga, yn.Cepres Makeesa, 11.13

OcHO8HOU 20CYO0apcmeeH bl
pecuCmpayuoHHblil Homep
(OI'PH) opeanuszayuu, eedywet
busHec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roxga

Taoauna 4. Onucanmne 00LeKTa OLEHKH

HanmeHnoBaHue nmoka3sarejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk uadopmanum, cCbIIKM U
KOMMEHTAPUH

Ilennas 6ymara Axuus
Bun nennoi 6ymaru be3znokymeHTapHas UMeHHas
Kareropus nieanoit Oymaru OOGBIKHOBEHHAS

Tun npuBUIErMPOBAaHHBIX AKLUH

ITpuBHnEernpoBaHHBIE AKIIUK SMU-
TEHTOM 00OBEKTa OIICHKH HE BBIITyC-
KaJHCh (Ha 1aTy OICHKH)

IIpoune xapakTepuCTUKH aKIIUU

beccpouHnble, 3MHCCHOHHBIE

VeraB AO «CucteMHOE pa3BUTHEY,
Pemenns sMuTeHTa O BBHITYCKE IIEHHBIX
Oymar, oT4eT 00 UTOTaX BEIITyCKa I[CH-
HBIX Oymar

HomuHanbHast CTOUMOCTH aKIInnu

5900 pyb6neit (ITaTh THICSY 1EBATH-
COoT) pyounei

Pa3mep ycraBHOro Kanurana

796 700 600 pyo6ueit (CembcoT
JACBAHOCTO IECTh MUJIJIMOHOB
CEMBCOT THICSIY MIECTHCOT) pyOIIei

VeraB AO «CucteMHOe pa3BUTHEY,
Petenust sMuTEHTa O BBIITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaX BEHIITyCKa I[CH-
HBIX Oymar

KonnyecTBo pa3MelieHHbIX akIuil B
100% ycraBHoro KanuTtaiza AO

135 034 (Cto TpuAuaTh OSTh THICAY
TPHALATH YETHIPE)

Pemmenne o BBIyCKe IEHHBIX Oymar,
OTuet 006 UTOTaX BHIITyCKA [IEHHBIX OY-
Mar

YBeoMIIeHHE O TOCYIapCTBEHHOM PeTH-
CTpaIiy OT4eTa 00 UTOTax JIOMOIHH-
TEJIFHOTO BBIITyCKA IIeH-HBIX Oymar oT

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



19

AO «Cuctemuoe pasputue», Otaet Ne 4-3[11MDa/6/03 ot 03 Host6pst 2017 rona

HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

15.12.2016T.

KonnuecTBo axunﬁ, OpeaACTaBJICHHBIX
JJI OCHKH

135 034 (Cto TpuanaTh MATh THICAY
TPUALIATH YETHIPE)

B cooTBeTcTBHHM ¢ 3amaHnemM Ha OLECHKY

AKHI/II/I, BBIKYTIJICHHBIC 06H1€CTBOM

Axnun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OIICHKA

Hudopmarus monyueHa OT 3aKa3unKa,
MOITBEp kK IcHa HHPOopManuei byxrai-
TEPCKOU OTYETHOCTHU

KonnuecTBo omaueHHBIX aKIIUH

135 034 (Cto TpuanaTh MATH THICAY
TPUALIATH YETHIPE)

IIpunsro: 100% akiuii onaueHo Ha
JlaTy OLIEHKU

KonruecTBO ToJ0CYIONUX aKIHii B
o0111ecTBe

135 034 (Cto TpuanaTh MATh THICAY
TPUALIATH YETHIPE)

WHadopmanns nomydeHa OT 3aKa3ynKa

ﬂOJ’IH OLICHHBAE€MBIX aKIUM OT KOJIH-
YCCTBA IoJIOCYIOIHNX aKuui

100%

Pacuet onenmiuka

[IpaBoycTaHaBIMBAIOIIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKEC IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAIIMOH-
HBI HOMEDP BBIITYCKa aKLUI

I'ocynapcTBeHHBIN pErucTpaLtoH-
HbIit HoMep—1-01-76871-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemrenue o BBITyCKe IIEHHBIX Oymar

[MonTBepxaeHre 00paIaeMocTu
aknuit B konuaecte 135 034 mT.

OTueT 06 UTOrax BhIITyCKa [EHHBIX
Oymar,

YBegoMieHe 0 roCyAapCTBEHHOM
pEerUCTpaIuy OT4eTa 00 UTOrax
JOMOJIHUTCIIBHOI'O BBIITYCKaA IICH-
HbIX Oymar ot 15.12.2016 .

Nudopmanns AO «CucreMHoe pa3Bu-
THE»

[IpaBonoaTBepXKAAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OICHKY

[IpaBonoaTBEpKIAIOIIKUM TOKY-
MEHTOM sBIIsieTcs Brimucka mo
cuery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapHs Ha JaTy
3aKJIF0UYEHUS JOI0BOPA O IPOBEC-
HUH OLIEHKH

HNudopmanus AO «CructeMHOE pa3Bu-
THE»

CBeJieHHs 0 perucTparope, ocy-
LIECTBIIIIONIEM BEJICHUE PEECTpa
BJIaAC/IBIICB HMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «Cuctem-
HOE pa3BUTHUE SABISAETCS AKIIHO-
HepHoe o01ectBo «HoBbIi peru-
crparop» (OI'PH 1037719000384),
saren3us Ne 10-000-1-00339 Bbi-
nana 30 mapta 2006 roga ®CDP
PO

Caiit peructparopa

O6peMeHeHune akiuii (3anor, cyaed-
HOE pelIeHue)

Hpe}]CTaBJ’IeHHLIe AKINU Ha JaTy
OIICHKH 0OpEeMEHEHUI HE UMEIOT

HNudopmanus AO «CructeMHOE pa3Bu-
THUE»

PacnopsanurenbHbie paBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAEMBbIX
Ak

Bnagenen olieHMBaeMoOro mnakera B
pasmepe 100%% umeer Bce npasa

VYceraB AO «CucTteMHOE pa3BUTHEY
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

IIpoxoxaeHue IUCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Nudopmamms AO «CucrteMHOe pa3Bu-
THE

WNubopmanus o crenkax ¢ aKusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

Wudopmanns AO «CucremMHoe pa3Bu-
THE»

WNHudbopmanus o BeITIIATE AUBUICHIOB

2012r. -
2013 r. 2975 782,04p.
2014 3507 000

HNudopmamms AO «CucrteMHoOe pa3Bu-
trey, Otuet o asmwkenuu J[C 3a sHBaph-
nexadpp 2015 r.

B Otuete o nemwxenuun JIC 3a 2015 .
CyMMa IO COOTBETCTBYIOIIEH CTPOKE 3a
2015 rox pasHa 0. B cooTBeTcTBHH C
Pemrerriem Ne 3/17  eqUHCTBEHHOT'O
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

aKIoHepa AKIIMOHEPHOTO 00IIecTBa
«CucreMHoe paszputue» ot «10» aBrycra
2017 r , npunsTO «BBIIATUTH NTUBUICH-
JIBI TI0O OOBIKHOBCHHBIM UMEHHBIM 0€3]10-
KyMEHTapHbIM akiusiM OOIecTBa euH-
CTBCHHOMY akiuoHepy OOmiecTBa 3a
CYeT HepacIpeesICHHOM MPUObLIA TPO-
nuielx et (3a 2014r., 2015r. u 2016r.)
1 yucToi npubeiu OblecTBa 3a nepBoe
monyroaue 2017 roga B o01eM pasmepe
19 000 000 ([leBaTHaAATH MIJUIMOHOB)
pyouieii».

Wudopmanus o kareropusix (Tumax)
aKIMi, KOTOpBIE OOIIECTBO BIIpaBe
pa3sMelaTh JOIOIHUTENBHO K pa3-
MEIIIEHHBIM aKIUAM, U TIpaBa, Mpero-
CTaBJIIEMbIE 3TUMHU aKIUSIMU

B cootBercTBHM ¢ YcTtaBom AO
«CHCTEeMHOE pa3BUTHE

VYceraB AO «CucteMHOE pa3BUTHEY

8.2. PekBM3UTHI WPHIHYECKOro JuIa U BanancoBasi cTOMMOCTH TaHHOTO 00bEKTA OLIEHKH
OneHuBaeMoe UMYIIECTBO BXOAUT B coctaB umyniectsa 3TN akuuii «CucteMHble HTHBECTU-

U,

Tabéauna 5. PekBU3UTHI OPUIHYECKOT0 JHIIA, KOTOPOMY NPUHAMJIEKUT HA MPaBe COOCTBEHHOCTH 00bEKT OEHKH

OpraHu3anoHHO-TIpaBoBas hopma

AxumoHepHOE 00IIeCTBO

IlomHOE HauMeHOBaHKE

TKB UnBectment [aptaepc (AxmponepHOe 06mectBo) 1.Y. 3a-
KPBITBIM NaeBbIM HHBECTHIIMOHHBIM (GoHIOM aKkuuii «CHCTeMHBIE

WHBCCTUIIUND)

OCHOBHOM TOCYJapCTBEHHBINA PErUCTPALMOHHBII

HoMep (OI'PH)

OI'PH 1027809213596

[Hata npucoenust OI'PH

18.11.2002 r.

Az[pec MECTA HAXOXIACHUA

191119, Cankr- [letepOypr, yn.Mapara, 1.69-71, mut A

Hcemounuk: dannvle 3akaszuuxa

banancoBas crommocTh 00bekTa oreHkn — 796 701 000,00 pybneit

8.3. Hudopmanus o CTPyKType pacnpeiesieHusi YCTaBHOro kanutana. CBeieHHs 00 aKIHOHe-
pax SMUTEHTA, BJAJACIOIIUX HE MCHEEC IEM 5% YCTAaBHOI'0 KamnurTaja, ujid HE MEHEEC, Y€EM

2%.
Taéauna 6. YceraBHBIN KaMTAJ JMUTEHTA
HaumeHoBaHue HeHHBIX OY- I'ocynapcTBeHHbIi peru- O01mee KOJINYECTBO, Homunan oxHoii nen-
Mar CTPALMOHHBII HOMep LIT. Hoii 6ymarmu, pyo.
OObikHOBeHHBIe akuuk (OA) 1-01-76871-H 135 034 5900

Hcemounux: daunsie Omuema 06 umo2ax 6binycka YeHHvIx oymae

Tadanua 7. Undopmanus o cTpykrype yctaBHoro kanmurajia AQ «CucreMHoe pa3BuTHE»
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MecTo npoxuBaHUA Koausecr-so HomunanbHas
HaumeHnoBanue WJIN PerucTpanuu Housi B UEHHBIX Oymar, croumocth 1 CronmocTh nake-
(®.1.0.) (MecTO HaxoxKae- YK, % 1_0'13:’;25;?_1_[ 00BbIKHOBEHHOM Ta aKIui, pyo.
HHSA) T ' akuuu, pyo.
TKb MuBecT™MeHT
[Maptaepc (Axmmo-
HEpHOE 00IIeCTBO) 191119, Cankt-
J.Y. 3akpBITEIM [eTepOypr,
100% 135 034 5900 796 701 000

IMaeBBIM MHBECTHUIIN- yn.Mapara, 1.69-71,
OHHBIM (H)OHIOM T A
aknuii «CucreMHbIe
WHBECTHUIIAN

CYMMA: 100% 135 034 796 701 000

HUcmounux: dannvie AO « Cucmemnoe pazgumue»

B cootBerctBuu ¢ Pemenunem Ne 5/16 eguncrBenHoro akuuoHepa AO «CucteMHOE pa3BUTHE
or 10 oktsa6ps 2016 roma, mpuHATO pelieHHE 00 yBENTUYEHHHM YCTAaBHOTO KamlHuTala Ha CyMMY
49 884 500 py6ueii myTem pazMenieHus: 0ObIKHOBEHHBIX UMEHHBIX 0€3/J0KYMEHTApHBIX aKIIMil B KOJIU-
yecTBe § 455 MTYK HOMHHAIBHOM cTouMOCThIO 5 900 pyOuieit kaxaast.

Crnioco0 pa3menieHus — 3aKpbiTasi OJIMUCKA.

Kpyr norenuumansubix npuobperateneit nenHsix Oymar:TKb WuBectment IlapthHepc (AO)
J1.Y .3aKpbIThIM [1a€BbIM HHBECTULIMOHHBIM (pOHAOM akuuii «CHUCTEeMHbIE HHBECTULIUN.

AKIIMH OIUTAYUBAIOTCS TP MPUOOPETEHUHU B TIOJTHOM 00BbeMe.

AKIIMH OIUTAYMBAIOTCA JCHEKHBIMH CpeIcTBaMU B pyoisix Poccuiickoit denepannu.

YBegoMieHHe O TOCYAapCTBEHHOM PETUCTPALMU OTYeTa 00 MTOrax JOMOJHUTEIBHOTO BBIITYCKA
HEeHHBIX Oymar 3apeructpupoBaHo 15 gexadps 2016 r.

YBenomiieHue 00 aHHYJIMPOBAHUN MHIUBUAYAJIBLHOIO HOMepa (K0/a) JOMOJHUTEIBHOTO BBITYC-
Ka SMUCCUOHHBIX IIeHHBIX Oymar 1-01-76871-H-003D nonydeno 28 mapta 2017 roaa.

8.4. Hudopmanusi o npasBax, npeaycMOTPEeHHBIX YUPeAUTEIbHBIMH JOKYMEHTAMH OpPra-
HHM3alluM, Beaylued OM3Hec, B OTHOLICHHMH BJIa/ie/iblieB O0ObIKHOBEHHBIX U NPHUBHJIE-
TMPOBAHHBIX AKIMH

[TpaBa ocymiecTBisIOTCS @ cCOOTBETCTBUM ¢ YcTaBoM AO «CuctemHoe pa3zButue» u denepaib-
HBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOILECTBAX.
AKIIOHEpHI (aKIHMOHEP), UMEIOIINe B COBOKYMHOCTH | (0JIHY) 1I€TMyt0 OOBIKHOBEHHYIO aKIUIO
ObmectBa, umerot I (oauH) rosnoc npu rojocoBaHuu Ha OOmeM coOpaHuu akIHOHEPoB. poOHas
0OBIKHOBeHHas akuus OO1ecTBa MPEJOCTaBIIsAET aKIIMOHEPY - €€ BIIaJIeNbIlly COOTBETCTBYIOIIYIO YaCTh
roJjoca.
Kaxnas oObikHOBeHHast UMeHHas akiusi OOIiecTBa MpeoCTaBIsueT aKIIMOHEPY - €€ BIaJIeNbIly
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:
® [IpaBO Y4acTBOBATh B ynpaBieHUM Jenamu OOIiecTBa, B TOM YUCIIE Y4aCTBOBAThH JIMYHO JHOO
yepe3 npenctasurenss B OOmeM cobpanuu axkipoHepoB OOIecTBa ¢ MpaBoM roioca Io
BCEM BONPOCAM €ro KOMIIETEHIIMH C YUCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJIUYECTBY
MPUHAIIEKAIIMX eMy OOBIKHOBEHHBIX akiuii O01ecTBa;

® [IpaBO Ha MOJYYEeHUE TUBUACH/A U3 YUCTOM mpuObLIn OO0IIecTBa;

® [IpaBO Ha MOJYYEeHUE YacTu uMyiecTBa OOIIECTBa B CIIyyae €ro JIMKBHIAINH:
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e1paBo TpeOOBAaTh B YCTAHOBJICHHBIX 3aKOHOM CIydasix W Mopsake BbIKyrna OOIIECTBOM BCex
WIM YaCTH MPUHAICKAIUX EMY aKIIHii;

® [IpeUMYIIECTBEHHOE NIPaBO MpruoOpeTeHus pazMeriaeMbix OOIIeCTBOM MOCPEACTBOM 3aKPBITOM
MOJIMTUCKH JONOJHUTEIBHBIX OOBIKHOBEHHBIX aKIMH U SMUCCHOHHBIX IICHHBIX Oymar, KOH-
BEPTHUPYEMbIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIHOHAIEHOM KOJIUYECTBY
IIPUHAUICKALUX €My aKIIMi JaHHOU KaTerOpUH;

®[IpY OCYLIECTBJIEHUU IPEUMYILECTBEHHOrO IIpaBa MpUoOpeTeHus pasmeriaeMbix OO1ecTBoM
JOMOTHUTENBHBIX aKuii OOIecTBa 1 MHBIX YMUCCHOHHBIX IIEHHBIX Oymar, KOHBEpTHpYe-
MbIX B akiuu OOIiecTBa, MpaBo MO CBOEMY YCMOTPEHHIO OIUIATHTh TAaKHWE pa3MellaeMble
SMHCCUOHHBIEC LIeHHBbIe Oymarn OOmiecTBa AEHbraMHU, €CIIU PELICHUE, SIBIISIOLIEECs OCHO-
BaHUEM JUIsI pa3MEIICHUS TaKUX SMHUCCHOHHBIX IIEHHBIX Oymar, mpeaycMaTpuBaeT HX
OILIaTy HEIEHEXKHBIMU CPEJCTBAMU;

®[IpaBO B YCTAaHOBJIEHHOM 3aKOHOM IOpSJKE TPeOOBaThb OT JeprKaTelisl peecTpa aKIMOHEPOB
OO1mecTBa MOATBEPKIACHHS €ro MpaB HAa NMPHHAUICKANKE eMy akuuu OOIecTBa myTem
BBIJIA4X BBIMHMCKH U3 peecTpa akiuoHepoB OOmiecTBa, KOTOpasi He SIBJISETCS IEHHOW Oyma-
T'OM;

e [1paBo TpeOOBaTh NpeocTaBieHus eMy OOIEeCTBOM BBITUCKU U3 CIIMCKA JIMILI, UMEIOLIUX [IPaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COJAEPIKAIICH JaHHBIE 00 3TOM aKIMOHEpE,
WM CHPAaBKH O TOM, YTO OH HE BKJIIOYEH B CHHMCOK JIMI. UMEIOLIUX IPaBO Ha y4yacTHE B
OOmiem coOpaHuy aKIHOHEPOB;

e [1paBo TpeboBaTh NpeaocTaBieHus eMmy OOI1ECTBOM BBITUCKU U3 CIIMCKA JIMII. HUMEIOLIUX [IPaBo
TpeboBaTh BBIKyma OOIIECTBOM NPUHAMISKAMIMX UM aKIHUi, COAep)Kalleld NaHHbIE 00
9TOM aKIMOHEPE, WM CIIPABKU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIMI. UMEIOLIUX [IPaBO
TpeboBaTh BeIKya OOMECTBOM MPUHAICKAIUX UM aKIIHIA,

e 11paBo TpeOoBaTh npeaocTaBieHus emy OOLIECTBOM BBIMUCKH U3 CIIMCKA JIMII, UMEIOIINX Tpe-
HMMYIIIECTBEHHOE TIpaBo MpuolOpeTeHus pasmeniaeMbix OOIIECTBOM JTOMOJHUTENBHBIX aK-
U ¥ YMUCCUOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJEpIKaIleii JaHHbBIe 00
3TOM aKIMOHEPE, WIN CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIMCOK JIULL;

e [1paBo J0CTyma K JokymeHTaM OO1ecTBa, onpezeneHHbIM DenepaibHbIM 3ak0HOM «O0 akiu-
OHEPHBIX OOIIECTBAXY;

® [MpaBO OECHPEMATCTBEHHOTO J0CTyna K nH(opmanuu (MaTepuaiaM), MoajexaIie 0os3arenb-
HOMY IPEJOCTaBICHUIO aKIIMOHEPY B CBSI3U C peajun3alueil UM npasa Ha ydyactue B O01memM
coOpanuu akimonepoB OOIIeCTBa, MPU MOATOTOBKE K €r0 IPOBEICHUIO;

® [1paBO OOPATUTHCS B Cy/ C UCKOM O NMPU3HAHUU HEIEUCTBUTENBHON KPYIHOW CHEIKHU, a TaKXkKe
C/IENIKH, B COBEPLICHUH KOTOPOM HMEETCsl 3aMHTEPEeCOBAaHHOCTh, coBepIlleHHoN OOie-
CTBOM B HapyIllI€HHE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IpaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE 00aloBaTh B CyJ pelieHue, npuHaroe OOmmm
coOpaHMeM aKIIMOHEPOB C HapylIeHHEM TpeOOBaHUI 3aKOHA U HACTOSILEro YcTaBa, B CIIy-
yae, ecIM OH He MpuHuMai ydactus B O0mieM coOpaHuu aKIMOHEPOB WIJIM T'OJIOCOBAJ IPO-
TUB TIPUHSATHUS TaKOTO PENICHUS M YKa3aHHBIM pElIeHHEeM HapyIIeHBI ero MpaBa W 3aKOH-
HBIC UTHTEPECHI,

e HBIC IIpaBa, NMPEAYCMOTPEHHBbIE 3aKOHOAAaTenbcTBOM Poccuiickoin denepanuu. YcraBoM M
pemenusamMu OO1ero codpaHusi aKMOHEPOB, IPUHITHIMU B COOTBETCTBHH C €r0 KOMIIE-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJEHUS PEEeCTpa U MMEIOIIUE B CO-

BOKYITHOCTH He MeHee 1% (0JHOro mpoIeHTa) rojocyromux akiuii Oo6mecTBa, KpOMe TOro, UMEIOT
paBo:
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e TpeboBath 0T OOIIECTBA MPEACTABICHUS UM JIJIsl O3HAKOMIICHUS CIIMCKA JIUI, IMEIOLINX MTPaBO
Ha yyactue B OOmieM coOpaHHH aKIIMOHEPOB, MPU YCIOBHH, YTO OHM BKJIIOUYEHBI B TaKOH
CIIMCOK;

® B YCTAaHOBJICHHOM 3aKOHOM MOpPSAKE 00paTUThCS B CyJ C UCKOM K uwieHy CoBera TUpEeKTOpOB,
uneny [IpaBnenus u k Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, MPUYMHEHHBIX
OO1ecTny.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U MMEIOILIUE B CO-
BOKYITHOCTH dosee 1% (00n020 npouenma) ronocyromumx aknuii O0IiecTBa, KpoMe TOoro, UMEIOT Ipa-
BO TpeOOBaTh OT JeprKaTels peecTpa akiuoHepoB OOIIecTBa MpeOCTaBICHUS UM TaHHBIX M3 peecTpa
akiuonepoB OOmiectBa 00 MMEHH (HAMMEHOBAHMHU) 3apETUCTPUPOBAHHBIX B PEECTPE AKIIMOHEPOB
OO01ecTBa BJIAJENBLEB U O KOJUYECTBE, KATETOPUY U HOMUHAJIBHON CTOMMOCTH MPUHAAJIEKAIUX UM
[ICHHBIX OyMmar.
AKIIMOHEpBI (aKIMOHEpP), 3aPETUCTPUPOBAHHBIE B CUCTEME BEJCHUS PEECTpa U UMEIOLIUE B CO-
BOKYITHOCTH He meHnee 2% (0eyx npouenmoeg) roynocywmux akuuii O0mecTBa, KpoMe TOTO, UMEIOT
paBo:
® BHOCUTh BOIIPOCHI B MIOBECTKY JHS rojoBoro O01ero coopanus akimOHEPOB, a TAK)KE BbIIABU-
raTh KaHAMJIATOB (B TOM YHUCJIE MMyTeM caMOBbIIBMKeHUs) B CoBeT nupektopoB OO1IecTBa,
B PeBusmnonnyto komuccuto u Cuetnyro komuccuro OOmiecTBa, mpeajaratb KaHIuaaTypy
Aynutopa OOwecTBa:

® BBIJIBUTaTh KaHIUAATOB (B TOM YMCIIE ITyTEM CAaMOBBIIBIKEHHUS) 1715l n30panus B CoBeT qJUpEK-
TopoB OO01ecTBa - B cilydae, €ciid Ipejiaraemasi IoBecTka JHsi BHeouepenHoro Ooiero
coOpaHHs aKIMOHEPOB COJCPIKUT Bompoc 00 m3bpanuu wieHoB CoBera nupektopoB O0-
IECTBA;

eB ciyyae npunatus CoBeroMm aupekTopoB OOmiecTBa pemieHuss 00 OTKa3e BO BKIIOYCHUHU
MIPEIJIOKEHHOT0 BOMpoca B MOBECTKY AHS O01iero codpanus akIMOHEPOB WK KaHAM1aTa
B CIIMCOK KaHJUAATYp AJIs TOJOCOBAaHHUS IO BHIOOpaM B COOTBETCTBYIOIIMM opraH OoOiie-
cTBa 10O B ciyyae ykioHeHus Cosera qupekTopoB OOmiecTBa OT NPUHSTHS TaKOro pe-
IIEHHs] aKIMOHEp BIIpaBe OOpaTUTHCA B Cyl ¢ TpeboBaHMEM O MOHYkJeHuu OOiiecTBa
BKJIIOUUTH MPEAJIOKEHHBIM BOIpPOC B MOBeCTKY AHS OOImiero coOpaHus akIMOHEPOB WIH
KaHJuJaTa B CIIMCOK KaHAWJATYp AJIsl TOJIOCOBAHUS 1O BBIOOpAaM B COOTBETCTBYIOIIMM Op-
rad OOmiecTBa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux akinuit O01ecTBa, KpoMe Toro, UMEIOT IIPaBo:
e TpeOoBaTh MpoBeieHus1 BHeouepeaHoro Oomero coopanus akunoHepoB OOmecTBa Mo J00bIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B CcIy4ae, €ClIM B T€YeHHE YCTaHOBJIEHHOI'O 3aKOHOM cpoka CoBeToM aupekTopoB Ob1iecTBa He
MIPUHSTO pellleHne o0 co3bIBe BHeouepeaHoro OO0miero coopanus akiluOHEPOB I MPUHSATO
pereHue 06 oTKasze B €ro cosbiBe, opran OOmecTBa Win Juia, TpeOyIore ero co3biBa,
BIIpaBe OOpaTUTHCS B Cyl ¢ TpeOoBaHMEM O MOHYXkAeHHH OOIecTBa MPOBECTH BHEOYE-
penHoe ob1Iee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHMs PeBu3noHHOM Komuccuei O0mecTBa BHEOUYEPETHOW MPOBEPKU (PEBH-
3uM) (PMHAHCOBO-XO35UCTBEHHOU jaesiTenbHOCTH OOMecTBa; Takasi JOMOTHUTEIbHAS TPO-
BepKa IPOBOAUTCS 3a CUET aKIIMOHEPA, IPEIBbIBUBILIETO COOTBETCTRYIOIIEE TPeOOBaHHUE;

e TpeOOBaTh MPOBEJACHUS BHEOYECPETHOW HE3aBUCUMOM ayIUTOPCKON TMPOBEPKHU MEATEILHOCTH
OOmecTBa; Takas TOMOJHUTENIbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpeb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHUE.
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AKIMOHEpPHI (aKIMOHEP), UMEIOIINE B COBOKYIHOCTU He _meHee 25% (deaduamu _namu_npo-
Uenmoeg) rojaocyrmux akuui Oo1ecTBa, KpOMe TOro, UMEIOT MPaBoO OECIPENsATCTBEHHOTO J10CTyIa K
JIOKYMEHTaM OyXTaJTepCcKOro yuera U mpoTokosiam 3acenanuii [Ipasnenns ObmecTsa.

Axunonepsl O0IIECTBa MOJNB3YIOTCS MPEUMYIIECTBEHHBIM MPAaBOM MPHOOPETEHUsT aKLIUi, Tpo-
JABa€MBIX APYTMMHU aKIMOHEPAMHU ITOr0 OOIIECTBA, MO IIEHE MPEATIOKECHHUS TPEThEMY JIUIy HPOTOp-
[IUOHAIIHO KOJHMYECTBY aKIMH, MPUHAAISKAMNX KaKIOMY U3 HUX. AkiuoHep OOmiecTBa, HAMEpeH-
HBI{ MPOJATh CBOM aKLUHU TPEThEMY JIUILY, 003aH MUCbMEHHO U3BECTUTH 00 3TOM OCTAIbHBIX AKIIHO-
HepoB O6miectBa U camo OOIIECTBO C YKa3aHHEM IIEHBI U JPYTUX YCIOBUU Mpojaxku akmwid. OO1e-
CTBO B IIATUHEBHBIN CPOK U3BEIIAeT 00 ITOM Beex akIMoHepos OO1iecTsa.

O HamepeHHnu TpUOOPECTH MPOJABACMBIC AKIIMHM AKIHMOHEPHI 005S3aHBI MUCHBMEHHO COOOIINUTH
OO6miecTBy U MpoAaBIy (3aKa3HBIM MHUCHMOM €JId TUYHBIM BpydeHueM) B Teuenue 30 (Tpunuaru) aueit
co aHsa u3BenieHuss OOmiecTBa aKIMOHEPOM, HAMEPEHHBIM MPOJATh CBOM aKLUHU TpeTbeMy Juiy. B
3asiBKax JOJDKHO OBbITh YKa3aHO KOJIMYECTBO aKIMH (B Mpejaenax MpeiaraeMoro Ha Ipoaaxy Kojaude-
CTBa), KOTOPOE FOTOB IPUOOPECTH MOKYIATEb.

Ecnu xonnuyecTBo mpoAaBaeMbIX aKIIMM MEHbBIIIE KOJIMUYECTBA aKIMil, HA KOTOPHIE MTOJIyYEHBI 3a-
SBKM OT aKI[MOHEPOB, TO 3asSBUTEIH MPUOOPETAIOT aKLUU IPOMOPLHUOHAIIBHO KOJIMYECTBY UMEIOIINXCS
HUX akuuii. B aToM ciaydae OO1iecTBO MUCHMEHHO YBEAOMIISIET aKIIMOHEPOB O KOJWYECTBE aKIIMM,
KOTOPOE MOXKET MIPHOOPECTH KaXIbIH aKIMOHEP, MTOJABIIHIA 3aBKY.

B cnyuae, eciin akiiMOHEpbI HE BOCHOJIB3YIOTCSI CBOUM ITPEUMYILIECTBEHHBIM [IPaBOM B TE€UEHHUE
30 (Tpunuaru) aueit ¢ natel u3Bemenus OOIIECTBa 0 HAMEPEHUH MPOAATh AKIIUU WJIH €CIIU KOJUuYe-
CTBO IPOJAaBaeMbIX aKLKK OO0JIbIIE TOrO KOJIMYECTBA, HA KOTOPOE IOJIaHbl 3a8BKH, TO aKIUU (OCTATOK
akiuii) Brpase npuodpectu camo OOmIecTBO, HANMpPaBUB MMCbMEHHOE YBEJOMJICHHE (3aKa3HBIM IHCh-
MOM WJIM JINYHBIM BpyY€HHEM) IpojarolieMy akuuoHepy B TeueHue 20 (/[IBamgumaru) nHeill ¢ naTsl
OKOHYAHUS CPOKA OCYILECTBICHUSI IPEUMYIIECTBEHHOIO IIPaBa aKIIMOHEPOB.

Ecnu Hu akumonepsl, Hu O6mectBo B TeueHue 50 (Ilsrunecsatn) nueit ¢ natsl nomyderus O6-
IIECTBOM H3BEIIECHUS MPO/aBlla O HAMEPEHUH MPOJaTh aKIIMKU HE BOCIOIb30BAINUCH MPABOM IIpHOOpe-
TEHUs BCEX aKUUH, MpeasiaraéMbIX JAJis IpOoAaKu, TO MPOJIaBell MOKET peann30BaTh NIPUHAICKAIIHE
€My aKIUU TPETheMY JIMIly 10 TOW IIeHe W Ha TeX YCJOBMSX, O KOTOPHIX OH yBegomus OOmIecTBo.
[Iponasen u nokynatens akuui OOmiecTBa 00s3aHbl npeacTaBUTh OOLIECTBY U 3aUHTEPECOBAHHBIM
aKIMOHEepaM JI0Ka3aTeJIbCTBA COBEPILIEHUS CAEIKU Ha YCIOBUAX, O KOTOPBIX ObLIO yBenomiieHo OO1ie-
CTBO.

Cpox ocyliecTBIIEHUsI MPEUMYILECTBEHHOIO IIpaBa MPEKPAIAeTCsl, €ClIU 10 €ro UCTEUEHUsl OT
Bcex akuumoHepoB O6mecTBa uan ot OOIIecTBa NOJyYeHbl MMCbMEHHBIE 3asBJIEHUSI 00 MCIOJIb30Ba-
HUU WIK OTKa3€ OT UCIOJIb30BAHUS TPEUMYIIECTBEHHOTO TIPaBa.

Bu1600v1 06 00vekme ouenku: yuumoleas mom paxkm, 4umo 00veKm oUeHKU 6 OAHHOM Ciyuae
npedocmasnsaem cooou 100% naxem akyuii, mo e1a0enue um npedocmagiiaem 6ecb CHeKmp npae,
00 100% exnrouumensHo.

8.5. Hepeqeﬂb AOKYMCHTOB, HCIIOJb3YEMbBIX OUCHINHKOM H YyCTaHABJIUBAKOIIHX KOJHYIEC-
CTBCHHBIC H KAYECCTBCHHBIC XaPaKTCPUCTUKHU o0beKTa OICHKH

Hugpopmayusa, nonyuennas om 3axazuuka:

-- Byxranrepckuii 6ananc AO «Cucremuoe pazsutue» Ha 30.09.2017 r., dopma 0710001 1o
OKVY[,

-- Otyer 0 (PUHAHCOBBIX pe3yibTaTax, 3a sHBapb-ceHTA0pb 2017 rona; dopma 0710002 mo
OKVY[,
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-- byxranrepckuii 6ananc AO «Cucremnoe pazsutue» Ha 31.12.2016 r., popma 0710001 o
OKVY[,

-- Ot4er o (hMHAHCOBBIX pe3ylbTaTax 3a sHBaphb-Ackabps 2016 roma; dopma 0710002 mo
OKV,

-- CpaBka o 3aiimax,
-- O00pOTHO-CaIbA0BAsA BEAOMOCTh 32 IHBapb-ceHTA0pb 2017 1.,

-- Byxrantepckuit 6ananc OOO «Hopauusect» Ha 30.09.2017 r. u 31.12.2016 r., dpopma

0710001 mo OKV ]I,

-- Otuer o0 ¢unancoBbix pesynprarax OO0 «HopauHBecT», 3a sHBapb-ceHTA0ps 2017 roma u
sHBapb-1eKkadps 2016 roga; dpopma 0710002 mo OKVY /1.

8.6. Onucanue 3MUTEHTA, BHIIYCTUBIIET0 AKIUH

Pemenune yupenurens o co3gannu AKIHOHEpHOTO o0mecTBa «CHCTEMHOE Pa3BUTHEY MPUHSITO
20 urons 2011 roga 3akpbIThIM aKIIMOHEPHBIM O0IIECTBOM « Y IIpaBiisiomas komnanus «He3aBucumsliii
anbstHe» («J1.Y.»), nelCTBYIOIMM B KaueCTBE JOBEPHUTEIHHOTO YIPABJISIONIETO0 3aKPHITOTO MacBOTO
MHBECTUIIMOHHOTO (oH1a aKUuil «CHCTEMHbIE HHBECTULIUN.

Lenbto co3nanus oOuiecTBa ABJISETCS U3BJICUECHUE MPUOBLIN, a TAKXKE OCYIIECTBIECHUE JII000M
NesTeIbHOCTH, HANpaBJIEHHON Ha JoCTiKeHue 1eneit OOiecTBa U HE MPOTUBOpPEYAIICH JIeHCTBYIO-
HIEMY 3aKOHOJIaTEJIbCTBY.

Ta6auna 8. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIINA

HauMmeHnoBaHue noxkasareJis

XapakrepucTuka nokasares

TlonHOE HaMMEHOBAHHME YMUTCHTA aKIIMI

AxnuunonepHoe 001mecTBO «CHCTEMHOE Pa3BUTHEY

CoxkpaiiieHHOe (HUPMEHHOE HANMCHOBAHHE YMHUTCH-
Ta aKIUH

AO «CucteMHO€e pa3BUTHE

Mecro Haxoxaenus O0IecTa

123022, r.Mocksa, yn.Ceprest Makeesa, 11.13

ITouToBBII1 azipec

123022, r.Mocksa, yn.Ceprest Makeesa, 11.13

Yupenutensublil JokymMeHT O6mecTBa

YceraB AO «CucteMHOe pa3BUTHE

@unmans! 1 npeacraBuTenscTsa ObmecTra

Her

I[O‘{epHI/Ie " 3aBUCHUMBIC 06H.[CCTB&

JouepHue o0IIecTBa JaTy OLIEHKH OTCYTCTBYIOT,
3asucumoe obmectso OO0 «HopauHBecT»

JlanHbIe 0 M0JIE TOCYAapCTBa (MYHHUIIMIIAIHHOTO
00pa3zoBaHus) B YCTABHOM KalMTaJle YMUTEHTA U
CICIMAIbHBIC TIPaBa

Her

ﬂaHHLIC (6] FOCYI[apCTBeHHOﬁ perucTpanvu SMUTCH-
Ta KaK IOpUANYCCKOro Jria

OI'PH 1117746597594 ot 02 aBrycra 2011 r.

MHUDHC Ne 46 o r.Mockse

Cepust 77 Ne 011746916

CeeaeHust 00 SMUTEHTE B CHCIUAITN3UPOBAHHOM
(dhenepaabHOM HHPOPMAITMOHHOM pecypce
EOPCOIIOJI

https://fedresurs.ru/company/5a343844-cecd-45b1-b12e-
be3d3b41f51f

W neHTnuKannoHHBIN HOMEp HaJOTrOIUIaTeIIbIINKA

7703749131

Kox mo OKBD/I. CBeaeHHs 0 BUAAX ACATCIBHOCTH
SMUTEHTA

OCHOBHOM BUJI IeATEIBHOCTH — 65.23.1 KanuranoBioXeHus B
IIEHHbIe Oymaru

CBezeHust 0 10JIe Ha PBIHKE OIPEASICHHOT0 TOBapa
XO3SHCTBYIONIEro CyOBeKTa, BKIIOYCHHOTO B pe-
€CTp XO3AHUCTBYIONINX CyOBEKTOB, HMEFOIIHX JOJTFO
Ha pbiHKe Oosee 35%

Het mannbIx

Caenenus o caiite O0mmecTBa 1 cBeIeHNs 00 HH-

Her
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HanmenoBaHue mokasartess XapakTepuCcTHKA MOKA3aTeJs
(hopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HH(OP-
MaIlii SMHUTEHTOM
CBeneHrs O COCTaBIICHUH YMUTEHTOM (DUHAHCOBON

(Oyxrantepckoif) OTYETHOCTH B COOTBETCTBHH C PCBY — poccuiickie cTaHIapThl OyXTaiTepCcKOTo yUeTa UCTIONb-
MexayHapoJHBIME CTaHAApTaMH (PHHAHCOBOI 3YIOTCSI B ICATENBHOCTH 001ecTBa, 00 ucronszoBaann MCDPO
otuetHOCcTH (MC®O) 1 Poccuiickumu cTangapTa- nHPOPMALINHN HET
MH OyXTanTepcKoil OTYETHOCTH
CBezieHHs O JIMIEH3MIX YMUTCHTA Bce He00X0MMBIE TUILICH3UN B HATTMIHN

B cootserctBum ¢ YcraBom AO «CrucTeMHOE pa3BUTHE)
CTpyKTypa ¥ KOMIETEHIIUS OPTaHOB YIIPABIICHHUS HeiicTByromas penakuus YcraBa yIBepkaeHa Pemenuem enus-

CTBCHHOT'O aKITMOHEpPaA

IMopstiok OATOTOBKY U MPOBECHNUS OOIIIEro co-
OpaHusI aKIIMOHEPOB, B TOM YHCIIC IIEPEUEHb BO-
IIPOCOB, PEIICHHE IT0 KOTOPBIM IPUHUMAETCS Opra-
HaMH YIpaBJIeHUs 00IecTBa KBATH(UINPOBAHHBIM
OOJIBITMHCTBOM WJIM €AMHOTIIACHO

OrpaHn4YeHNS KOJIMYECTBA aKIMH, TPUHAIICKAIIIX
OTHOMY aKIHOHEPY U UX CYMMapHOW HOMHHAIHHOU
CTOMMOCTH, a TaK)K€ MAaKCHMAJIBHOTO YHCIIa TOJI0-
COB, IPHHAVISKAIINX OJHOMY aKIMOHEPY
HNudopmanns 06 amMUHICTPATHBHBIX HAPYIICHUSIX
9MHTEHTA, CBSI3aHHBIX C pacKpeITHeM nHpopManmy, | Ha caiite banka Poccun Takas nHpOpMamus oTCyTCTBYET.
BE/ICHHEM PEECTpa, IPOBEACHUEM SMHUCCHN IeHHBIX | [IpHHATO: aAMUHHCTPAaTHBHBIX HAPYLIICHUH HET

Oymar u ap.
Wnas nadopmanys, CymecTBeHHO OKa3bIBAIOIIAs MakposkoHomuueckas curyauusi B Poccun, Pemenne LIBP®,
BJIMSTHAE HA CTOMMOCTD aKIui cocTosiHne OaHKOBCKOM cepsl Poccun

[TporHo3Hble JaHHBIE, YCTaHABIMBAIOIINE IPOTHO3-
HBI€ BEJIMYMHBI OCHOBHBIX NOKa3arenel, Biusironx | [Iporrno3st MunskonoMpassutus Poccun
Ha CTOMMOCTh

B cootBercTBUM ¢ YcTraBoM. CBEICHUS MOTYT YTOUHATHCS IO
HH(POPMAIINH, TTOTYICHHON 3aKa3YMKOM OT SMUTCHTA

B cootBercTBuM ¢ YcTaBoM AO «CucTeMHOE pa3BUTHE

JonoanuTeabHas MHpopManus
KoOHKYpeHTHI SMHTEHTA Het undopmanun
ITnomans 3eMeIbHBIX Y4aCTKOB, HA KOTOPBIX pac-
MIOJIOKEHO HEABIKIMOE HMYIIECTBO
[Tnomanp 1 nepedeHb 0OHEKTOB HEABMKUMOTO
HMYIIEeCTBA
CpenHecniicoyHas YMCICHHOCTh COTPYIHHUKOB 32
roj,

Her

Her. OpFaHI/ISaL[I/Iﬂ pazMenacTesa B apeHJ0BaHHOM IMOMCIICHUN

2 YeJioBeKa

8.6.1. Undopmanus, xapakrepu3yiomas AesiTeIbHOCTh OPraHu3alum, Beayuleii ousnec,
B COOTBETCTBHUH C MPeAN0JIaraeMbIM HCIO0JIb30BAHHEM Pe3YJIbTATOB OLIEHKH

VYupenurenem OO611ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE O0OMIeCTBO «YmpaBisitonias Kommanus «He3aBUCUMBINA ajbsHC»
(«1.Y.»), neiicTByromiee B Ka4eCTBE JOBEPUTEIHLHOTO YIPABISIIONIETO 3aKPHITOTO TA€BOTO MHBECTH-
IMOHHOTO (oHAa aKiuii «CHCTEMHBIE HHBECTUIIHI.

A) B cooTBeTcTBHM C NepBOHaYallbHON peaakiueil ¥Ycrasa, ycraBHblil kanutan AO «Cucrem-
Hoe pasuTHe» coctosul U3 100 000 0OBIKHOBEHHBIX UMEHHBIX aKIM HOMHHAJIBHOW CTOMMOCTBIO 5
900 (I1aTh THICAY IEBATHCOT) pyOIIeh Kaxaasl.

B) 15 urons 2012 r. npunsto Pemenune Ne 2/12 enunctBenHoro akuuonepa AO «CucreMHoe
pa3BUTHEN:
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-- YBenuuuTh ycraBHbIi Kamutan AO «Cucremuoe pazsutue» Ha 51 990 800 pyOneii mytem

pa3menieHsi 0OOBIKHOBEHHBIX MMEHHBIX O€30KYMEHTapHBIX akuuii B KonumdecTBe 8 812

MITYK HOMHHAITEHOU cTrouMocThio 5 900 pyOrneit kaxmas.

-- Crioco® pa3MenieHus — 3aKphITast MOIMHICKA.

[ena pa3menienus oguou akuuu — 5 900 py6neit (IIaTh TICSY AEBATHCOT PyOIIeii) 3a OHY

OOBIKHOBEHHYIO MIMEHHYIO 0€3I0KyMEHTAPHYIO aKIIHIO

B) Pemennem equnctBeHHoro akiuonepa Ne 2/13 ot 01.03.2013 r. Obl1 yBENIWYEH yCTaBHBIN

Kanurtai. JJomomHuTenbHas SMUCCUs akiuid 3apeructpuponana 21.02.2013 Ne 73-13-Bk-08/5585. T'oc-
yIapCTBEHHBIN peructpanuonnsiii Homep 1-01-76871-H-002D, PO ®COP Poccuu o LDO.

KonndecTBo 1ieHHBIX Oymar BhIITyCKa 17 767
HomuHansHasi CTOUMOCTh OHON IIEHHOW OyMaru 5900 pyo.

OO0muii 00BeM BBITyCKA 104 825 300 py0.
BeltycKy pucBO€H rocy1apCTBEHHbBIN

PETUCTPAIMOHHBI HOMED 1-01-76871-H-002D)

B utone 2013 roga Bcem akuusim OO1ecTBa, BKJIOYAsk aKIMH, BBITYILIEHHBIE B XOJ€ AOMOJHUTEIbHOM
IMHCCHUH, IPHUCBOEH HOMEp rocyaapctBeHHol peructpanuu (ISIN-kox) 1-01-76871-H.

I') 10 oxTs16ps 2016 rona nmpunsaTo Pemenne Ne 5/16 00 yBelIn4eHWH yCTaBHOTO KamuTajia Ha
cym-My 49 884 500 pyOneit mytem pasmernienust 8 455 0OBIKHOBEHHBIX UMEHHBIX 0€3J0KyMEHTapHBIX
aK-1uid. PerucTpanoHHbI HOMEp AOMOTHUTEIBHOTO BhITycka -- 1-01-76871-H-003D ot 07.11.2016.

Pemenue o 10N0JHUTENBHOM BBITYCKE IIEHHBIX Oymar 3apeructpuponano 07 HosiOps 2016 ro-
na, roc.peructpanuoHHbii Homep 1-01-76866-H-003D.

YBemoMIIeHHE O TOCYJapCTBEHHON PETUCTpaIH JOMOJHUTEIHHOTO BBIMTYCKA IIEHHBIX Oymar
nosyyeHo 09.11.2016 r.

VYBenomieHHEe 0 TOCYAapCTBEHHOM PErucTpalMi OTYeTa 00 UTOrax JOMOIHUTEIHHOTO BBIITYC-
Ka [eHHBIX Oymar nomy4yeHno 15.12.2016 r.

VYBenomieHne 00 aHHYJIMPOBAaHMM WHJMBUIYalIbHOIO HOMepa (KO0/a) JONOJHUTEIBHOIO BbI-
IIyCKa SMUCCHOHHBIX IeHHBIX Oymar 1-01-76866-H-003D momydeno 28 mapta 2017 rona,

Takum 00pa3oM, KOTUIECTBO OOBIKHOBEHHBIX MMEHHBIX aKIWH, IOCIIE MPOBEICHHS IOTOTHU-
TENbHBIX pa3MELICHUH, Ha AaTy olleHKU cocTaBiseT 135 034 mTyk.

Ha pary ouenku noepurtenbHbiM ynpanistonum 3[IN® akuuit «CrcTeMHble MHBECTULII
apisiercst TKb MuaBectment [apTHepe (AkimoHepHOe 00IIECTBO).

8.6.2. Undopmanus o BeInycKaeMoil NMpoAyKIUHU (TOBapax) U (MJIM) BbINOJHAEMBbIX pa-
0oTax, oKa3bIBaeMbIX YycJyrax, MH(popmanuio o pe3yJbTarTax NPOU3BOACTBEHHO-
X035 iCTBEHHOM AeSITeIbHOCTH 32 Pelpe3eHTATHBHBIN NepPUo/.

Henbto cozganus OO1IecTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEapu-
HUMATEJIbCKOU IEATEIbHOCTH.

OcHOBHBIMU BUAaMU 1eATeIbHOCTH AO «CHUCTEMHOE Pa3BUTHEY SIBIISIETCS:

-- yIIpaBJIeHHE HEJABMKUMBIM UMYILIECTBOM;

-- ¢Jla4ya B apeHy HEJIBUKHMOI'O UMYIIIECTBA;

-- UHBECTHUIIMOHHAs JeSITebHOCTD;

-- ()MHAHCOBOE OCPETHUYECTBO;

-- XOJIIUHIOBAasl AESTEIBHOCTD;

-- OKa3aHHe KOHCAJTUHIOBBIX YCIYT POCCUHCKUM M MHOCTPAHHBIM IOPUAMYECKUM U Pu3Nye-
CKHM JIMIIaM BHYTPH CTpPaHbI U 32 PyOeKOM;

-- U3y4eHUE KOHBIOHKTYPHI PbIHKA TOBAPOB U YCIIYT;
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-- OCYILECTBJICHHE 3KOHOMUYECKOH, YIpaBIeHYECKOH, HHPOPMALMOHHO-KOMMEPUYECKOH, KOH-
CAJITUHTOBOH, IOPUINYECKOM, areHTCKOM, KOHCUTHAIIMOHHOM, XOJIMHTOBOM, MAapKETHHTOBOM, (haKkTo-
PHHI'OBOM U IPYroM 1€ATEIbHOCTH;

-- BHEIIHEOKOHOMHUYECKAsS! I€ATEIBHOCT, B TOM YHCIIE YKCIIOPTHO-UMIIOPTHBIE ONlEpaliu;

-- NHas [eATEIbHOCTD, HE 3alIPEIICHHAs JEUCTBYIOIIHUM 3aKOHOAATEIbCTBOM.

HNudpopmanusi 0 HeMaTepuaJbHBIX AKTHBAX

OOmiecTBO HE 00JIaIaeT HEeMaTePUAIbHBIMUA AKTUBAMH.

HpOI/I3BOIlCTBeHHbIe AKTHUBbI

Ha nary onienku Ha Oanance O011ecTBa OCHOBHBIE CPEJICTBA HE YUTEHBI.

OcHOBHbBIE ITOKA3ATeJIH X035iiCTBEHHOI eATeJIbHOCTH

Ha naty onenxu nesitensHOCT AO «CHCTEMHOE pa3BUTHE) OCYILIECTBIISICTCS.

Ha nary ouenku AO «CucremHoe pa3Butue» oOinanaer jnoyieil B ycraBHoM kanutaie OOO
«Hopaunsect» B pazmepe 20,9643% ycTaBHOro Kanurasia.

000 «Hopaunsect» yupexaeno 30 asrycra 2011 roga.

Yupeaurenu — 5 OPUANYECKUX JIMI] U OJWH Tpak1aHuH PD.

Ycraubii kamuran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 roma OOO «HopmuaBect» mnpuodpeno 5 740 266 0ObBIKHOBESHHBIX aKIIHIA
OAO «CEBEPI'A3BAHK» (B mocnenytomiem tekcte — bank), uro cocraBmsuio 86,81% oT Bcex pas-
MEIIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKUUNi OTKPBITOro aKIMOHEPHOI'O OOIIeCTBA KOMMEpPUYECKUN
OaHk pa3BuTHs razoBoi npomeinuieHHOCTH CeBepa «CEBEPI'ABBAHK». Ha naty ouenku nons OOO
«Hopaunsect» coctaBuia 100%.

O6muMm cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mportokon Ne 44 or
27.08.2012 r.) npuHATO peuieHue o0 U3MEHEHUH HauMeHoBaHUs banka Ha OTKpbITOE aKIIMOHEPHOE
oomectBo «bAHK CI'by.

08 nexaOps 2012 roga B EnuHbIi rocy1apcTBEHHBIN peecTp IOpUANYECKUX JIUI Oblila BHECEHA
3aMUCh O PETHCTPAIlMA HOBOM PENaKIMU ycTaBa OaHKa ¢ HOBBIM HamMmeHoBaHWeM. 04 mexaOpst 2012
rona u3 LlenrpansHoro banka Poccuiickoit denepanuy nosydeHbl 3aperuCTpUPOBAHHBIA yCTaB U Ile-
peodopmileHHas TMIIEH3Us C HOBBIM HanuMeHoBaHueM banka.

Ha nary onienku HaumeHoBanue 6anka — [Ty6nuunoe akunonepsnoe o6mectso «bAHK CI'by.

Tadauna 9. Bioskenns B X031l CTBEHHBIE 001[eCTBA

DUHAHCOBBIEC BJIOKCHUS KonTparenT Konrparent Cymma (py0.)

1 Josst B 00I1IeCTBE ¢ OTpaHUYCHHOM AO «CucremHoe pas- 000 "Hopaunsect” 639 410 750,00
OTBETCTBEHHOCTBIO BUTHEY

HTroro 639 410 750,00
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ITo unpopmanuu 3akazunka, AO «CucTeMHOE pa3BUTHE) BBIAAJIO CIEAYIOIINE 3aiMBbI:

Tadanua 10. Undopmanus o 3aiimax

. Jara npeno- Jara nora- Cymma 3aii- | IlpoueHTHas
3aeMmHK Ne jlorosopa CTaBJICHUA HICHUMA Ma, pyﬁ. CTaBKa
OAO adpuka | 5 opos saiiva 3-CP | 02.08.20121. | 31.12.2019t | 8000 000 p. 6%
CHexka p
Ol}gﬂf}iﬁ‘;{fm Jloroeop op Ne2- 1 02.082012r. | 31.12.2019r | 43000000 p. 6%

OO0111ecTBO MPEOCTAaBUIO OpraHu3alusaM 3aiiMbl B pazMepe 51 muH.pyOseil. Takum oOpazom,
IPEIOIaraeTcs MOJIyYeHHe MACCUBHBIX JIOXOIOB — MPOIIEHTOB OT Pa3MENICHUsI CBOOOIHBIX JIEHEX-
HBIX CPEICTB B BHJIE 3aIMOB.

PduHaAHCOBBINA aHAJIN3

@OUHAHCOBBIM aHANH3 SBJISAETCS KIFOYEBBIM 3TAllOM OLIEHKH, OH CIY)KUT OCHOBOW NMOHHUMAaHHS
peaTbHOTO MOJIOKEHHSI OPTaHU3AIMK U CTETIEeHN (PMHAHCOBBIX PUCKOB. Pe3ynbTaTsl (MHAHCOBOTO aHa-
J¥3a HEMOCPEICTBEHHO BIUSIOT HAa BRIOOP METOJOB OLIEHKH, IIPOTHO3MPOBAHUE JTOXOJIOB U PAaCXOJ0B
OpraHu3aIliy; Ha OINpEe/ICHUE CTAaBKU KalMTAIM3aluY, IPUMEHIEMON B METOJIE KalMTAIN3ALNHN JIe-
HEKHOTO MOTOKA; Ha BEIMYMHY MYJIbTHILTUKATOPA, UCIIOIB3yEMOT0 B CPABHUTEIHLHOM TOAXOIE.

AHanu3 (UHAHCOBOTO COCTOSIHMSI OpPTaHU3allMM BKJIKOYAeT B ceOs aHainu3 OyxraiaTepckux Oa-
JAHCOB M OTYETOB O ()MHAHCOBBIX pe3yJbTaTax pabOThI OICHWBAEMOW KOMITAHWH 3a MPOUIE/IINE TIe-
PHOJBI TS BBISIBJICHUS TEHACHIUHN B €€ IETEITLHOCTH U ONPEIEICHUsI OCHOBHBIX (DMHAHCOBBIX MOKa-
3aTeen.

AHanu3 GUHAHCOBO-XO3SMCTBEHHON JEATEILHOCTH, KaK MPABUIIO, TPOBOJIUTCS HA OCHOBE KO-
MU MOJJMHHBIX TOKYMEHTOB I'0JIOBOM OyXraJTepcko OTYETHOCTH — Oyxranrepckoro 6ananca (dop-
ma Nel mo OKV/I), otuera o ¢puHaHCOBBIX pe3ynbrarax (mpuObUisix U yobiTkax) (Popma Ne 2 mo
OKVY ), [punoxenwuii k 6anancy (Popmsr Ne 3-5).

Hcnonws3oBanue npeaocTaBieHHON nHPpopManuu o AestenbHocTr OOIIecTBa MO3BOJISAECT:

onpeneauTsh (rHAHCOBOE ToyiokeHue O0IIecTBa HAa MOMEHT OIEHKH;

BBISIBUTH N3MEHEHHS B ((WHAHCOBOM COCTOSIHUH B IIPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPHI, BEI3BIBAIOIINE N3MEHEHHSI B (DMHAHCOBOM COCTOSIHHM;

BBISIBUTH OTIPE/ICIICHHBIC TCHICHIINY B pa3BuTun OOmiecTsa.

B komusix TOKyMEHTOB TIPOBEPSETCS BHIBEICHUE HTOTOB TI0 Pa3ieiaM, a TakiKe paBEHCTBO UTO-
TOB TI0 aKTHBY M TIaccUBY OanaHcoB. [IpoBeeHHas mpoBepKa MO3BOJISET CAETATh BBIBOA O JOCTOBEP-
HOCTH ¥ TIPUTOJHOCTH OYXTanTepCKOW OTYETHOCTH [UIS TPOBEACHUS aHaiau3a (HHAHCOBO-
XO3STMCTBEHHOM NeSITETbHOCTH.

B kauecTBe 6a30BOr0 MHTEpBaJA JIUIS aHAM3a BEIOpaH nepros ¢ JanabiME Ha 30.12.2013 rona.

B kadecTBe OTYETHOTO MMEPHO/IA [T aHAIHM3a BBIOpAH TEPUOJl C TAaHHBIMH, PEICTABICHHBIMU
Ha 30.09.2017 rona.
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AKTHUB 0aj1aHca

Banauc (®opma 1)

Tabauua 1

Craten Banaqca Kog crpokn 311220130 31122014 | 31122015 | 31122016 | 300920171
AKTHB
1L BHEOEOPOTHEIE AKTHERI
HemarepuankHele aKkTUBEI 1110 0.0 0.0 0.0 0.0 0.0
PeaynkTars nccnefoBanuii n paspaboTok 1120 0.0 0.0 0.0 0.0 0.0
OcHoBHLlE cpefcTea 1130 0.0 0.0 0.0 0,0 0.0
J0X0[IHEIE BNOMEHUA B MATEPWANEHEIE UEHHOCTH 1140 0.0 0.0 0.0 0.0 0.0
Jonrocpoydsle GUHAHCOBLIE BNOXEHNA 1150 6394210 6394110 6394110 690 4110 7404110
OTNO¥EHHKIE HANOTOBLIE AKTWBLI 1160 20 40 5.0 10,0 13.0
Mpoune BHeoDOpPOTHEIE BKTHEEI 1170 0.0 0.0 0.0 13 503,0 157910
Wroro no pazneny | 1100 639 423,0 639 4150 639 416,0 703 924,0 756 215,0
Il OBOPOTHEIE AKTWUBbI
3anackl 1210 0.0 0.0 0.0 0.0 0.0
Hanor Ha aobaBneHHy CTOWMOCTE N0 NpUoBPETEHHEIM LIEHHOCTAM 1220 0.0 0.0 0.0 0.0 0.0
Jefutopckan 3af0mKeHHoCTL 1230 4 960.0 95300 69 383.0 3 726.0 368.0
DUHAHCOBLIE BNOXEHNA 1240 104 000,0 101 250,0 105 430,0 102 690.0 0.0
[JeHexHble cpeacTea 1250 4210 78,0 15.0 6700 63
Mpoune oGopoTHEIE BKTHEEI 1260 0.0 0.0 0.0 0.0 0.0
Wroro no pasgeny Il 1200 109 381,0 110 858,0 175 028,0 109 086,0 45831,0
BATNAHC 1600 748 804,0 750 273,0 814 444,0 813 010,0 802 046,0

IlaccuB 0as1anca

Tabnuua 2

nmACCHUB 311220153 31122014 r 31122015~ 31122016 30092017 r
Ill. KAMWTAN W PE3EPBGI
YeTaBHbIA KanuTan 1310 746 816 0 746 8160 796 701.0 796 701 0
CobCTEEHHEIE KUMKW, BEIKYMNEHHEIS Y SKUMOHEPOE 1320 0.0 0.0 0.0 0.0
lNepeougHka BHeobOPOTHEIX aKTUBOR 1340 0.0 0.0 0.0 0.0
HobagouHelil kanutan 1350 0.0 0.0 1180 1180
PeaepeHbli kanutan 1360 2380 483.0 786.0 11120
Hepacnpegenennan npnbeine (HenokpeTsin ysiTok) 1370 28270 86320 14 875.0 33690
Wroro no pazgeny Il 1300 749 881,0 755 951,0 812 480,0 801 300,0
IV. JONTOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpejcTea 1410 0.0 0.0 0.0 0.0 0.0
OTnoxeHHele Hanorossle obaatenscTea 1420 0.0 0.0 0,0 0.0 0.0
Peaepebl nof ycnoBHule ofAzatenscTea 1430 0.0 0.0 0.0 0.0 0.0
[Mpoume A0NrocpodHbIe NacCcUBkl 1450 0.0 0.0 0.0 0.0 0.0
Wroro no pazpeny IV 1400 0,0 0,0 0,0 0,0 0,0
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aeMHele cpejcTea 1510 0.0 0.0 0.0 0.0 0.0
KpenvTopckan 3af0MKeHHoCTE 1520 3710 38 469.0 4800 6300
Joxoge Byaywux nepuogos 1530 0.0 0.0 0.0 0.0 0.0
Pe3epBbl NpeACTOALNX PACX0A0B W NNaTexen 1540 0.0 0.0 0.0 0,0 0.0
Mpoume KpPaTKOCPOYHKIE NACCHBE 1550 11,0 200 230 50,0 66.0
Wrore no paageny V| 1500 306,0 3910 58 492,0 530,0 746,0
BATNAHC 1700 748 805,0 750 272,0 814 443,0 813 010,0 802 046,0
Otuer 0 NpuOBLISAX U yOBITKAX
Tab6mumna 3
Omyem o npubbinax u y6simkax (Popma N22)
HaumeHoBaHWe nokalatens Kod empoxu 31220030 3ti220014r 31022006 1 31122006 30092017
[loxogb! M pacxofsl No 0BLIMHEIM EUgaM EATENBHOCTH
Bipyuka 2110 - - - - -
CebectonmocTe npogax 2120 0.0 0.0 0.0 0.0
Banogaa npnbeins (ybeiTok) 2100 0.0 0,0 0,0 0,0
Kommepueckine pacxogel 2210 0.0 0.0 0.0 0.0
VnpaeneHYeckne pacxoisl 2220 (282.0) (309.0 276.0) (480.0)
Mpubeink (yBsiTok) 0T npogak 2200 -282,0 -309,0 -276,0 -480,0
Mpoyne 0oXonsl W pacxogsl
Joxofbl 0T YYaCTUA B Jpyrux 0praHn3aumax 2310 0.0 0.0 0.0
MpOLEHTE! K NONYYEHUH 2320 643510 77130 38120
[NpoLeHTE K ynnare 2330 0.0 0.0 0.0
Mpoune noxogk 2340 10,0 383740 0.0
Mpoyne pacxokl 2350 (36.0) 38 185.0) (172.0)
Mpubbine (yOeIToK) O Hanoroobnc 2300 6 116,0 7626,0 8 160,0
TekyWw i Hanor Ha NpubkINkL 2410 1228.0) 1 557.0) {1640.00
HMameHeHWe OTAOXEHHBIX HANOroBLIX 0b3aTenLCT 2430 2.0 310 2.0)
MameHeHWe OTNOXEHHLIX HANOMOBLIX aKTMBOR 2450 2 063,0) (L0 0.0 |
Mpoyee 2460 0.0 1.0 6.0 1.0
Yucrana npubeink (yOEITOK) 0THETHOrO NepHoga 2400 2 827,0 6 070,0 6 526,0 4 645,0
CnpaeoyHo
PeaynkTar ot nepeoeHku BHEOBOPOTHLIX aKTWBOB, 2510 0.0 0.0 0.0 0.0 0.0
e 70
HE BEMKIYEEMbIA B YUCTYH Npnbbins (yOuITok) nepuoaa 0.0 0.0 0.0 0.0 0.0
CoBokynHLI (YHEHCOBEIA peaynsTar nepuoga 2500 0.0 0.0 0.0 0.0 0.0
Baaosan npubkink (YOLToK) HA akUMKD 2900 0.0 0.0 0.0 0.0 0.0
Pa3sogHenHan npubkins (yGbToK) Ha akuuo 2910 0.0 0.0 0.0 0.0 0.0
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3ameuanue. HecyiiecTBeHHOE pazinuuue B CyMMax aKTHUBOB M IIACCHUBOB OOYCIIOBJIEHO OKpYT-
JIEHMEM BBOJMMBIX 3HAYECHUII.

[TogBoast wror, ciexyer OTMETHTh, YTO 3a aHanu3zupyembld mnepuon (¢ 31.12.2013 r. mo
30.09.2017 r.) KITIOYEBBIMH CTAJU CIESAYIOINE MOMEHTBI:

1. Ha ocHOBaHMU NpPOBEAECHHOIO aHajaM3a B LIEJIOM JMHAMUKY HW3MEHEHHs akTuBa OajnaHca
MO’KHO Ha3BaTh MOJIOXKUTEILHOM.

2. VI3MeHeHue 3a aHATU3UPYEMBI MEPUOJl CTPYKTYphl IACCUBOB CIEAYET IpU3HATh B I10/aB-
JAOLIEH YaCTH HEUTPAJIBHBIM.

3. PaccmaTpuBasi TMHaMHKY 10X0J10B U pacxo/10B AO «CucTeMHOE pa3BUTHE» MOKHO CKa3aThb,
YTO B II€JIOM 33 aHAJTM3UPYEMBIH MEPUOJI €€ MOXKHO Ha3BaTh NOJOKUTENbHON. OaHako cienyeT odpa-
TUTh BHUMAHUE HA YBEJIIMYEHHE KOMMEPUECKHUX U YIIPABIEHYECKUX PACX0/10B.

4. 3a aHanM3UpPyEeMBI MEPUOJT 3HAYCHUSI OOJBIIMHCTBA MOKa3aTeIe peHTa0eTbHOCTH YBEIIH-
YWINCH, YTO CIEAYET CKOPEE pacCMAaTPUBATh KaK MOJIOKUTEIbHYIO TEHICHIIUIO.

5. Ananu3 tumna (UHAHCOBOW YCTOHYMBOCTHU MPEANPHUATHS B IUHAMUKE, HE TIOKA3bIBACT CyIIIe-
CTBEHHOT'O CHUKEHHSI (PMHAHCOBOM YCTOMYMBOCTH MPEANIPUATHS.

6. Ilokaszarenp yTpaThl JIATEKECIOCOOHOCTH FOBOPUT O TOM, CMOXKET JIM B OJNM>KalIINeE I1IECTh
MECSIIEB MPEINPUATHE YTPATUTH CBOIO IJIATEKECTIOCOOHOCTD MPH CYIIECTBYIOMIEH TUHAMUKE U3MEHe-
HUS NOKa3aTesl TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3HaueHHEe M0Ka3aTelisl yCTaHOBHIOCH HA
ypoBHE -6,28, 4TO TOBOPUT O TOM, YTO IPEAIPUITUE MOKET YTPATUTD CBOO ILIATEKECTIOCOOHOCTD, TaK
KaK [10Ka3aTellb MEHbIIIE €UHUIIBL.

7. W na 31.12.2013 r., u Ha 30.09.2017 r. coctosinue AO «CucteMHOE pa3BUTHE» MO 3-X KOM-
MJICKCHOMY TIOKa3aTelllo (PMHAHCOBOM YCTOWYMBOCTH, MOXHO OXapaKTepHU30BaTh Kak 'AOCOIOTHas
¢uHAHCOBAsT YCTOHYMBOCTD', TaK KaK y MPEANPHUATHS TOCTaTOYHO COOCTBEHHBIX CPENCTB sl (hOpMHU-
pOBaHMsI 3a1aCOB U 3aTpar

8. 3a aHanM3uMpyeMbIil TIEPHOJI BEIMYMHA YUCTBIX aKTHBOB, cocTaBisBinas Ha 31.12.2013 r.
748498,0 ThIC.pYyO. BO3pocna Ha 52802,0 Teic.py0. (Temn mpupocta coctaBun 7,1%), u Ha 30.09.2017
r. ux BenuuuHa coctasmwia 801300,0 Teic.pyo.

9. PaccMoTpeB Bce TpU METOAMKH, IIPEJCTABIECHHbIE B pa3jiese 'AHaIn3 BEpOSITHOCTH OaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 32 aHAIM3UPYEMbIN NIEPUOJ] CUTYallMs Ha MPEANPUATUN OcTajach IPUMEPHO
Ha TOM ke ypoBHe. B 0011em, Ha Ha4ajgo U Ha KOHEIl aHAJIM3UPYEMOro NepHUoa, BEPOATHOCTh OaHK-
POTCTBAa MOKHO OLIEHUTh KaK HU3KYIO.

8.6.3. CBeneHusi 0 HAJIMYUH U YCJOBHAX KOPHOPATHBHOIO 10r0BOpPa, B CJIy4yae ec/iM Ta-
KOii 10roBop onpejaesier 00beM NPABOMOYHI YYACTHHKA aKIIMOHEPHOI'0 0011IecTBa,
001IecTBa ¢ OTPAHUYEHHOIi 0TBETCTBEHHOCTHIO, OTJIMYHBINH 0T 00beMa MPaBOMOYHIA,
NPHUCYIIHUX €ro J0Jie COrIACHO 3aKOHOIATeIbCTBY.

CBeneHus OTCYTCTBYIOT.

8.6.4. [Ipyrue ¢akTopbl M XapaKTePHCTHKH, OTHOCSIIHECS K O0bEKTY OIeHKH, Cylle-
CTBEHHO BJIMSIIOLIME HA €r0 CTOMMOCTh

Ha ctonmocTh 00BEKTa OIIEHKH CYIIECTBEHHOE BIMSIHUE OKA3bIBAE€T COCTOSTHUE (PMHAHCOBO-
KpeauTHO# cdepsl SKoHOMUKH Poccuiickoit Deaepannm, nesreabHOcTh LB PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DPAKTOPOB, A TAK)KE BHEIIHUX ®AKTOPOB, BJIUAIOLHINX HA
EI'O CTOUMOCTDb

9.1. Uudopmanus no BceM LeHOOOpa3ywOIUM (aKTOpaM, HCIOJb30BABLIMMCS NPH ONpese-
JICHUH CTOMMOCTH

WNudnauus B ceHTO0pe 3aMeTnIach 10 MOCTCOBETCKOTO MUHUMYMA, MPHUJIaB HOBBIA MMITYJIbC
CHIDKEHHMIO MHMIAMOHHBIX OKugaHuid ommxe K 4%. AHanu3 (HakTopoB MHOISAMUYA U UX U3MEHEHUS
BO BPEMEHHM IMOKA3bIBAET, YTO MOKHO OXKH/IAaTh HEKOTOPOTO YCKOPEHHUS POCTa MOTPEOUTENbCKHUX LEH C
TEKYLIETO YPOBHs M cTabuiu3anuu HHQsauuu okoio 4% B 2018-2019 ronax. Pacmmpenne s3xoHOME-
YEeCKOM aKTHBHOCTH MPOAOIDKACTCS, 3aKPEIUISSCh Ha TPASKTOPHH MEIJICHHOTO, HO YCTOMYUBOTO POCTA.
CymecTByromuii 0ajaHc PUCKOB TOBOPUT B TOJBb3Y MPOJOJDKCHUS TPOBEICHHS YMEPEHHO KECTKOM
JICHEKHO-KPETUTHOM MOJIMTUKU TPH COXPAHEHUH BO3MOXKHOCTEH IS CHYDKEHHS KIIFOYEBON CTAaBKU B
Onmkaiiiye KBapTabl.

o Un¢msmms B cenTsiOpe 3amenmiach 10 3% Omarogapsi AEUCTBUIO Pa30BBIX (aKTOPOB, TAKUX
KaK yKperuIeHne pyOisi M OnarompusTHbIE H3MEHEHHUS! CUTYallud Ha PHIHKE IUIOJOOBOITHON MPOAYK-
. Bmecre ¢ Tem, HaOMIOAAIOTCS MPU3HAKU YCUIICHUS B LIEJIOM TOHMYKEHHOTO MH(MIISIIMOHHOTO J1aB-
nenus. Takxke COXpaHSIOTCS PUCKHA HEKOTOPOTo MpeBbImeHus nHusnueit 4% B cpeqHecpOYHOl nep-
CIIEKTHBE, KOTOPHIE B IIEPBYIO OUEPEb CBSI3aHBI C POCTOM PEabHBIX 3apa0O0THBIX IJIaT TEMITAMH, OIle-
PEeKAIONIMMHU TEMITBI pocTa pou3BoauTenbHOCTH. [lonmutrnka banka Poccnn ciocoOcTByeT CHHKEHHIO
UHQIIAIMOHHBIX PUCKOB M 3aKPEIUICHUIO MHQIIALUY HAa ypOBHE, O3KOM K 4%.

[To-tipexxHEMY COXPaHSIOTCS PUCKH HEKOTOPOTO MpeBbIeHus nHsnuei 4% B cpenHecpoy-
HOM mepcrnekTruBe. B ycnoBusax Hu3koi 0e3pabOTHIbI M MOBBIMIEHHBIX MHQJIAIMOHHBIX OKUIAHUN
pOCT peanbHON 3apabOTHOM TUIATBl TEMIAMH, OTEPEKAIOUIMMH POCT MPOU3BOAUTEIEHOCTH, MOXKET
IIPUBECTH K PeaTM3aIliy dTHX PUCKOB

Pucynox 1. Poct uen, % mim Pucynok 3. Undnauua, % rir
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B CCHTH6pC OXXHAaHusg aHaJIUTUKOB OTHOCHTCIIBHO I/IH(I)J'IHI_[I/II/I CYIIECTBCHHO CHHU3UJINUCH
BIUIOTh IO KOHIA CJICAYIOIICTO roaa. OcHoBHOI APTYMCHT B IIOJIb3Y PE3KOIr0 CHUKCHUA HH(bHHHHOH-
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JIBa M€Cslla CHU3WIACh Ha | ILII., 4YTO HE MOIJIO HE MOBIUATH Ha 0XKMJaHus dKcrepToB. OKuAaHus Ha
KOHEI] TEKYIIETo rojia CHU3WIUCH 110 3,7%.

CornacHo OXHJaHUSM aHATUTHKOB, 3HAUUTENBHBINA pocT nHsimuu npousoiaer B Il kBapTa-
ne 2018 r., yTo Oyzaer cBs3aHO ¢ 3P PeKTOM HU3KOH 0a3bl ITOTrO Toja.

CornacHo onpocam aHalIUTHKOB, bank Poccuu B nanpHeieM NpoaoKUT CHUXKEHNE KITrode-
BOM cTaBku. OHAKO TEKyIlee pe3Koe 3aMeieHne HHGIIALNN HEe IPUBEIO0 K 3HAUUMOMY IIEPECMOTPY
Macirada noHmwkenust bankom Poccum kKir04eBoii CTaBKU Ha pacCMaTpUBaeMOM TOPU30HTE.

JInHaMyKa KpaTKOCPOYHBIX ITOKA3aTeJIed SKOHOMUYECKOM aKTUBHOCTH U OIPOCHBIX ITOKa3aTe-
JIed yKa3bIBaeT Ha YCTOMYMBBIA pocT 3KOHOMUKHU B III kBapTaisie, oTBeHaromui ee TeKyuemMy IOTEHIH-
aiy. [loxbem MpoU3BOJACTBEHHOW aKTUBHOCTH B 00pabaTHIBAIOLINX OTPACsAX CTAaHOBHUTCS cOalaHCH-
POBaHHBIM, OXBATBHIBAIOIIEM BCE OOJIbIIEE KOJUYECTBO OTpacield. YPoBeHb 0e3paOOTHIIBI CHU3MIICS,
IIPAaKTUYECKH JOCTUTHYB YPOBHS, KOTOPBIM OLIEHUBAETCSI HAMU B KQ4ECTBE €CTECTBEHHOTI'O, MTOAICPKU-
BAIOMIETO YCTOWYMBBIN POCT SKOHOMHKH 0€3 yCKOpeHHs] HHMISAIMH. 3amenieHne NHQIAIUN OKa3bl-
BACT IOJIOKUTEIIFHOE BIMSHUE HA YKOHOMHKY, CIIOCOOCTBYs Ooyiee YCTOHUYMBOMY SKOHOMHYECKOMY
POCTY, TIO3BOJISISE CTPOUTH 0OJIee JOATOCPOUYHBIE OM3HEC TUIaHBl, CHUKATh PUCKH PEATH3aIUU IPOCKTOB
U NIPUBJIEKATh JOJrocpoyHoe puHaHcupoBaHue. Kpome Toro, 6osiee HU3KME MPOLIEHTHBIE CTABKU NPU
HU3KOH MH(ISIUH CHUKAIOT PACXOABl MO OOCITYKHUBAHHUIO JOJTa, CIIOCOOCTBYS CHIDKEHHIO PHCKOB
Ui (PUHAHCOBOW yCTOWYMBOCTH 3a€MIIMKOB. B I1€10M, MOYHO C/I€71aTh BBIBOJ O TOM, YTO YBEPEHHBIH
poct BBII u unBecTHnmii B I Oayroinu CBUAETENBCTBYET B IIOJIb3Y aJCKBATHOCTU IPOBOAMMON yMe-
PEHHO KECTKOM I€HEKHO-KPEAUTHOM MOIUTUKH /111 SKOHOMUKH, o0ecrieunBasi MaKpOdIKOHOMUYECKYIO
CTaOWIBHOCTD, HAPSAY C OTBETCTBEHHOM OIOKETHOW MOJUTUKON. TeM He MeHee, JOCTUTHYTas CTa-
OWJIBHOCTh €CTh HEOOXOJMMOE, HO HE JJOCTaTOYHOE YCJIOBHE JUIsl YCTOMUMBOIO IMOBBIILIEHUS TEMIIOB
pocTa pocCUHCKON SKOHOMHUKH. s 3TOrO, no-npexHemy, TpedyeTcs: peaau3anus Mep CTPYKTYpHOM
HOJIMTUKU, KOTOPbIE Obl O3BOJIUIM CHU3UTH (DMHAHCOBYIO M PETYJISTOPHYIO Harpy3kKy Ha OusHec, mo-
BBICUTBh YPOBEHb KOHKYPEHIIMH B 3KOHOMHMKE, CTEIIEHb PAa3BUTHUS YEIOBEYECKOr0 KaluTalla, IPOU3BO JI-
CTBEHHOW U COLIMAIbHOU HHMPACTPYKTYPBHI.

Pucynok 11. Junamuka komnoventoe BBINl no pacxogam, Temnel pocTa, % rir
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Momodvrury: Poccmam, pacyeme Garka Foccuu.

3naunTenbHOe yckopenue pocta BBII «rox x roxy» Bo Il kxBaprane «ucnpaBuio» GopMaabHO
cnabpie pe3ynbrathl | kBapTana, o0ycliOoBIEeHHBIE CTaTUCTHYECKUM 3 dekToMm 6a3pl. CoriacHo aH-
HBIM «KBapTaJl K KBapTally» C YCTpaHEHHEM CE30HHOCTH, yhydrieHue auHamuku BBII mpowusomiio
TJIaBHBIM 00pa3oM 3a CYET WHBECTUIIMM B OCHOBHOM KamuTal W, B MEHBIIECH CTETICHH, BOCCTAHOBJIC-
HUIO 3amacoB. Bo Bropom momyroauu poct BBII, BeposiTHO, HECKOIBKO 3aMeTUTCS 10 00Jiee yCTOM-
quBbiX ypoBHel (0,3—0,4% k/k mocne yCTpaHEHHsI CE30HHOCTH), OTpa)kasl 3aBEPIICHHE BOCCTAHOBH-
TenpHOU (ha3wl pocta. YBepenusii poct BBII n naBectunuii B [ momyroanu cBUIETEILCTBYET B MOJIB3Y
aJICKBaTHOCTH MTPOBOIMMON YMEPEHHO-KECTKON AEHEKHO-KPEAUTHON NOJUTHUKH JJI1 SKOHOMHUKHU.
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3ameuanue. Mamepuan nonyuen uz uzdanusi LIb P® «O uem cosopsm mpenowvly, okmsiops 2017.

Henasno Poccrar moareepann onenky pocra BBII B Il kBaprane 2017 r. Ha ypoBHe 2,5% 1/T.

[Tpu ycxopenun pocta BBII Bo BTopom kBapTaiie, oOpamiaer Ha cebs BHUMAaHHUE OTPULIATENb-
HbIH BKiaa B auHaMuky BBIT uncroro skcmopra (-1,7 m.am.). 310 mpousonuio Ha (oHE 3aMeICHUs
pocra ¢pusznueckux o0remMoB dkcropra (¢ 7,1 10 3,3% 1/r) mpu npoAoIKAIIIEMCST YCKOPEHUU POCTa
umnopta (¢ 16,5 no 20,7% r/r). 3ameyieHre pocta FKCIOpTa 3aKOHOMEPHO Ha GoHe peanm3anuu Poc-
cueil cornamenuss OIIEK+ u crabmnmsanuu LieH Ha KJIHOYEBBIE CTaTbU JKcIopra. B TO ke Bpems,
YCKOpPEHHE POCTa UMIIOPTA BO MHOTOM OTPa)KaeT MEPEOCHAIEHUE IIPOU3BOJCTBEHHBIX MOIIHOCTEN (a
HE TOJIbKO BOCCTAHOBJIEHUE MTOTPEOUTEIHCKOTO CIIPOCa).

JlaHHBIN BBIBOJ] KOCBEHHO MOATBEPKAAECTCSA PE3Yy/IbTaTaMU PAa3HBIX PETYJISPHBIX KOHBIOHKTYp-
HBIX OIPOCOB MPEANPUATUN, TPOBOAUMBIM PoccTaToM M YyaCTHBIMU KOMIAHMUSIMU. Tak, COIIacHO oA-
HOMY M3 OIIPOCOB BCE MEHbIIAs 0JIs1 YYACTHUKOB OIIPOCA HA3bIBAIOT «HEOCTATOK 00OpYyIO0BaHUS» B
Yyyclie MPUYMH, OTPAaHUYMBAIOIIMX IPOMBILUIEHHYI0 aKTUBHOCTh. KpoMe TOro, KOHBIOHKTYpHbBIE
OTIPOCHI TPEANPHUATHIA YKa3bIBAIOT HA YMEHBIICHUE JOJM PECHOHICHTOB, OTMEYAIONINX «Ie()HIIUT
uHBeCTUIMI». O TOM, YTO CUTyallUsl ¢ MHBECTUIIMOHHBIMU [TOKA3aTeIsIMU Hayajla yIyqllaThCsi, FOBO-
PHUT TakXe POCT MHJEKCA OIEHKH Oyaymiero BhIMycka u 3armacoB PMI B oOpabarkiBaromieil mpombIii-
JEHHOCTU. Mexy TeM, IPeaIpUsITUs YBEIUUNUIN OLIEHKU YPOBHS HEYJOBJIETBOPEHHOCTH PO IaXKaMU
U 3HAYMMOCTH «HHU3KOTO BHYTPEHHETO CIIPOCa» B KayecTBE (PaKTOpa, CIEP’KUBAIOIIEIO POCT MPOM3-
BOJICTBA. JTO MOJKET YKa3blBaTb HA YMEPEHHOCTh TEMIIOB BOCCTAHOBJICHHUS BHYTPEHHErO CIIpoca U
Jake Ha X yMeHblieHue. CoriacHO JaHHbIM OLIEHKaM, TJIaBHBIM BKJIaJ B yaydiieHue AuHamuku BBIT
B Il kBapTasie BHECIM MHBECTHMLMM B OCHOBHOM KanuTal. BKiaJ TOBapHO-MaTepUAIbHBIX 3al1acoOB
OCTaJICs OJIOKUTEIBHBIM U JIaXKe HECKOJIbKO Bo3poc B Il kBapTase, HO B II€JIOM €ro JUHAMMKa «KBap-
TajJ K KBapTaly» C y4€TOM CE30HHOCTHU C KoHIa 2016 r. He CIMIIKOM 3HaYUMa JJIsI UTOTOBBIX TEMITOB
pocta BBII. Pacxonpl Ha koHeuHOe noTpedienue B I kBapTasie ¢ y4eTOM CE30HHOCTH HEMHOTO CHU-
sunuck (-0,2% k/kx) nocne ckauka Ha 4,2% k/k B I kBaprane 2017 roga, oJjHaKo Ha JaHHOM 3Tarne cOo-
pa cTaTUCTHYECKON MH(OpMAaIMK ATH OLIEHKH OYE€Hb HEHaJEKHbI. B 1000M ciiydyae MOXHO TOBOPUTH
0 MeHee CWIbHOM nuHamuke notpebnenus Bo Il kBaprane, ¢ mompaBkoi Ha ce30HHOCTh. [Ipu 3TOM
3aMeJlIeHHe TEMIIOB pocTa notpebienus Bo Il kBaprasne cornacyercs ¢ yiaydllleHHEM JUHAMHMKH 3ara-
COB «KBapTaJl K KBapTally» U HEKOTOPBIM 3aMEJIJIEHUEM CE30HHO CTJIaKEHHBIX TEMIIOB pOCTa UMIIOPTA.
Kak cnencrBue, HOBbIE TaHHBIE, C OJJHOW CTOPOHBI, TOBOPAT 00 YKPEIJIEHUU TEHACHIIMH K BOCCTaHOB-
JICHUIO MHBECTUIIMOHHOW aKTMBHOCTH, KOTOpas IPOJOJIKUAT MOAAEPKUBATh NoKazarenn pocta BBII B
ocrtasiuecs mecsubl 2017 roaa.

CornacHo naHHbIM Poccrara canbIupOBaHHBIN (PMHAHCOBBIN pe3yNbTaT OpraHU3alUil B sSHBa-
pe-utonie 2017 roga coctaBui 5,6 TpiH pyO., YTO MEHBIIE PE3yJIbTaTa COOTBETCTBYIONIETO MEPHOIa
npouuioro roaa Ha 6,7% r/r. Ilo utoram nepBoro noJayrofusi CHU3WINCH MOKa3aTelu peHTadeabHO-
ctu. 3a nepsble mecth MecsieB 2016 r. ona cocrasisina 3,3% (k aktuBaM) U 8% (K BBIPYYKE OT MPO-
Jax), 3a anamoruunbii epuon 2017 r. — 2,7 u 6,7% COOTBETCTBEHHO.

Brnpouem, cHMKeHUE PEeHTAa0EIbHOCTH 3aKOHOMEPHO IMpHU MEepexojie K YCTOMYMBO HU3KOM MH-
bsiun. 3amenieHre UHQIAUNUY, TPU MPOYMX PaBHBIX YCIOBHUSX, MPUBOAUT K CHIDKEHUIO (popMalib-
HBIX MOKa3aTesiell peHTa0eTbHOCTH U YMEHbIIEHUIO0 (PMHAHCOBOIO PE3y/bTaTa B 3KOHOMHUKE B LIEJIOM.
Ho 3a stum ctout cuetHblit (heHOMEH, HE OTpa)karoIIMil pealbHOr0 M3MEHEHHs (PUHAHCOBOTO MOJIO0-
JKEHUS] KOMITAaHUH M SKOHOMMKHU, MX (PMHAHCOBOM YCTOMYHMBOCTU. Benp paHbllle Moka3aTenu peHTa-
0ebHOCTH JOJIKHBI OBLIN OBITH BBIIIE, YTOOBI OKPHIBATH 00JI€e BHICOKYIO HHQIISIHIO.

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



35
AO «Cuctemuoe pasputue», Otaet Ne 4-3[11MDa/6/03 ot 03 Host6pst 2017 rona
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Poct o6pabarsiBatoliieil MpOMBIIUIEHHOCTH CTAHOBHUTCS BCce OoJiee cOanaHCHPOBAHHBIM

[ 3a mepBble BOCEMb MECSIIEB TEKYIIETro rojia B OONBIIMHCTBE OTpacield oOpadaThiBaroien
MPOMBINIICHHOCTH HAOII0AaeTCs POCT.

[ B aBrycte 2017 1. pocT B METaJLTypruueckoM KOMILIEKCE U 3aKpeIieHHe BOCCTAHOBUTEb-
HOT'O TPEH/Ia B aBTOMPOME CTaIl OCHOBHBIMU JIpaiiBepamMu pocta B oOpaboTke.

[ Ha (one ycuieHus akTUBHOCTH B CTPOUTENILCTBE MTPOU3BOJICTBO CTPOUTEIHHBIX MAaTEPUATIOB

BBIXOOHUT HAa BOCXOOANUIYIO TPACKTOPHIO.
Pucynok 15. NpouzeogcTeo oTpacned obpabarsiBaloed NpoMbIWINEHHOCTH,
AHBape—aeryct 2017 r., % rfr

SAPMALRETHED | ——2 0
AETOTPAHCNOPTHES CpagcTER _I_ 12
Matens h— 5
TeETHAE ._ .3
Eymara -I_ 8.3
FnekTpuueckos odopya0EIRNE T— s
HHMIFIER S SEUSCTES h 5.5
MBEES NDOEVETE — 15
HKoxa, magenns s kokk, odyes + 4
FEaMHOESIS W MNECTRACCOSHIE MELENKA | 3.8
Ca=Ewaa 34

Mpo4an HEMETANMHYSCKER MHHERANEHER NPOOKYMA  COpabaruEdowme
OepespodpafoTea  MPOWEELACTRE
MawksE o ofopyaoEasne
Kogs 1 pediTENpoay=TE
HanuTicn -1.6
MeTannyprisa -1.7

z3z
z
18

0.8

i M FiFE ESE T A —

MpauME raToSEE KELSNEA 1.7
roTOEWE METEMNMHUSCKME MIO2NKA -3.6
MpouME TREAHCNOPTHEE CREACTEA M 0OOpYADEIRNE -3.8
KOMNEHITERS, SNEKTOOHHEIS H OMTHSSCENE HIO2MNHA -4.3
ronurpagea -TA
Tadze 191

Hemouruxrn: Poccmam nacuameas AT

KpymnHetimas otpacib 00paboTku — HedTenepepadaThIBaroias MPOMBIIIIICHHOCTh MPOJIEMOH-
cTpupoBana cHrkeHue Ha 1,4% m/M ¢ yuetom ce3oHHOCTH. COKpallieHHe MOXKET OBITh CBSI3aHO CO
CHI)KEHHMEM JJ0OBIYH, OJJHAKO TOBOPUTH O 3aBEPIICHUHU MOJIOKUTEIHLHOTO TPEH 1A IPEKACBPEMEHHO.

Temn pocta po3HHYHOTO TOBapooOOpoTa B aBrycte yckopuics no 1,9% r/r mocne 1,2% 1/t B
utone. C mompaBKoi Ha CE30HHBIN U KaJIeHJApHbIN (PakTOpsl 000POT POSHUYHOMN TOPTOBIN B aBTyCTE
BBIPOC TI0 CpaBHEHHIO ¢ utoseM Ha 0,2% m/Mm.

[J JlnHaMuKa pO3ZHUYHOW TOPTOBIM B MEPBOM IMOJYTOJHH, pPAaCCUUTAHHAS 4Yepe3 U3MEHEHHE
o0BemMa MPOoAaX OTIACNBbHBIX KAaTeTOpUH TOBAPOB, MPOJOIIKIIIA OCTABAThCs OoJiee OIarompUsTHON MO
CpPaBHEHMIO C OlleHKOU Poccrara.
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[1 OTHOIIEHHE HAcelleHHsI K KPYIHBIM MOKYIKaM U COepeXeHUsIM yIyqIImIoch Ha (oHe Tpo-
JIOJDKAIOIIETOCS POCTa PealbHbIX 3apab0THBIX IJIAT, a TAKXKE OLEHOK TEKYILEro U Oyaylero pacrosa-
raeMoro J0Xoja.

[ D10 3akianbIBaeT OCHOBY JJISl AajbHEHMINEro pocta MOTPeOJICHUs] HACETICHUS. U PO3HUYHOM
TOPTOBJIH.

[Ipomomxkarorieecs: BOCCTAaHOBJICHUE POCTa TOBAPOOOOPOTa B TOJIOBOM BBIPAKEHUH MOICPIKH-
BAJIOCh YCKOPEHHEM pOCTa pealbHBIX 3apaboTHbIX miat 1o 3,7 ¢ 3,1% r/r B utone (¢ yueTom mepe-
cmortpa ¢ 4,6% 1/r. PocT HOMUHAIIBEHOH 3apaboTHOM Tu1aThl coctaBuia 7,1% r/r B urone u aBrycre. Ta-
KAM 00pa3zoM, YCKOpEHHE POCTa PEalbHBIX 3apa0dO0THBIX IUIAT MPOU3OILIO 32 CYET 3aMEJICHUS] TeMIIa
pocra 1eH.

9.1.1. HEKOTOPBIE IIOKA3ATEJIX IPOI'HO3A DKOHOMHUYECKOI'O
PA3BUTUA PD

[Iporno3 conuanbHO-3KOHOMUYECKOTO pa3BuTusa Poccuiickoit denepanuu Ha 2018 rog u Ha
miaHoBwIid niepro 2019 u 2020 ronoB (nanee - mporHo3) pa3paboTaH Ha OCHOBE OJ00OPEHHBIX B HIOHE
2017 r. na 3acenanuu lIpaButenbcrBa Poccuiickoii denepanuu ClEHApHBIX YCIOBUH U OCHOBHBIX
apaMeTpoB MPOTHO3a, C YYETOM HUTOTOB COIMAIBHO- 3KOHOMUYecKkoro pa3Butus Poccuiickoii dene-
paruu 3a sHBaphb - Utk 2017 T., a Tak)ke MPOTHO3HBIX MTOKa3aTeNel GeaepaabHbIX OPraHOB HCIIOTHH-
TEIbHON BIIACTH, OPTaHOB UCIOIHUTENIBbHON BiacTu cyobekToB Poccuiickoit denepanuu u banka Poc-
CHH.

2016r. | 2017 r. 2018r. | 2019r. | 2020r.
OTUHET OlLICHEA NporHoO3

Llenel Ha HedTeE mapku "HOpanc” (MmupoBsle), Jonnapoe CLLLA 3a Sappens

OazoBBIH 41,7 49.9 43.8 41.6 42.4
Lenesoii 41,7 499 43.8 41,6 42.4
KOHCepBaTHBHBIH 41,7 49.9 36.8 35,0 35,0
HHanekc noTpedHTeNbCKHX [I€H Ha KOHeIl rofa, B % K gexadpio
OasoBEIH 5.4 3,2 4.0 4.0 4.0
uenesoi 5.4 3.2 4.0 4,0 4.0
KOHCEPBATHBHBIH 5.4 3.2 4.3 4,0 4.0
Banoeo# BHYTpEeHHMHA NpOayKT, %o
OazoBBIH -0.2 2.1 2.1 2,2 2.3
Henesoi -0,2 2.1 2,2 2.6 3.1
KOHCEepPBATHEHBIH -0,2 2,1 0.8 0,9 1,5

HupecTHIIHHA B OCHOBHOH KanuTat, %

Oazopbli -0.9 4.1 4.7 5.6 5.7
LeIeBoi -0.9 4.1 5,7 6.7 8.6
KOHCepBaTHBHLIH -0,9 4,1 -0.5 1.5 1.5

[NpomeIIneHHOCTE, %o

OazoBEIi 1.3 2,1 2.5 2.5 2.5
ueneBoi 1.3 2.1 2,7 2.9 3,2
KOHCEepBaTHBHBIH 1,3 2,1 1.3 1.5 1.6

B 2016 r. 00bem 100b1um raza coctasun 640,7 mupa. ky6. M, uto Ha 1,1% Beime yposus 2015
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r. Jlo6srua raza [TAO "T'aznpom" yBenunuminack Ha 0,6 muipa. ky6. M wim Ha 0,2%. [Ipupoct no6s14n
ra3a HE3aBHCHUMBIX IPOHM3BOIUTENECH M HETAHBIX KOMIAHUU cocTaBua 6,5 mupa. ky6. m (Ha 3,0%).
[TocraBka rasza ansi BHyTpUPOCCHICKOTO moTpebienus yBenuumwiack Ha 18,1 mipa. ky6. m (4,1%) u
cocraBuna 459,8 mupa. kyd. merpoB. Ha skcmopt nocraBneno 198,7 mupa. ky6. m raza (107,2%
2015 r.), B ToM uncne 164,7 mapn, ky6. m (113,9%) B crpansl nanbHero 3apyoexss u 34,0 mupa. kyoO.
M (83,5%) B ctpanbl CHI'. YBenudeHnue nmoTpeOIeHus: pOCCHIICKOTO ra3a Ha eBPOTICHCKOM PHIHKE ObI-
70 00yCIOBICHO POCTOM KOHKYPEHTOCHIOCOOHOCTH Ta3a OTHOCHUTENIBHO abTEPHATUBHBIX BUIOB TOTI-
J¥MBa B CTPYKType BBIpaOOTKH 3JeKTpo3Hepruu B EBpomne, Gmaromaps neHoBbiM (aktopaMm. Onpene-
JSFOIIMM (haKTOPOM COKpAILEHUs TIOCTABKH ra3za B OJKHEe 3apy0ekbe IBUIOCH OTCYTCTBUE MIOCTABOK
ra3a B Ykpauny. 13 Pecriyonuku Kazaxcran Ha nepepabotky Ha OpenOyprckom ['TI3 ummnoprupoBano
8,9 mapa. ky6. m raza. B 2016 r. B pamkax npoekta mo npousBojactBy CIII' "Caxanua-2" ObUIO JKC-
noptupoBano B ctpanbl ATP 10,9 muH. ToHH. C yyeToM TeKyImuX TeHIEHIMH 00beM A00bIYM Tasza B
2017 r. ouenuBaercst Ha ypoBHe 673,4 muipa. ky0. m (105,1% k ypoBHto 2016 1.), mpu 3TOM MOTpedIIC-
HUE Ta3a Ha BHYTPCHHEM PBIHKE OllEHUBaeTCs Ha ypoBHE 463,4 mupa. ky6. m (100,8%). O0beM TpyOo-
IIPOBOJAHOI0 AKCHOPTA raza oxxkujaaercs Ha ypoHe 209,6 mupa. ky0. m (105,5%). C yuetoMm Tekymux
TEHJICHIMI 1MOCTaBOK Tra3a B EBpomny staBapsi-urosst 2017 r. 00beM OCTaBOK ra3a B JajbHee 3apy0exbe
orieHuBaeTcs Ha ypoHe 174,1 mupa. ky6. m (105,7%). HecmoTpst Ha OTCYyTCTBHE JOTOBOPSHHOCTEH 110
IIOCTaBKaM ra3a B YKpauHy, 3KCIOPT ra3za B cTpaHbl OJM>KHEro 3apy0exbs B 2017 1. oleHuBaeTcs Ha
ypoBHe 35,5 mupa. ky0. m (104,4%) B CBSI3M C 0XKHIa€MbIM YBEJIMYEHHEM TOCTABOK, B YACTHOCTH B
PecniyOnuky benapyce u Apmenuto. Dkcnopt CIII' B crpanst ATP cocraBut okono 9,9 MiH. TOHH.
[Iporuosupyemsriii poct 1o0kuM ra3a (1o 685 mupa. ky6. m B 2020 r.) Oyner obecrnieunBarbes Ooee
aKTUBHBIM ocBoeHueM MmectopoxaeHuil IIAO "T'asnpom", a Takke yBeauueHHEM JOOBIYM HE3aBUCH-
MBIMH TPOU3BOJMUTEISIMUA Ta3a B YCIOBHAX WX HEIWCKPUMHHAIMOHHOTO aoctyna K EnwnHo# ra-
30TpaHcnopTHOM cucteme. [Ipu ATOM cripoc Ha BHYTpEHHEM pbIHKE raza cradmiusupyercsa u k 2020 r.
coctaBuT 460,5 Mapa. kKy0. M, a COXpaHEHHE CITPOca Ha BHEITHEM PBIHKE MO3BOJIUT OOCCTICUUTh IKC-
nopt raza Ha ypoBHe 206,4 mipa. ky0. merpoB. K 2020 r. sxcnopt CIII' yBenuuutcs 1o 20,8 MiH.
TOHH 3a cueT BBoJia epBoi ouepeau npoekra "Aman-CIII™ B 2018 1.

[TonoxxurenbHOE BIUSHUE HAa MPOTHO3 00BEMOB 3KCIOPTa POCCUHCKOIO ra3a B JajbHEe 3apy-
0exbe OyIyT OKa3bIBaTh HapacTaHUE pa3pblBa MEX]y CIPOCOM M COOCTBEHHOM A00BIUEi ra3a B cTpa-
Hax EC, Bo3MOXHOE CHMKE€HHE MOocTaBoK raza u3 CeBepHoil A]puku, cCOXpaHEHHE KOHKYPEHTHBIX
IPEUMYILECTB ra3a OTHOCUTENBHO aJbTEPHATUBHBIX BUAOB TOIUIMBA. OQHAKO POCT MOCTABOK ras3a Oy-
JIeT OTpaHWYEeH HETaTHMBHBIMH TEHICHIUSMH, B TOM YHCIIE CTPEMJICHHEM €BPOIIEHCKUX CTPpaH CHU3HTH
3aBUCHUMOCTb OT POCCHUHCKOIO Tra3a, 3aMelleHHeM ra3a BO300OHOBISEMBbIMH HCTOYHMKAMH SHEPTHH.
OcHoBHbIE 00bEeMBI ra3za OyayT MOCTaBJIEHbI HA BHYTPEHHUN PBIHOK, KOTOPBIA B CPEIHECPOUHON Tep-
CHEKTUBE OYyJeT XapaKTepu30BaThCs CTAOMIM3alMel TEMIIOB pOCTa U CHI)KEHHEM Ta30€MKOCTH Ipo-
MBIIUICHHOCTH. [lepCieKTHBBI YBEIMYECHUSI BHYTPEHHHUX ITOCTABOK CBSI3aHBI C PAa3BUTHEM Ta30XHUMUH,
YBEJIMYEHHEM HCIIOJIb30BaHUA T'a3a B KaueCTBE MOTOPHOTO TOIUIMBA, a TAKXKe MpoJIoJIKarouieiics pea-
au3anuen nporpaMm razudukanuu pernoHoB. B 2018-2020 rr. B nenom no 100b14e NpupoJHOTo raza
Y Ta30BOT0 KOHJEHCATa MHBECTUIIMH IPOTHO3UPYIOTCA B 00beMe Oonee 766,1 mupa, pydinelt, npu 3ToM
K 2020 r. KanUTaJOBIOXKEHUS B 100bI4y Ta3a yBenuuaTcs Ha 1,0% B COMOCTaBUMBIX IIeHaX MO0 CpaBHe-
HUIO ¢ ypoBHEM 2016 r. OCHOBHBIMH IIPOEKTaMH B MaruCTPajJbHOM Ta30IPOBOJHOM TPAHCIIOPTE B
CPETHECPOYHBIN MEepHO SBISI0TCS TazonpoBoas! "Cuna Cubupu", "CeBepHbiil moTok-2" u "Typenkuit
notok". MuBectuniuu B Tpancnopt raza B 2018 -2020 rr. ouenuBatotcst B oo0beme 1,3 TpiH, pyOnei,
npu 3ToM K 2020 T. KanuTajaoBIOKEHUS B TPAHCIIOPTUPOBKY rasza nomeicarcsa Ha 9,0% B comocTaBu-
MBIX II€HaX MO cpaBHEHHUIO ¢ ypoBHeM 2016 r. BoszmoxHnoe pacmupenue "CeBepHoro moroka" oyaer
CIOCOOCTBOBATh CHMKEHHUIO PUCKOB TPaH3MTa ra3za Mo TEPPUTOPHUSM CMEXKHBIX IOCYAapCTB, a TAKKe
HapalMBaHUIO 3KCIOPTa POCCUIICKOTO Tras3a /Ui yJOBIETBOPEHHUS PaCTYIIEro CIpoca Ha eBPONEeHCKUX
pbiHKax. TakuM 00pa3zoM, Ipu OTCYTCTBHH PECYPCHBIX OTPaHUYEHHUI MPOTHO3 JOOBIUM Tra3a onpeness-
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eTcs MOTPEOHOCTSIMUA BHEUIHETO M BHYTPEHHETO PHIHKOB. IIpu 3TOM mepcrekTuBbl 100bIUM Ta3a co-
HPsDKEHBI C IEPEX0I0M Ha OoJiee TPYAHOU3BIIEKAEMbIe U HaXOsIIUecs B 00Jiee CI0XKHBIX T€0JI0rude-
CKMX YCJIOBHSIX MECTOpOXKJIEHHs. Kpome TOro, B yCIIOBUAX YKECTOYCHHUSI KOHKYPEHLIMU HA PBIHKE raza
NEePCHEKTUBHBIMHI HAIPABJICHUSAMU JUISI POCCHICKOTO ra3a OyayT sBisTbesi peiHOK ATP, a takke pas-
ButHe mpoekToB CIII, 4To TpedyeT 3HAUNTENIbHBIX HHBECTUIIMOHHBIX 3aTpar.

9.1.2. NTOKA3ATEJIM ®PUHAHCOBBIX PBIHKOB P® B 3 KB.2017 I'.

Ha pbiake poccuiickux eBpooOiHramuii HabIoJaucs pe3KHii poCcT JT0XOAHOCTEH CyBEPEHHBIX
Oymar. YacTuaHO OH OBLT CBSI3aH ¢ pOCTOM 0a30BBIX AoxoaHOcTel rocodmuranmii CIIIA, omHAKO ChIT-
paJt cBOIO poiIb M (PAaKTOP PE3KOro pocTa JOXOAHOCTH aMOPTHU3UPYEMOI eBpOOOIUTalluy ¢ oraeHu-
em B 2030 r., KOTOpBIH MPUBEN K MOBBIIIEHUIO TOXOIHOCTEH M MO OcTanbHbIM Oymaram. Ha mokanb-
HOM PBIHKE OOJIUTaIui MPOIOJIKIIIOCH CHIYKEHUEe noxoaHocTel. Jloxonnoctn Od3 Ha JIIMHHOM KOH-
e kpuBoit (ot 10 sieT) y)xe omycTuiIuch 10 ypoBHA BToporo noiayroaust 2013 roga. [Ipu sTom Makcu-
MaJIbHOE CHI)KEHHUE C Havyalla CeHTAOps ObUIO 3a()MKCHPOBAHO HAa KOPOTKOM M CPEIHEM YJacTKaX KpH-
BOI1, TJIe ypOBEHb JOXOJHOCTEN BCe elle Bhlle, yeM B 2013 roay. JloxoqHOCTH MPOI0JIKAT CHUKEHHE
10 Mepe CTadMIU3aKi HHOISIMOHHBIX OKUAAHUN M CHUYKCHUS TIPEMUH 32 PUCK.

Pucyvok 52. [luHamuka QoXoOHOCTEH

egpoobnuraymia PM@
Mugeke CBOMNDS rocyaspoTeeHHED: espooSnuragun Pd 2.4

Pucynok 53. Kpuean poxoghocthn 003, %

Mugeke CBOMNDS gonopaTueHsr eepocBnuraywi Pd o mueecT.

DEATHHIOM 3.2 4

5 -
4.8 8.0
4.8 78
4.4
4.2 7.6 4

4 7.4
3.8

7.2 . .

38 1 1 2 3 3 10 15 20 25
.4 :

okT. 16 oex. 16 Ges17 anp 17 wowR 17 =erl’y oET. 17 13.10.2017 30.08.2017 01.08.2017
Hemouruk: Bloomberg Finance LP. Homouruk: Bloomberg Finance L., Mockoeckas Gupxa

Peakmus peiHKa Ha CHUKEHHUE KITFOYeBOM cTaBku banka Poccuu mo utoram ceHTsIOpbCKOTO 3a-
cenanusi CoBeTa TUPEKTOPOB OKa3alach HE3HAYUTEIHHOU. Perenne ObTo 05KM1aeMbIM MOCIIE CHUXKE-
HUS T0I0BOM MHDIIALINY B aBrycTe HIKeE 4%.

PucyHok 54. [lnHamuka OX0OOHOCTER
Ha NOKaNbLHOM pblHKe oDnurayuwn, %

FUCyHOK 33. l|poUeHTHEIA Kopraop
Bbanka Poccuu M KpaTKkocpoYHan cTaEKa
pwHka MBK, % rogoesix

CTABES N0 KpeAWTaM "ceepradt” BEavra Pooonn
CTAEEA ND GOHOOHEEHEIM genDswuTam Basima Pocoun
- = - pmeouwsess ctaRks Banxs Pocoum

KpeauThai cnped (Np. we.)
— Muaers EopnopaTHUEHLD CONMraLMA o peATHHroM BB
—— Mraekc CBOMNDS-GE| rocyaspoTeesHen: 0Snuraumi

_ — RUMOMIA
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10,0 1 - %
2.5 b1 2.5 4 ' |
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7.5 o .
7.0 0 7o 4 . . .
HoR.18 AHe 1T map. 17 maa1? won 17 ced 17 cer. 15 aex. 15map.1Bnon.18oes. 1842k 160ap. 1 Tmon 1 Teen. 17
Homousus: Chonds. HMocmovrury: Banr Poccuu, Bioomberg Finance L_P.
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9.1.3. AHaJju3 U npeJcTaBjeHUe B 0TYeTE 00 OlleHKe HH(OPMAIIUH O COCTOSTHUM M Tep-
CIIEKTHBAaX Pa3BUTHS OTPAC/H, B KOTOPOil GyHKIMOHHUPYET OPraHu3anusi, Beayuas
O0u3Hec, B TOM 4uciie HHGOpPMALMA O MOJI0KeHNH OPraHu3aluu, Beaylueid On3Hec, B
OTpPac/Ju M JApyrue PpbIHOYHBIC JaHHbIE, HCIOJb3yeMble B MOCJIEYIOIMX pacyerax
JJI51 yCTAHOBJICHUS] CTOMMOCTH 00beKTa OLeHKHU

Maxkpo3koHOMHYECKME NOKazaTen AeATensHoCcTH baHkoeckoro cektopa Poccuiickon Menepaumm

Mokazatens 1012 | 10143 (10114 [ 10115 | 1.0146 | 1.01.147
1. |COBOKYNHLIE AKTHEL! (NACCHERI) DAHKDBCKOTD CeKTopa (Mmnpd. pyD.) 41 627,549 509,657 423,1| 77 653.0| 82 999,7 | 20 063,32
B % K BBIN 69,1 72,6 78,39 93,0 99,7 83,0
2. |CoBCTESHHEIE CPEACTEA (kanuTan)' GaHKOECKOrD CeKTopa, MNP, Dya. 5242161129 (70643 | 79284 ( 90086 | 93871
B % K BB a7 9.0 a7 10,0 10,8 10,9
B % K aKTMBaM DaHKDBCKOrO CekTopa 12,6 123 123 102 10,9 11,7
KpeaWTel W NpOYKE pa3MELLEHHEIE CPeacTER, NpedocTAENEHHLE
3. |HedMHAHCOBLIM OPraHUZaLUMAM W DUIMYSCENM NKUAM, EKNKOYAEA 23266227 708,5|32 456,3| 40 865.5) 43 035,2( 4003236
NpOCEOYEHHYID 3a00MeHHOCTE (Mnpg. pya.)
B % ¥ BBl 36,6 40,6 44 4 51,6 32,8 47,6
B % K 3KTHMEaM DaHKOBCKOrO CeKTopa 55,9 36,0 569 526 33,0 51,1
13 HIC
HDEAMTE! M NPOUME COBACTEA, NPEACTIBNEHHEIE DUINIECKIM 55609 | 7737.1 | 9957.1 |11 329,5| 10 634,3| 10 803,9
NULEM, BEMHYEA NPOCPOYEHHYD 3300MTHEHHOCTE (MNpd. pyD.) ! ! ! : ! !
B % kK BBN g2 11,4 13,6 14,3 12,8 12,6
E % K aKTWEaM OEHKOBCKOMD CexTopa 13,3 15,6 7.3 14.6 129 13,9
B % K JeHERHEIM J0X003M HACENEHWA 15,6 19,4 223 236 200 20,0
KpenuTel GaHKOE B MHBEC THLMAX OpraHn3anui Boex dop
3.1, |coBcTEEHHOCTY B OCHOBHOWA KanuTan (Ges cyibekTos Manoro 7257 8053 | 10036 | 10087 5499 | 11728
NoeanpUHUMAaTensCTER) (Mnpa. pyo.)
B K MHESCTHLMAM ODraHN3aLmit Boex hopM COOCTESHHOCTH B 6.6 8.4 10,0 10.6 8.1 10,4
COCHOBHOK KanuTan (fe3 cy0bLekToE Manore NpeanpYHMMaTenscTaa)
4 IEEIDH;I;E)';JEIFH: NPHOGPETEHHEIE KDEOWTHRIMK OPraHNI3LMAMK 62117 | 70349 | 78223 | 97240 |11 777.4| 11 4501
B % K BBIN 103 10,3 107 123 14 2 13,3
B % K 3KTHEAM JEHKOBCKOMD CexTopa 14,8 142 13.6 125 14,2 14,3
5. | Benage uvadueciix vy (mnpa. pyd.) 11 871,414 251,016 957 5|18 552,723 2191 24 200,3
B % K BB 187 209 232 234 279 281
B % K naccHEaM GaHKOBCKOMD CexTopa 28.5 28,8 295 238 28,0 0.2
B % K OeHE¥HLIM 00%003M HACENEHUR 333 38,7 380 387 43 4 44 7
g, |FENOMTE! M CREACTEA HA CUBTAX HEMKAHCOBLLX 1 (DUKAHCOBL 12 777,614 565,1| 16 900,5| 23 418.7| 27 064,2| 24 3216
OPraHMzaauUmi (KpomMe KpeaWTHER OpraHnaaguid) (Mnpg,. pyo.)
B % K BBIN 212 21 4 231 206 325 283
E % K naccHeamM O3HKOBCKOND cexTopa 30,7 294 249.4 30,2 326 304
Enpaun-mu:
MokazaTens, MOpa,. pyo. 10112 110143 [ 10114 [ 10415 [ 10146 | 1.01.147
Banoso# BHyTPeHHMA npoaykT (BEM) G0 2825(68 163,9|73 1339|709 195.7| 83 2326|856 0436
MHEEC TMLMK DPraHMaauUMi ecex hopm cofc TEEHHOCTH B CCHOBHONM KanWTan
(583 CyTLEHTOR MANOro NpENPHHIMATENLCTEE) 84452 [ GR95 7 (10065 7|10375,6)/ 104863 11 2670
[eHedHee Qox04kE HACENSHWMA 35642739003, 744650447 9206|653 525,8| 54 1025

C Hayvana TeKylero rojga OaHKOBCKUN CEKTOP (YHKIIMOHUPYET B YCIOBUSAX MPOQPHIINTA JIHK-
BUAHOCTH. OCHOBHBIM KaHAJIOM IMOCTYIUICHHSI JIMKBUIHOCTH B OaHKOBCKYIO CUCTEMY OCTaeTcsi Oroj-
KETHBIM KaHall (B YaCTHOCTH, MOKyNkH MuHpuHOM Poccun MHOCTpaHHOH BaJIOTHl B COOTBETCTBUH C
HOBBIMH OIOJDKETHBIMHU TpaBHIIaMH, a Takke pazmenieHne denepansupiM KaznaueiictBom Ha aeno3u-
Thl B KPEIUTHBIX OpraHM3alUAX BPEMEHHO CBOOOIHBIX CpeACTB (eaepanbHOro Oromketa). [Iputok
CpPEe/CTB Ha JIETIO3UTHI B COBOKYITHOCTH C YCTOWYMBBIM CTPYKTYPHBIM IPOGHUIIMTOM JIMKBUIHOCTH 00Y-
CJIOBUJIM CHM)KEHHE CTUMYJIOB /ISl KOHKYPEHLIMHU 3a BKJIAJYMKOB U CHM)KEHMs cTaBoK. C Hauana Te-
KYILETro roAa HaOmroancs YCTOMYMBBIM MPUTOK CPEJCTB KaK Ha KOPIOPATUBHBIE JIENIO3UTHI, TaK U Ha
JIeTIO3UTHl HaceleHusl B OaHKax, 4TO B COYETAHHWU CO CHIDKEHHEM KiIroueBoi craBku banka Poccum

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



40
AO «Cuctemuoe pasputue», Otaet Ne 4-3[11MDa/6/03 ot 03 Host6pst 2017 rona

TOJIKAJIO TIPOIICHTHBIC CTaBKU BHH3. [Ipy 3TOM CHMIKEHHWE JOJTOCPOYHBIX MPOILEHTHBIX CTABOK OBLIO
0ojiee 3HAYUMBIM, Y€MY, BEPOSTHO, CIIOCOOCTBOBAIO YCTOMYMBOE 3aMeJIeHUE WHQIISIMHA Hapsay C
MOBBIIICHUEM JIOBEpUs K peann3dyeMomy bankom Poccun pexxumy HHQISAIIMOHHOTO TapreTUPOBAHUS.
[IponieHTHBIE CTaBKH MO JAEMO3UTaM (PU3UYECKUX JIMIl Ha CPOK CBbImIEe 1 roma cHusmwimch ¢ 7,8% B
ssaBape 2017 romga mo 6,9% B aBrycte. CtaBku 1o KpeauTam He(DMHAHCOBBIM OPTaHH3AIUSM Ha CPOK
cBbIlIe 1 roja 3a aHanoruyHbii nepuoy cHu3uiuch ¢ 12,5% no 10,4%.

KonuyecTBeHHbIe XapaKTepUCTUKU KpeaUTHbIX opraHusauuii Poccumn

{eduHuL)
MokazaTtens 1.01.16 | 1.01.47 | 1.07A1A7 | 1.0817 | 1.09.17
3aperucTEMPOEaHO KPegWMTHEIX OpraHW3aumni 1021 975 943 937 934

Banrom Poccum v gpyramu opraHamu

JefcTEyWWE KEpEOMTHEIE CRPTAHUIALMK
(KpegUTHLIE OpPraHM3aUXMK, UMEKLWKWE NPaBo HA 733 B23 539 B2 576
ocylwecTENeHWe DaHKOBCKMX onepalyi)

KpeguTHeie opraHuzagumn, 3apermcTpMpoBaHHBE
Bankom Poccuu, HO ele He onNNaTHELWWE
YCTABHEIA EANWTAN W HE NOMYYHELWE NHUEHIWI (B
paMEAX ZAKOHOOITENEHO YCTAHOENEHOMD CPOoKa)

KpeguTHele OpraHW3agum, ¥ KOTOPEIX OTO3BaHA
(aHHYNKMpOoBAaHA) NMUEH3WA HA OCYLWEeCcTENEHWE 258 351 354 355 358
BaHKoBCEMX ONepauMi

KpeguTHeie OPraHUIaumMM, MMerLLHe NULEHIUNA HA

. - 482 404 7 375 3659
ocylwecTENEHKE onepayvid B MHOCTPaHHOW BanoTe

KpeguTHbie opraHuzangmy, MMELLME reHepanksHeIe
NHLEHZNH

232 205 196 1593 193

[IporcxoauT ymydllleHrne KauecTBa KpeauTHOro noprdens 6ankos. Benen 3a ymydiienueM o6-
el S5KOHOMHUYECKON CUTYyalluu MOCTETIEHHO CHI)KAETCS YPOBEHb IPOCPOUYEHHOM 330 KeHHOCTU. B
CErMEHTE PO3HMYHOIO KPEeIUTOBAHUS 3TOT TPEH[ HpOsBIsSeTcs Oojiee BHIPaKEHHO, OJHAKO caM ypo-
BEHb MMPOCPOUYCHHOM 3aI0JDKEHHOCTH 3]1eCh BhIIIe (7,5% 0T KpeauTHOTO MopTdess Mo COCTOSHUIO Ha
1 okTs0ps), 4eEM B CErMEHTE KOPIOPATUBHOTO KpeautoBaHus (6,6% oT kpeauTHoro noptdens Ha 1
OKTSIOps).

Puc. 26. MacwtabHas gonrogan pasnpyska... Puc. 27... TOMOINAa 3anyCTHTL KPequTHLIA LMEN
% BEN % BEN % riT C WCEN. NEpEcYEHKN
40 15 40
30
37 13 0
11 L] T T . —
3 10 J
28 4 - - - - - g -20
2012 2013 2014 2015 2016 207 2014 2015 20186 207
EOMNEHRN — EREAWTE EOMNEHAAR
. EPEOMTE HICENEHUH (KPOME WNOTSHH)
DOMOMOZRRCTES, Np. OCE MMCTEUHLIE KDELHTE
HMomounus: Barx Pocsuu, pacyemal WurskonoMpsseumur Pocouwr Homowsuk: Bawe Pocouw, pacyema Mun3kosoMpaseumuA Pocouy

CHmkeHHe MPOLNCHTHBIX CTABOK B SKOHOMUKE HApsAAy € MacIITaOHOM «IONTOBOM pa3rpy31<01”4»
OanaHCcOB JOMAIIIHUX XO3SMCTB U (I)I/IpM COo3aJii NPCAITOCHIIIKHU IJI HaYalla BOCCTaHOBUTEIbHOM (1)33131
KpCAUTHOI'O IHUKIIA. Hauboiee BBICOKHE TEMIIbI pocTta Ha6JIIO,[[aIOTCSI B CCI'MCHTC KpCAUTOBAHUSA C
HaMMCHBIINM YPOBHCM pHUCKA — UIIOTCUYHOM KPCAUTOBAHUU (+12,3% I/T 110 UTOTaM aBrycta ¢ HUCKIIIO-
YeHHEM BaIFOTHOM HCpCOLICHKI/I). TI'omoBbIe TeMIIBI pPOCTa KpCAUTOBAHUA HC(I)I/IHaHCOBBIX OpFaHI/I3aI_[I/Iﬁ
(C HCKJIIOYEHHEM BaIFOTHOM HepeOHCHKI/I) INOKa HaXoIsATCs HpHGHI/ISI/ITCHBHO Ha HYJICBOM YpPOBHC.
OI[HaKO B TCPMUHAX IMOCJICAOBATCIIBHBIX IMMPUPOCTOB KOPIIOPATUBHOC KPCIAUTOBAHUC YCTOﬁQHBO YBC-
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mnuuBaercs ¢ anpens 2017 roga. B pesynbpTrare rogoBoil poct mopTdens yKe IO UTOraM CEHTIOpS,
BCPOATHO, CTAHCT IMOJIOKUTCIIbHBIM.

om17  3xe17  cend? . mon A7 2se17  1kB17 2016
Knrouwesan cTaska (Ha KoHEeL nepWoga) 8.3 45 8,3 9.0 2,0 2.0 9.8 10,0
NpoueHTHLIE CTAEKK, Y NOOoBLIX
Mo py@nessiM EpEgWTaM HEHUHAHT0B6IM - - - 10.4 10,0 10.9 119 13,0
OpraHusagMaM (cenie 1 roga) '
Mo pySnessiv MNoTEYHEIM #ANMLLHBIM _ _ _ 106 10,9 11.3 118 12,5
KPEOUTEM '
Mo pyGnessiM OenosuTam dranuy - - - 6.9 69 5.0 7.4 5.4
(cEenwe 1 roga) '
-0.5 13 2,0 1.0 059 -0,1 27 0,0
KpeaWmT skoHOMMEE, 1T %~ ! ! ' ! ! !
- - - 13,0
SKANMLHEIE KDEIUTEL 1T, % 12,3 11,7 1.1 11
- - - 4.8 37 1,0 -3.0 9.4
MoTpebtuTenbs ke KpeguTel, 1 %* ! '
=24 -3.0 -0.5 -1,3 -1,2 -1,8 -4.3 0,7

KpeguTol opraHusaugmAmsm, rr, S*

BoigauM MNoTeYHbIX pyoneEbIX - - - 3973 39 2 325 3,2 299
KpPEOHTOE, % rir ' '

* ¢ UCKITIOYSHUSM SAMOMHOT MEPSOLSHKL

Homaouruk: Baqx Poccuu, pacusmer MuraxoHoMpassumus Poccuy

9.14. Undopmanus o cnpoce U NpeAIo:KeHUSAX HA PbIHKE, K KOTOPOMY OTHOCUTCSI 00b-
eKkT oneHkn. Undopmanus o pakTopax, BJAMAIOMIMX HA CIPOC U NpeAJIOKEeHHe, KO-
JIMYECTBEHHbIX H KAa4eCTBEHHBIX XapPaKTePUCTHKAX JaAHHBIX ()AKTOPOB

daxTopamMu, OTPUIIATENILHO BIUSIOIIMMHU Ha CIIPOC Ha AESITEIbHOCTh B OaHKOBCKOH cdepe, sIB-
JSFOTCSL:

-- 0011as MaKpOIKOHOMHYECKas cuTyalus B Poccuu, caHKIUMU, CHI)KEHHE MOTPEOUTETHCKOTO
CIpoca, CHH)KEHUE PealbHBIX 3apa0OTHBIX IJIaT, HU3Kas MHBECTUIIMOHHAS aKTUBHOCThH XO3SICTBYIO-
HIUX CyOBEKTOB;

-- HerocTaTouHbIi poct BBII.

daxTopamu, MOJOKHUTEIBLHO BIUSIOMIMMHU Ha CIPOC Ha JESITENbHOCTh B 0AaHKOBCKOM cdepe, sB-
JSFOTCSL:

-- YCWJIMSI TOCY/IapCTBA 10 O’KUBJICHUIO NHBECTUIIMOHHON aKTUBHOCTHU XO3SICTBYIOLIUX CyOBb-
€KTOB,

-- POCT ILIEH Ha YIJIEBOAOPOJHOE CBIPBE.

9.1.5. Undopmanus 00 3K0I0rHYecKHX (PaKTOPaX, OKa3bIBAIOIIUX BJIUSIHME HA CTOH-
MOCTBh 00beKTa OLCHKHU

Okonornyeckue GakTopsl, BIUAIOLUINE HA CTOUMOCTb 00BEKTa OLIEHKH, OTCYTCTBYIOT.
9.1.6. Undopmanus o npouynx (pakTopax, OKa3bIBAIOIIUX BJIUSIHHE HA CTOMMOCTH 00b-
eKTa OLleHKHU

Hpoqne (I)aKTOpBI, BIIMAOIIKE HA CTOUMOCTD 00BeKTa OLICHKH, OTCYTCTBYIOT.
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10. OMUCAHUE MPOILIECCA OIEHKH OBBEKTA OINEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

10.1. IIpumeHeHre JOXOAHOT0 MOAX0AA K OLIEHKE C IPUBEACHUEM PacyeTOB
JIOXOMIHBIN TOIX0]] OCHOBBIBACTCS HA MPUHIUIIE, TI0O KOTOPOMY TEKYIlas CTOMMOCTh OOBEKTa

CCThb TCKYyIIasd CTOUMMOCTb YHUCTBIX JOXOJ0B, aCCONUUPOBAHHBIX C 00BEKTOM OLICHKH.
B paMKax JOXOJHOI'0 moaxoaa BbIACIIAOTCA METObL:

J JUBUJICHIHBII METOS;
o METOJ MPSIMOI KanuTalIu3aluy IpruObUIH;
. METO/]I IUCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/IIT)

Y1005l OLICHUTh aKIUIO JUBUACHIHBIM METOAOM, H€06XOI[I/IMO pacCcuuTaTrb CTaBKy JHUCKOHTH-
POBaHUA, OKUJACMBIC KOE)(b(l)I/IIII/IGHTI)I BBIIIJIAT U OKUJACMBIC TEMIIBI POCTA HpI/I6I)IJ'II/I Ha OJIHY aKIIHUIO
C TCUCHUCM BPCMCHHU.

HpI/I HUCITOJIB30BAHUHN MCTOda HpﬂMOf/’I KalmuTaJIn3alui MOXKET KalTUTAJIU3UPOBATHCA HCKOTOprI\/JI
HOpPMAJIM30BaHHbIN YPOBEHb HEMPEPHIBHO MEHSIOMIMXCS I0XOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTOMMOCTHh KOMITAaHUHA OIPEACIIACTCA KaK OTHOIICHUEC ITOTOKA JOXOA0B K K03(1)(1)I/IHI/ICHTy KalmuTainu3a-
[IUU TIPH JIONYIICHAH O TOM, YTO B 0003pMMOM OyayIieM J0XOJbl OM3HECa OCTAHYTCS MPUMEPHO Ha
OIHOM YPOBHC, 6JII/I3KOM K HBIHCIIHEMY.

B paMKax MCTOoAa JUCKOHTHUPOBAHHBLIX ACHCKHBIX IMOTOKOB AUCKOHTHUPYCT 6YI[yHII/Ie JCHEC K-
HBIC ITOTOKU WUJIN JOXOAbI OT HpOFHO3I/IpyeMOﬁ ACATCIIBHOCTH KOMITIAHUH, IPUBOAA UX K TeKymefI CTO-
NUMOCTH. HpI/I HCIIOJIB30BAHHMU MCTOAAa JUCKOHTHUPOBAHUA 6YZIYHII/IX J0XO0O0B B PaCUCT IMPUHHUMAIOTCS
cienytomue GakTopsbI:

o JIEHE)KHbIE TIOTOKHU, KOTOPbIE COOCTBEHHHUK aKTHUBA OKUAET MOJIYyUYUTh B OyAyIleM;
o CPOKH IIOJIyYEHHsI TaHHBIX JICHEKHBIX [IOTOKOB;
. PHUCK, KOTOPBIA HECET COOCTBEHHUK aKTHBOB.

Jlnist ompeeseHnst TeKYIEH CTOMMOCTH OyIyIIero 5KOHOMUYECKOTO JJOX0/1a TpeOyeTcst mpoBe-
CTH BCECTOPOHHUI aHaIM3 (UHAHCOBOH JIEATEIHPHOCTH KOMITAHWH, BKITIOYAs aHAIHN3 JIOXOJO0B, pacxo-
0B, I/IHBGCTI/IHI/Iﬁ, CTPYKTYpPhI KallkuTajla, CTOUMOCTHU HNPCANPUATHA TMOCJIC OKOHYAHHA MPOTrHO3HOI'O
nepruoaa U CTaBKM JUCKOHTUPOBAHUA.

B paMKax HaCTOALICTO OTtueTra HCIIOJIB30BAJICS MCTOA AVCKOHTHUPOBAHHBIX JACHCKHBIX ITOTO-
KOB, UTO OmpeaesieHo crienudukoi oneHnBaemMoro o6usHeca, 3PeKTUBHOCTL pabOThl KOTOPOTO 00Y-
CJIaBJIMBAETCS, IPEXKIE BCETO, 00BEMOM JIEATEIIEHOCTH KOMITAaHUH.

OneHka ctouMocTy OM3HECa METO/I0M JTUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB IIpelycMaTpu-
BAET OCYIIECTBIICHHUE CIICAYIONINX 3TAIOB:

° oTpeieJICHuEe BPEMEHH TTOJIYICHHSI I0X0JI0B;
° COCTaBJICHHE MPOTHO3a OYAYIINX TOXOIOB;
° OIIEHKA PUCKA, CBSI3aHHOTO C TTOJIYY€HHEM JI0XOJIOB.

[IpuBeneHHass K TEKYIIEH CTOMMOCTH CyMMa OyIylmIUX IOXOJOB CIIY’)KHT OPUEHTHPOM TOTO,
CKOJIBKO TOTOB 3aIUIaTUTh 32 OLIEHUBAEMOE MPEANPHUATHE MOTCHIUATBHBIN HHBECTOP.

O1eHIMK Mpy MPOTHO3UPOBAHKUH JI0XO0JI0B OOBIYHO ONMMPAETCS HAa PETPOCIEKTHUBHBIC JTAHHBIC
OyXTaJlTepCKON OTUYETHOCTH, HA OCHOBE JIAHHBIX KOTOPOU MPOTHO3UPYIOTCS Oyaymue noxossl. [Ipe-
npusitue B 2012, 2014, 2015, 2016 rogax u B siuBape-cenTsa0pe 2017 r. He momyvaet BeIpyuky. [1oaT0-
My npuMeHeHre JloX0IHOro nmoaxoAa He 1enecoo0pasHo.
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10.2. HpnMeHeHne CPABHUTEJIBHOI'O MOAX0AAa K OLICHKE C IPUBECICHUEM PaCu€TOB

B cootBerctBum ¢ cr. 12 ®CO Nel cpaBHUTEIBHBIN MOAXO - COBOKYITHOCTh METOJIOB OLIEHKH,
OCHOBAHHBIX HA MOJYYEHUH CTOMMOCTH OOBEKTa OICHKH ITyTEM CPaBHEHHs OLIEHUBAEMOI'0 OOBEKTa C
00BEKTAMU-aHAJIOTAMH.

B cootrBerctBum ¢ cT. 13 @CO Nel CpaBHUTENBHBIN 110AX0/ PEKOMEHYETCSI IPUMEHSATD, KO-
r7la JOCTyIHa JAOCTOBEpHAs M JOCTaTOYHAs JJs aHauu3a WHGOpMAIMs O [IEHAX M XapaKTePHUCTUKAX
00BbeKTOB-aHAJIOroB. IIpu 3TOM MOryT NMPUMEHSTHCS KaK LEHbl COBEPLICHHBIX CJIIENOK, TaK U IEHBI
IIPEIIOKECHUH.

JlaHHBIN MTOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY JUJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [Toa-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMI 3aMEIEHUsl, KOTOPBIM IJIacuT, 4TO
«OKOHOMUYECKAsi CTOMMOCTb IpPEAMETa, KaK IPaBUJIO, ONPENENIIETCSs CTOMMOCTBIO IPHOOpETEHUs
3aMEIIAIONIEro ero ToBapa, 00JaJaloIIero pPaBHOM IMPUBJIEKATEIbHOCTBIO». JpyruMu ciioBaMu, HU
OJIMH pa3yMHbIH UEJIOBEK HE CTaHET CO3HATEJIbHO IJIATUTh 3a KaKoW-1100 TOBap UM yCIyry OoJiblIe,
YeM CTOMUT 3aMEHUTENb TAaKOI'0 TOBapa WM YCIyr'd, o0laJaroueil Ui Hero paBHOM IpHBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIpeeeHUH SBISETCS BbIPAKEHUE «pPaBHAs MPUBJIEKATENbHOCTbY». Takum
0o0pa3oM, MPUHIUI 3aMELICHUs HE MOAPa3yMEBAET «HICHTUYHOCTH» OOBEKTOB, BBICTYINAIOIIUX B Ka-
YeCcTBE 3aMEHHTENSI OLEHMBAEMOT0 00beKTa. BMecTo 3TOro naHHBIN NPUHIUI MOAPA3yMEBACT MHBE-
CTHUIIMH, IPUBJIEKATENBHOCTh KOTOPBIX paBHA IPUBIIEKATEIbHOCTH B OLIEHUBAEMBIN 00BEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPECIICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro 00beKTa, 00JIAAAIONINI PABHON MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HMJIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBHMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTEIHN, KOTOPHIE
00J1a/1at0T TaKOW K€ MPUBJIEKATENIbHOCTHIO, YTO U OLEHUBAaeMblli 00bEKT. B 11eHy conocraBuMoii mpo-
JTa)kKU BHOCSITCS TIOMPaBKH, OTPAXKAOILIKE CYIIIECTBEHHbIE PA3IUUUsl MEXAY HUMH.

CpaBHUTENBHBIN NOAXO MPEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAIBHBIX LIEHAX AKIUHA OTKPBITHIX IPEINPUATHN, CIIO-
KUBIIMXCS HA PbIHKE. DTOT METOJ MPUMEHSAETCS MPU MOKYIKE HEKOHTPOJIBHOTO MAaKeTa aKIHil OTKPbI-
TOTO HPEINpPUATHS, a TaKXkKe JJIs OLEHKU 3aKPbIThIX KOMIIAHUM, KOTOpbIe paboTaroT Ha TOM K€ cer-
MEHTE PBIHKA, YTO U OTKPbITasi KOMIIAHUSI-aHAJIOT U UMEIOT CONOCTaBUMbIe (PMHAHCOBBIE TTOKA3aTEIH.

Metoa caesiok OCHOBAaH Ha MCIHOJB30BAaHWU JIaHHBIX MO MPOJakaM KOMITAHUN WJIM UX KOH-
TPOJIBHBIX NakeToB. Hanmpumep, Takue ceiaku MOTyT MPOUCXOAUTD NP CIUSIHUSIX WU TOTJIOIMICHUSIX.
OTOT METO/ IPUMEHUM JJIsl OLIEHKHU KOHTPOJIBHOTO MaKeTa akIMii, 1100 HEOOIbUINX 3aKPBITHIX (GUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBaHHBIX Ha JaHHBIX O MPOJAXaxX KOMIAHHI MO OTpaciisiM M OTPaKAIOIIUX X KOHKPETHYIO
CHeuQpuKy.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJX0Ja COCTOUT B TOM, YTO OH Oa3upyeTcss Ha PhIHOYHBIX
JAHHBIX U OTpa)kaeT pealibHO CJOXKUBIIEECS COOTHOLIEHHS CIpOca U MPESIOKEHUS Ha KOHKPETHOM
OuprKe, aleKBaTHO YYUTHIBAIOIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HelOCTaTKaM ClieyeT OTHECTH
CJIOKHOCTh MOJTy4eHUs MHGOPMAIUU MO0 JOCTATOYHOMY KPYTy aHAJOTWYHBIX KOMIIAaHUMN; HEOOXOaU-
MOCTb BHECEHHS IONPABOK IS YIYYIIEHUS CONOCTaBUMOCTH aHAIM3UPYEMOIo Marepuala; KpoMme
TOT0, METOJ1 Oa3upyeTCsl Ha PETPOCTIEKTUBHBIX JTaHHBIX 0e3 (akTa OyAyIIUX OKUAAHUM.

Axunn AO «CucTeMHOE pa3BUTHE) HE KOTHUPYIOTCS Ha OTKPBITOM pbhIHKE. CIeNoK ¢ makeTaMmu
aKLIMHA KOMITAHUH, COMOCTaBUMBIX 110 OCHOBHBIM MOKAa3aTeNsIM JOXO0J0B U PacXo0/i0B, COCTaBy aKTHBOB
u naccuBoB ¢ AO «CucrteMHOE pa3BUTHUE», OLEHIIMK HE BBIBWJ. YUHUTHIBas JaHHbIe (haKThI, OBLIO
MPUHSTO pPEeLICHHE 0TKa3aThCs OT MPUMEHEHHS] CPAaBHUTEIBHOTO MOAX0/1a B paMKaxX JaHHOTO OTYETa.
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10.3. IIlpuMeHeHHe 3aTPATHOIO MOIX0/1a K OLIEHKE ¢ MPUBEeHHEM PacyeToB

B cootBerctBUM ¢ cT. 18 ®CO Nel 3arpaTHblil TOAX0/ - COBOKYITHOCTh METOJIOB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OMPEIEICHUHU 3aTpaT, HEOOXOAUMBIX I IPUOOPETEHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHUsI O0BEKTa OIIEHKH C YU€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBuu ¢ cr. 19 ®CO Nel 3arpaTHblid HOAXOJ NPEUMYIIECTBEHHO MPUMEHSETCS B TEX
CIIyJasix, KOrja CyIIeCTBYET JIOCTOBEpHAs MH(POPMAIIHs, TO3BOJISIONIAsl ONPEACIUTh 3aTpaThl Ha MPHU-
obpeTreHune, BOCIIPOU3BOACTBO JINOO0 3aMelieHue 00BEKTa OICHKH.

B coorBerctBHM ¢ 1.11 ®CO Ne 8

B pamMkax 3aTpaTHOro MOJX0/1a OICHIIHMK OMPEISIsIeT CTOUMOCTh OOBbEKTa OIICHKH Ha OCHOBE
CTOMMOCTH TPHHAICKAIINX OpPraHU3allMK, BEAYIIeH OM3HEC, aKTUBOB M IPHUHATHIX 005S3aTEIbCTB.
[IpuMeHeHue 3aTpaTHOTO MOAX0/1a HOCUT OIPAaHMYCHHBIN XapakTep, U JaHHBIA MOJIX0/1, KaK MPaBUJIO,
MPUMEHSIETCS, KOT/1a MPUObUTH U (UJIH) IEHEKHBIH MOTOK HE MOTYT OBITh JIOCTOBEPHO OMPE/EIICHBI, HO
IIPU 3TOM JIOCTYITHA JOCTOBepHas nHpopMalus 00 akTHBaxX U 00s13aTEIbCTBAX OpraHU3alluu, Beaylen
OusHec.

11.1. Ilpu ucnoyib30BaHUHU 3aTPATHOTO MOAXO0Aa KOHKPETHBI METO] TPOBEACHUS OIICHKH 00'b-
€KTa OLEHKHU MPUMEHSETCS C YUETOM OKUIAHHI OTHOCUTENILHO MEPCIEeKTUB JIeATEIbHOCTH OpraHu3a-
uu (KaK AeMCTBYIONIAS WU KaK JUKBUIUPYyeMast).

11.2. B cny4yae Hanuuus MPEANOCHUIKY JUKBUIAIIMN OpPTraHU3allMM, Beayllel Ou3Hec, CTOH-
MOCTb 00BEKTa OLIEHKH OMPEeIAeTCs KaK YMCTas BhIPYUKa, MMOTydaeMasi Mocjie peaau3alud aKkTHBOB
TaKON OpraHMU3aIiy C YY€TOM IOTalleHUsI UMEIONIeHCs 3a10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U MIPEKpAIEHUEM JIEATEIbHOCTH OpraHu3alluy, BeAyliend On3Hec.

11.3. Ilpu onpeneneHny CTOMMOCTH 00BEKTA OLICHKHU C UCITOJIb30BAHUEM METOJIOB MTPOBEACHUS
OILICHKH O0BEKTa OIEHKU 3aTPaTHOTO MOJIX0JIa OLEHIINKY CIelyeT MPOU3BECTH MOITAIHBIN aHATN3 U
pacyeThl COrJacHO METOJOJIOTMH OLIEHKH, B TOM UHUCIIE:

a) U3y4YUTh M MPEACTaBUTh B OTUYETE COCTAB aKTUBOB U 00S3aTENLCTB OPraHHU3AINH, BeIyIeH
OusHec;

0) BBIIBUTH CHEIMAIM3UPOBAHHBIC M HECTICIIMATM3UPOBAHHBIE aKTHUBBI OPTaHU3alNU, BeIyIeH
ouznec. Crienuann3upoOBaHHBIM aKTHBOM IPU3HAETCS aKTHUB, KOTOPHIH HE MOXET ObITh MpOJaH Ha
PBIHKE OTZEJIBHO OT BCEro OM3HECa, YacThI0 KOTOPOTO OH SIBISETCS, B CHIIy YHUKAIbHOCTH, 00YCIOB-
JICHHOW CHEIMaM3UPOBAHHBIM XapaKTepOM, Ha3HaYeHUEM, KOHCTPYKIWEH, KOHpHUTypauei, cocra-
BOM, pa3MepoM, MECTOMOJOKEHUEM U JAPYTUMHU CBOWMCTBaMHU akTuBa. OIEHIIMKY HEOOXOIUMO MpO-
aQHAJIM3UPOBATh CHELUAIU3UPOBAHHBIE AKTUBBI HAa MPEAMET HAJIWYUS y HUX MPU3HAKOB HKOHOMHUYE-
CKOI'0 yCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTE€NbCTB, a TakkKe, B Cllydae HEOOXOIUMOCTH, JO-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUM C MPUHATOM METOJ0JIOTHUEN UX PAcUeTa;

T') IPOBECTH PacyYeT CTOMMOCTH OOBEKTA OIEHKH.

BbIBO 0 BO3MOKHOCTH NPUMEHEHHS € 3aTPATHOIO MOAX0/AA:

3arpaTHBId MOJAXOJ] — METOJ] HAKOIUICHHWS aKTUBOB, BO3MOXKHO INPHUMEHHUTh, T.K. 00BEKTOM
OLIEHKH SBIISIETCA MpenpuaTue, 0oaaroliee akTUBaMu, KOTOpble MMEIOT JICHEeXKHYIO OLleHKY. bamanc
npeanpustust 3a 9 mec. 2017 rona npegoctasieH OLEHIIUKY.

BeiBoa nmo nmogpasneny. Ha naTy ouneHkM BO3MOKHA OIIEHKA 3aTpaTHBIM NOAxo10M. OLeHka
CpaBHUTENBHBIM NMOAXO0AOM M JIOXOIHBIM MOAXOIOM HEe Bo3MoOkHa. [loaTomy onenka CpaBHUTENb-
HBIM [TOAXO0/10M U [I0XOIHBIM MOAXO0A0M HE OCYLIECTBIISAIIACS.

Hara onenku — -03 HostOpst 2017 roxa.
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B cootBerctBum ¢ . 12 ®CO-8 «Onenka 6uzneca (GCO-8)», Ilpu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKHU B paMKax MPUMEHEHMsI KaKJOT0 U3 HCIIO0JIb30BAHHBIX METOJIOB IPOBEACHUS OLEHKU
00BEKTa OIEHKH OLEHIIUK JOJDKEH YCTaHOBUTHh U 0OOCHOBATh HEOOXOJMMOCTh BHECEHHS MCIIONB30-
BaHHBIX B PacUETaxX KOPPEKTUPOBOK U UX BEIUYHHY.

[Ipu ucronp30BaHUM 3aTPATHOTO MOJIXOAAa KOHKPETHBIH METOJ MPOBEICHHS OLEHKH 00BEKTa
OLICHKH NPUMEHSETCS C YYETOM OXKMIAHUI OTHOCHUTEIBHO IEPCIEKTUB JESATEIBHOCTH OpraHu3aluu
(xak geicTByroLIast UM KaK JUKBUAUPYEMasi).

B nanHOM oTyere npeanonaraeTcs AajdbHENIIEe CyIECTBOBAaHUE OPraHU3aluy, I03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

IIpu ompeneneHUM CTOMMOCTH OOBEKTa OLIEHKU C MCIIOJIB30BAHHUEM METOJOB INPOBEACHUS
OLIGHKH OOBEKTa OLIEHKU 3aTPATHOTO IMOJXO0/a OLEHIIUKY CIeAyeT MPOU3BECTH MOATANHBIA aHAIU3 U
pacyeThl COTJIaCHO METO0JIOTUHU OLIEHKH, B TOM YHUCIIE:

a) U3y4YUTb U MPEACTaBUTHh B OTUYETE COCTAB aKTHBOB U 00S3aTEJIbCTB OpraHU3alluy, BeAyIleH
ousnec;

0) BBISIBUTH CHECIMATM3MPOBAHHBIC M HECTICIUAIM3UPOBAHHBIC aKTUBBI OPTaHU3AINH, BeIyIIeH
ousHec. Crenualu3MpoOBaHHBIM aKTHMBOM IPU3HAETCSl aKTUB, KOTOPBIM HE MOXKET OBITh MpOJAaH Ha
PBIHKE OTAEIBHO OT BCEr0 OM3HEcCa, YaCThI0 KOTOPOI'O OH SIBJISIETCS, B CHIIYy YHUKAJIbHOCTH, O0YCIIOB-
JICHHOW CHEIUAIM3UPOBAHHBIM XapaKTepOM, Ha3HAYCHUEM, KOHCTPYKIUEH, KOHHUTypauei, cocra-
BOM, pa3MepoM, MECTOMOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUMKY HEOOXOIUMO Ipo-
AQHAJIM3UPOBATh CIIELUATU3UPOBAHHBIE AKTUBbI HA IPEIMET HAJIU4YMs y HUX IPU3HAKOB SKOHOMHUYE-
CKOI'0 YCTapeBaHUs;

B) paccuuTaThb CTOMMOCTh AKTHBOB M 0053aTENbCTB, @ TaKXKe, B Cllyyae HEOOXOJIUMOCTH, J10-
HOJIHUTEJIbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C IIPUHATON METOAOJIOTHEHN X pacyeTa;

I') IPOBECTU PaCYET CTOMMOCTH O0BEKTA OLEHKH.

[Ipu onenke npeanpusTU METOIOM HAKOIUICHHUS aKTMBOB CTOMMOCTH OM3HECa OIpeaesaeTcs
KaK PBIHOYHAs CTOMMOCTh BCEX AKTUBOB OOIIECTBA 3a BBIYETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TenbCTB. [Ipu pacuere CKOPPEKTUPOBAHHBIX YHCTHIX aKTHBOB OIEHIIMK MpuaepkuBaiics [Ipukaza ot
28 aBrycrta 2014 1. Ne 841 «O0 yTBEep>)IACHUU TOPSJIKA ONPECICHHS] CTOUMOCTH YUCTHIX aKTHBOBY.

Meton peanu3yercsi B HECKOJIBKO ITaroB:

CTOMMOCTb YHCTBIX AKTHUBOB ONPEIEINAETCS KaK pa3HOCTh MEXK/1y BEIMUYMHON NPUHUMAEMBIX K
pacueTy akTHUBOB OpPraHM3allMM U BEJIMYMHON NMPUHMMAEMbIX K pacueTy 00s3aTesIbCTB OpraHU3aluu.
OOBbeKTBl OyXraliTepcKoro y4era, ydUThIBa€Mble OpraHu3anueil Ha 3a0aJaHCOBBIX cuUeTax, IpU Ompe-
JIEJIEHNN CTOMMOCTH YUCTBIX aKTUBOB K pacyeTy He IPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYCHUEM Je-
OUTOPCKOM 3a/JI0JDKEHHOCTH yYpeauTeNne (y4acTHHUKOB, aKIMOHEPOB, COOCTBEHHUKOB, WICHOB) IO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (ycTaBHbIN (QOHJ, MaeBoil POHJ, CKIAAOYHBIA KaluTa), 1o
OIUIATE aKIUH.

[IpuHrMaemMble K pacueTy o0s3aTeNbCcTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3aluy, 3a Uc-
KIIIOYEHUEM JI0XOA0B OyIYyIIMX MEPHOO0B, MPU3HAHHBIX OpraHU3alMeil B CBSI3U C MOJIYYEHHUEM TOoCy-
JTAPCTBEHHOM MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYY€HUEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynsrantlloc, 1992-2014

B JaHHOM OTYETE I pacu€Ta CTOUMOCTH NPEANIPUATHUA OBLT UCIOJIL30BaH METOJ HaKOIIJICHUA
AKTUBOB, TaK KaK IPCANOIaracTcs )IﬁJ'II:HCfIHIGG CyII€CTBOBAHUEC KOMIIaAHWH. K COXaJICHUIO, )IaHHBIﬁ
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MOJXO/ TI0 CBOEH MPUPOJIE CTPOTO CTaTHYEH W HE JAaeT BO3ZMOKHOCTHU OIICHUTh KOMIAHMIO KaK (PyHK-
nuoHupymolee npennpuarue. Ckopee B 3TOM Cllydae KOMIIAHUS PacCMaTPHUBAETCS MPOCTO KakK HAObOp
HEABM>KUMOCTH, 000py10BaHMsI, TOBAPHO-MAaTEPUAIIBHBIX 3a1aCOB, CUETOB J1I€OUTOPOB U IPYTUX aKTH-
BOB. [IpenmyIiiecTBoM sIBiIsIETCS MEHbIIAs YMO3PUTEIBHOCTh U HE3aBUCUMOCTH OT JIOCTOBEPHOCTHU
IIPOrHO3a Pa3BUTHSL.

[Ipu oueHke MPEANPUATHI METOJOM HAKOIJICHHUS aKTUBOB CTOMMOCTH OM3HECA ONpeeNnseTCs
KaK pBIHOYHA CTOMMOCTH BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYIIEH CTOMMOCTH €ro 00s3a-
TEJIbCTB.

PriHouyHAass CTOMMOCTL aKTHBOB H 00S3aTEILCTB KOMIIAHWH B paMKax 3aTpaTHOIro Mmoaxoaa
OTIpeNIeNIIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLIMX CTaTel Oyxraiarepckoro 6anaHca.
KoppekTupoBka Heo0X0auMa, TOCKOJIBbKY OallaHCOBasi CTOMMOCTh aKTUBOB M 00513aTEIbCTB KOMIAHUU
BCJICACTBUC I/IH(i)J'IFIHI/II/I, N3MEHEHHUH KOHBIOHKTYPBI PbIHKA, UCIIOJIB3YEMbBIX METOA0B YUC€Ta HC BCCraa
COOTBCTCTBYCT prHO‘IHOﬁ CTOUMOCTH.

CroumocTh COOCTBEHHOr0 KamnuTaja OOIIEeCTBA ONpEAEseTCs KaK pasHUIAa MEXAY PhIHOYHON
CTOMMOCTBIO aKTHBOB OPTaHU3AIIUH U 0053aTEIbCTB.

Cratpu Oasianca, cocraBistonire MmeHee 2% CTOMMOCTH UMYLIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MMOJJIeKAT.

B nmwxkecnenyromei tabnuie Oyxrantepckas uHGOpMaius NpecTaBieHa B BUae OyXraiarep-
ckoro 6amanca Ha 31.12.2016 r. u 30.09.2017 .

Ta6auna 11. Undopmanus Byxraarepckoii oT4eTHOCTH

3HaveHue Ha 3HaveHue Ha
31.12.2016 o uH- 30.09.2017 o uH-
HaumeHoBaHMe noka3ateJist Kon ¢opmanun byxran- ¢opmanun byxran-
Tepckoro 6ajanca, TepcKoro dajamnca,
ThIC.pYy0. ThIC.pYy0.
AKTHB
HematepuanbHble akKTHBBI 1110 0 0
Pe3ynbratel uccienoBaHuii 1 pa3paboToK 1120 0 0
OCHOBHBIE CpPEJICTBA 1150 0 0
JloxoHbIe BIOXKEHUSI B MaTepUaIbHbIE LIEHHOCTSAM 1160 0 0
DHIHAHCOBBIE BIOKECHUS 1170 690 411 740 411
OTJI0’)KCHHBIE HAJIOTOBBIE AKTHUBBHI 1180 10 13
ITpourie BHEOOOPOTHBIE aKTHBHI 1190 13 503 15791
Hmozo no pazoeny 1 1100 703 924 756 215
3anacel 1210 0 0
Hanor Ha 106aBneHHYI0 CTOUMOCTH IO PHOOpe-
TEHHBIM [IECHHOCTSIM 1220 0 0
JlebuTopckast 3a10/KEHHOCTD 1230 5726 368
DHHAHCOBBIE BIIOXKEHUS 1240 102 690 0
JIeHe HbIC CPeICTBa 1250 670 45 463
IIpouune 060pOTHBIC AKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 109 086 45831
BAJIAHC 1600 813 010 802 046
Iaccus

YcraBHbI KanuTan 1310 796 701 796 701
CoOCTBEHHBIE aKIIUH, BHIKYIUICHHBIE Y aKIIMOHEPOB 1320 0 0
[lepeonienka BHEOOOPOTHBIX aKTHBOB 1340 0 0
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3HayeHHe Ha 3HayeHHe Ha
31.12.2016 no un- 30.09.2017 no un-
HaumeHoBaHuUe Moka3aTeJis Kon ¢popmanun Byxran- ¢popmanun bByxran-
Tepckoro 6ajanca, TepcKoro dajanca,

ThIC.pYyo. ThIC.pY0.
Jlo6aBouHnbIii KarnuTai (0e3 nepeoueHKH) 1350 118 118
PesepBHBIit KannTan 1360 786 1112
ielgacnpez[eneHHaﬂ TPUOBLTH (HETTOKPHITHINA YOBI- 1370 14 875 3369
Hmozo no pazoeny I11 1300 812 480 801 300
3aeMHBIC Cpe/iCTBA 1410 0 0
OT110XE€HHBIEC HAIOTOBBIE 0053aTENHCTBA 1420 0 0
PesepBrI oJ yCIIOBHEIE 0053aTEBCTBA 1430 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0
Hroro no pazgeny IV 1400 0 0
3aeMHBIC CpeicTBa 1510 0 0
KpenuTopckast 3a10KEHHOCTD 1520 480 680
Joxonp! Oyaymux nepruooB 1530 0 0
PesepBrI peACcTOSIINX pacXxoI0B 1540 0 0
[Ipouue o00s3aTeNbCTBA 1550 50 66
Hmozo no pazoeny V 1500 530 746
BAJIAHC 1700 813 010 802 046

10.3.1. Ouenka ¢pMHAHCOBBIX BJIOKEeHHIH

K (I)I/IHaHCOBLIM BJIOXKCHHUAM OTHOCATCA:

1. TOCYAapCTBCHHBIC U MYHUIIUTIAJIBHBIC [ICHHBIC 6YMaFI/I,

2. OCHHBIC 6YMaFI/I APyrux Opl"&HH?»B.LIHfI, B T.4. O6J'II/II‘aI_[I/II/I, BCKCCJIA,

3. BKJIaJbl B YCTAaBHBIC (CKJ'I&I[O‘IHLIC) KalmuTaJIbl APYIrux OpFaHI/IBaHI/Iﬁ (B T.4. JOYCPHUX U 3aBH-

CHUMBIX XO3SMCTBEHHBIX OOIIECTR);

4. MMPpEAOCTAaBJICHHBIC APYTIUM OPraHU3alluiIM BaﬁMBI,
5. ACTIO3UTHBIC BKIIAAbI B KPDEAUTHLIX OpraHu3anusix,

6. neOuTopcKas 3aJ0JKEHHOCTh, IPHOOPETEHHAs: HA OCHOBAaHUH YCTYIIKH IIpaBa TpeOOBaHUS, U
p.

B cocrtaBe (hrHAHCOBBIX BIIOKEHUI YUUTHIBAIOTCS TAK)Ke BKIJIAJBI OPraHU3AIMHU-TOBAPHILA IO
JIOTOBOPY IPOCTOTO TOBAPHILIECTBA.

K (I)I/IHaHCOBLIM BJIOKCHUAM OpraHu3alviii HE OTHOCATCH:

1. coOcTBeHHBIE AKIMH, BBIKYIIJICHHBIC Y aKITMOHCPOB,
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2. BeKcels, BhIJaHHbBIC OpraHu3alreii-BeKceNe1aTeNIeM OpraHu3aluy-IpoIaBIly Ipy pacdyerax 3a
IPOAYKIIHIO, pa0OTHI, YCIIyTH;

3. BIJIOKCHHSI B HEJIBUXKUMOE U MHOE UMYIIIECTBO, UMEIOIIEE MaTepUaIbHO-BEIIECTBEHHYIO (hOp-
My, IPEIOCTaBIsIEMbIE 32 IJIAaTy BO BPEMEHHOE M0JIb30BAaHUE C LIEJIbI0 IOJYyYEHUS 10X0/a;

4. AparouCHHbIC METAJJIbI, FKOBCIIUPHBIC U3ACITINUA, TPOU3BCACHUA NCKYCCTBA U MHBIC aHAJIOTHYHBIC
OCHHOCTH, HpI/IO6peTeHHbI€ HC JIA OCYIICCTBIICHHUA OOBIYHBIX BUOOB ACATCIBHOCTH.

AKTHBBI, IMEIOIIIME MAaTePUAIbHO-BEIIECTBEHHYIO (DOpMY, TaKhe KaK OCHOBHBIE CPEJCTBA, Ma-
TEePHUAITLHO-TIPOU3BOICTBEHHBIC 3aIachl, a TAK)KE HEMAaTEPHAILHBIC AKTUBBI HE SIBIISIOTCS (PUHAHCOBHI-

MH BJIOXKCHUSAMMU.

DakTUYECKUMHU 3aTpaTaMyd Ha IPUOOpETEHUE aKTUBOB B Kaue€CTBE (PMHAHCOBBIX BJIOXKEHUU SIB-

JIAKOTCA:

CYMMBI, YIIJIJAYMBAEMbIE B COOTBETCTBHH C JOTOBOPOM IIPOJABILY;

CYMMBI, YIJIAYNBAEMbIE OPTaHU3AIMSIM U HHBIM JIMIaM 32 HH(POPMAaIlMOHHBIE ¥ KOHCYIbTAllMOHHBIC
YCIIYTH, CBSI3aHHbIE C MPUOOPETEHNEM YKa3aHHBIX aKTHBOB.

BO3HArpaXkICHMs, YIUIAYUBAEMbI€ ITIOCPEIHUYECKON OPraHU3alMy UM MHOMY JIMILY, Yepe3 KOTOPOe
nproOpETEHBI AKTUBBI B Ka4eCTBE (PMHAHCOBBIX BIOKECHUH;

WHBIE 3aTPaThl, HEMOCPEICTBEHHO CBS3aHHBIC C MPUOOPETEHHEM aKTUBOB B Ka4eCTBE (PMHAHCOBBIX

BJIOYKEHUH.

@DUHAHCOBBIE BJIOKEHUS CUUTAIOTCS] KPATKOCPOUHBIMH, €CIIM CPOK MX IMOraieHus (oOparieHus)

MeHee 12 MecAries.

@DUHAHCOBBIE BIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM WUJIM BTOPUYHOM PHIHKAX,
HOJIy4€HbI O€3BO3ME3/IHO UM OT YUPEAUTENIEH, IOITy4eHbl OT KOHTPAreHTOB.

Enunnna 6yxrantepckoro ydera (PMHaHCOBBIX BIOXKEHHUI BbIOMpAETCss opraHu3alueit camo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTHs U T.Il. OJHOPO/IHASL COBOKYITHOCTh (DMHAHCOBBIX BJIOXKE-
Hull. ®UHaHCOBBIE BIOKEHUS IPUHUMAIOTCA K OyXTaaTepCKOMY yUETY N0 NePBOHAYAJIbHOI CTOMMO-

CTH.

Cnoco0 nmocTynJjieHusi B OpraHu3amuio:
IIpuobperenne 3a miaty

B kadecTBe BKJIaga B yCTaBHBIN (CKJIQIOYHBIN)
Kanuran

be3Bo3mesnHoe TNOCTYIUICHUE

TIproGpeTeHHue 1Mo JOroBopam, mperycMaTpu-
BAIOLINM OIIIATy HEICHEKHBIMHU CPEIICTBAMU
(oOmeH)

B kauecTBe BKiIaga OpraHusanunu-ToBapuIila
0 AOTrOBOPY MPOCTOT0 TOBAPUIIIECTBA

Llennsle Oymary, He MPUHAATIEKAIINE Opra-
HU3aIUH Ha TIpaBe COOCTBEHHOCTH, X031~

IlepBoHaya/bHAS CTOMMOCTD:

CyMMma (haKTHYECKHX 3aTpaT OpraHu3aliy Ha IpHoOpeTeHne, 3a uckmodenueM HJIC u
HHBIX BO3MEII[AEMBIX HAJOTOB.

JleHexHast OLICHKa, COTTIACOBaHHAS YIPEAUTEISIMH (YIaCTHUKAMH).

Tekymmast ppIHOYHASI CTOUMOCTB - €CITH €€ MOKHO OTIPEIETUTb.

CyMMa JIeHESKHBIX CPEJICTB, KOTOpast MOXKET OBITh MOTydeHa B pe3yJIbTaTe IMPOAAKH
TIOJTyYEeHHBIX [IEHHBIX OyMar Ha JIaTy X NPUHATHA K OyXranTepckoMy ydeTy, - s
LIEHHBIX OyMar, 10 KOTOPBIM He PacCUUTHIBACTCS] PHIHOYHAS [ICHA.

CTOoMMOCTH AKTUBOB, NE€PEAAHHBIX UIIN IMOMJICKAIUX TIEpeaavue OpFaHH3aHHeﬁ, KOTOpas
YCTaHABJIMBACTCA UCXOJA U3 LICHLI, I10 KOTOpOﬁ B CpaBHUMBIX 00CTOATENLCTBAX OOBIYHO
OopraHusanus OonpeaecsaaeT CTOMMOCTb aHAJIOTMIHBIX aKTUBOB.

I[eHe)KHaSI OII€HKa, COorjlaCoBaHHas TOBapHulllaMH B JOT'OBOPE IMMPOCTOr0 TOBApHUIIIECTBA.

B ormenke, IpeycCMOTPEHHOH B TOTOBOPE
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CTBCHHOI'O BEACHHWA UJIA OIICPAaTHBHOI'O
YIIpaBJICHUA, HO HAXOAAIIUECS B €€ I0JIb30-
BaHUU WIK paCclops’KEHUN B COOTBETCTBUU C
YCJIOBUSIMH JOrOBOpa

CocraB cratbu «®unHaHcoBbie BioxeHus» (1170) mpuBeneH HUXe, HEHYJIEBas BEJIMYMHA IO
ctpoke «DuHaHCOBBIC BIOKeHU» (1240) OTCYTCTBYET.

Tadanna 12. Cocras crareii «/loarocpounsie u Kparkocpounble @UHAHCOBBIE BJI0KEHUSD)

Beauunna, pyo. Coaep:xkaHue CTaTbu
639 410 750,00 Brnoxenue 8 000 "Hopaunsect”
51 000 000,00 Bcero ponrocpounsie 3aiiMbl
50 000 000 JlonrocpoyHbIil 1EO3UT

Ta6auna 13. Uudopmanus o 70JrocpoYHBIX H KPATKOCPOUHBIX 3aiiMax

3aeMULIK Ne 10r0BODA Jarta npeno- Hdara nora- Cymma 3aiima, IIpouenTHast
m e P cTaBJIeHUS IIeHus pyo. CTaBKa
O‘}gﬁf}‘:{i‘;{?m JTlorosop 3aiiva 3-CP | 02.08.2012r. | 31.12.20191 | 8000 000,00p. 6%
O‘?&f;i‘;{?“a Hlorosop é%“Ma N2t 02082012 | 31.12.2019+ | 43000 000,00p. 6%

Nudopmanus o nporenrax, HakorieHHbIx 10 30.09.2017 roga, mpegocrasieHa B cTpoke byx-
ranrepckoro Oananca (1190) «[Ipoune BHeoOGopoTHbie akTuBb» U (1230) «JleOuTopckast 3am0mxKeH-
HOCTb». Cymma npoueHToB, HakomieHHbIX ¢ 01.10.2017 no naty oneHku, paccunTaHa HUXKE:

Taﬁ.mma 14. Pacuer MPOUEHTOB, HAKOIVICHHBIX IMOCJIC 1aThI NPEA10CTABJICHUSA PIH(l)OpMaIIHl/I

CymmMma BbI- CraBka Jara naua- | Jlara okoHua- Cymma npo-
. Ilepuon, IEHTOB, C
HaunmenoBanue AAHHOTO 3aii- | MpoleHTa, | Jia HAKOM- HHUSI HAKOTLTe-
JIeT 01.10.2017,
Ma, pyo. % aenns % Husa % py6
JlonrocpouHslii 3aiim 8 000 000 6% 01.10.2017 31.12.2019 2,25 1080 000
Jlonrocpouslii 3aiiM 43 000 000 6% 01.10.2017 31.12.2019 2,25 5 805 000

Tabéauma 15. Pacuer cymmbl 3aliMa 1 IPOIEHTOB 10 AATHI NOTAIEHUSA

HanmenoBanue

CymMa BbIIAaHHOT0
3aiima, pyo0.

CymMma npoueH-
TOB, ¢ 01.10.2017,

CymMa npoueH-
TOB, 10 01.10.2017,

Hroro cymma 3aiima u
NPOLIEHTOB /10 AAThI

pyo. pYo. norauienus, pyo.
JlosirocpouHslii 3aiiM 8 000 000 1080 000 2 477 046 11 557 046
JloarocpouHbIil 3aiiM 43 000 000 5 805 000 13314 125 62 119 125
Hroro 15791171 73676171

B KAa4YCCTBC CTAaBKH }II/ICKOHTI/IPOBaHI/IZ BBI6paHa CTaBKa I10 ACIIO3UTam He(i)I/IHaHCOBI)IX OpFaHI/I-
3anmii co cpokoMm oT 1 roza 1o 3-x et — 8,09%.
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Ible CTAaBKK MO APUBMEYeHHbIM KpeauTHbIMKU OpraHusauMAMK BKNagam (Aenosntam) prusnyecknx nuuy u HedpuHaH
(no 30 kpynHeAwKUm BaHKam)
% rogoBbIX
Heth1HaHC 0BRIX OpraHn3aLui, Co CpoKoM NMPHYENEYEHNA
0o 30 gHen, no 1roga,
BKMOYan "go | o7 31 nEJ 90 | oT 91 ,u,oﬁ 180 o7 181 gHA oo BKMKYaAa "go o7 1roga go 3 cobite 3 et ERERREAS
BocTpeboga- AHe AHe 1ropa socTpebosa- net
HK1A" HK1A"
2017
AHBaphb 878 823 926 961 8,81 940 6,85 937
despans 878 922 910 911 8,81 8,40 8,69 8,40
MapT 8,59 8917 916 832 863 822 8,19 822
Anpenk 8,34 883 9.01 947 837 8,95 8,82 8,90
Maii 787 8,39 853 8,36 7,91 11,562 7,01 11,52
VHoHB 776 8,16 8,29 8,41 779 797 7,14 794
Mrons 7,59 8,02 7.94 8,11 762 8,04 7,49 802
Asryer \_.rAt D8 803 808 . fA4 . 808 18T . 808
Tabéauna 16. Pacyer Tekyueil CTONMOCTH 32aiiMOB
IMepuon ¢ | CraBka
Hroro cymma 3aiima Jara AaThl JUCKOH- | PdakTop
M NIPOLIEHTOB 10 OLICHKH 10 | THPOBA- | JANUCKOH- Texkymasi crou-
HaumenoBanue norarie- o
AaThl NOraleHus, st Aaary mo- HudA, %o | THpOBa- MOCTb, pY0.
pYO. rauieHus, HHUS
Jer
Josrocpounslii 3aiiM 11 557 046 31.12.2019 2,16 8,09% 0,8453 9769171
Josrocpounslii 3aiiM 62 119 125 31.12.2019 2,16 8,09% 0,8453 52 509 296
Hmozo donzocpoy- 73676 171 62 278 467
Hble 3aliMbl

Taxum 00pa3oM, TeKylasi CTOMMOCTb JJOJATOCPOUYHBIX 3aMOB — 62 278 muic. pyo.

10.3.2. Ouenka goau B YK OOO «Hopaunpect»

Ha naty ouenku AO «CucremHoe pa3BuTHe» oOnajgaer nojiei B yctaBHoM kamurtaie OOO
«Hopaunsect» B pazmepe 20,9643% % yctaBHOrO Kanurania.
00O «Hopaunsect» yupexaeno 30 asrycra 2011 roga.
Yupegurenu — 5 OPUANYECKUX JIML] U OJHUH Tpak1aHuH POD.
Ycrasusiii kanutan O6mectsa — 3 050 000 000 pyouieit.
Mectonaxoxaenne O6mectBa — Mocksa, Poccuiickas @enepanus, yn.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUH
OAO Kb «CEBEPI'A3BAHK» (B mocnenyromeM Tekcte — baHk), uto coctaBismo 86,81% ot Bcex
pa3MeleHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIuii OTKPHITOTr0 aKIIMOHEPHOTO 00IIecTBa KOMMEPYECKHUMA
6aHk pa3BuTHs razoBoil nmpomsinuieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunanbHas ctoumMocTh
nonu cocrasisia — 2 404 700 000 py6neii. B mocnenytomem nons ysenuuena 1o 100%
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B 2012 rogy pemenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B

OAO «bBAHK CI'b».

Ha nary onenku HaumeHoBanue — [Iydonuanoe akimonepHoe odmiectBo «BAHK CI'by.

Nudopmanus o [TAO «BAHK CI'b»

[TonHoe pupmMeHHOE HAUMEHOBAHHE

[Tyonuunoe aknuoHepHoe odmecTBo «bAHK
CI'b»

CokpanieHHOe GUPMEHHOE HAUMEHOBAHHE

ITAO «bAHK CI'b»

CBI/IIICTCJ'H)CTBO 0 FOCYI[apCTBeHHOﬁ peructpanunu KpeauT-
HOM opranu3anu, HOMCp, AaTa pErucTpanun

29 ampenst 1994 rona, perucTpanMOHHBI HOMED
2816

r rsst Barka Poccui I'enepanbHasgs  nuuensuss  banka  Poccunm
crepaibrai e Ne 2816 ot 01.08.2003
OcHOBHO¥ rocynapcTBeHHbIN PerucrpanoHHbiii HOMEp 1023500000160

Jlata BHECEHMsI 3aIllUCH O CO3JlaHUH (O IIEPBOM IIPEIOCTaB-
JICHUH CcBeJeHN) B ENnHBIN rocy1apcTBEHHBIN peecTp
IOpUANYECKUX JIUI, HoMep CBuaeTeIsCTBa

CBHUAETEILCTBO O BHECEHUH 3alUCH B EauHBIN
rOCY/IapCTBEHHBIN peecTp IOPUANYECKUX JIHIL O
IOPUINYECKOM JIULE, 3apETUCTPUPOBAHHOM 0O
01 wrons 2002 roma, Ne001022019, cepus 35,
BBIIAHO YIpaBieHueM Munucrepcrsa Poccuii-
ckoii denepanyu mo Hanoram u cobopam no Bo-
JI0roJIcKoi obsiactu 26 aBrycra 2002 roja.

MecTonaxoxkaeHne 0aHKa B COOTBETCTBUH C Y CTABOM

160001, r. Bonoraa, yiu. bnarosemenckasi, 1.3

Anpec ctpaHullsl (cTpaHull) B cetu UIHTepHET, Ha KOTOPOH
(Ha KOTOpBIX) MyOJIMKyeTcsl puHAHCOBas HH(pOPMAIIUS
KPEJIMTHON OpraHu3allii — YMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

KoppecnonaeHnTckmit CUET
30101810800000000786 B I'PKL] r. Boorga
WHH 3525023780 / KIIIT 352501001

VYcraB OAO Kb «CEBEPI"A3BAHK)Y yrBepxaeH o0uum codpanrneM akunoHepoB 26 mast 2006
rona, npotokodl Ne 32, KpenutHas opranuzanus 3apeructpupoBana B [Ib PO 29 anpens 1994 rona,

perucTpanoHHbiii Homep 2816.

WNudopmanus o puHancoBbIxX pesynbTaTtax AesreabHoctd [IAO «bAHK CI'b»
Nudopmanust o0 akTuBax, cCOOCTBEHHOM KamuTaje W HepacmpeaeneHHod mnpuosuim OAO
«bAHK CI'B» (OAO Kb «CeBepra3oank») nmo umapopmarmu finmarket.ru mo 30.09.2017 roma u

banki.ru ¢ 30.09.2017 ronxa.

Tadanua 17. Undopmanus o punancoBbIx pesyiabrarax aesteasHoctu [IAO «kBAHK CI'b»

Tlata 31.12.2012 | 31.12.2013 | 31.12.2014 | 31.12.2015 | 31.12.2016 | 31.03.2017 | 30.09.2017
AKTHBBI 28944 367 | 29002016 | 32743030 | 28190571 | 37384960 | 39 791480 | 46 210 627
Howmep 1o seu- 125 137 139 145 110 105 107
YUHEC aKTUBOB

f;’f;::;“‘"" 2916602 | 2939711 | 2513378 | 2625387 | 3044951 | 3175 751 | 3730114
Homep o CK 148 160 178 172 142 138 140
Hepacnpene-

JIeHHAs TPHOBIIH 394 842
(CoBoKymHbIif 239 865 50 598 193 677 -309 149 488 726 185 565 )
(buHAHCOBBII

pe3yibtat)97
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Jara 31.12.2012 | 31.12.2013 | 31.12.2014 | 31.12.2015 | 31.12.2016 | 31.03.2017 | 30.09.2017

Howmep no HIT 155 369 179 614 93 99 97

Ha 01 suBaps 2016 roxa

AKTHBBI CoOCTBEHHBIN KaUTAal Lt TN e I
MpUOBLIL
Opranun3za- Pertion
s
TEKYIIL. 3Hay. u3M.% No TEKYIIl. 3Hay. u3M.% No %fﬁ Ne
BAHKCIB  BonoronckO6n 20 190 571'8 1500 1‘5‘ 2625 387*8 +445 172 -308149 614

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=140

31 nexabps 2016
. CoBOKyITHBIN (pUHAH-
AXTUBBI CoOCTBEHHBIN KAITUTAI .
COBBIi pe3yabTaT
Opraumsanus Pernon
TEKYIIL.
TEKYII. 3Ha4. u3M.% No ﬁ u3M.% Ne TEKYII. 3Ha4. Ne

bAHK CI'b BonoroxckOon 37 384 960,00 +32,61 110 3044951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=147
31 mapra 2017

CoBOKyIHBIN (pruHaHCO-

AKTHUBBI CoOCTBEHHBIN KAITUTAI o
BBIH pe3yJbTaT
Opranuza- Perton
s —
%f‘ u3M.% No TEKYII. 3Ha4. u3M.% Ne TEKYII. 3Ha4. Ne
BAHK CI'b BosoroackOomn 39 791 480 +6,43 105 3175752 +4,29 138 185 565 99

Ha narty onenku, Ho undopmarmu banki.ru, mo3unuu B peiTHHre 1O TPEM BBIOPAHHBIM T103H-
UM, C Hayasla rojia, yay4dIuinCh.

MecTo HazBaHue GaHKa NOKa3aTeNk, Teic. pyGnei H3MEHeHHe
My & NB, Peruon
HaumeHnoBanue e ’
noKazartess .
Oes6ps 207 V| meabps201 V] e pyinei %
WA WA AW oV
1077 Ceseprasbank 46210627 37 169 010 +9 041 617 +24,33%
10 aKTUBaM nuuexzuR W8 2816, Bonoroackas ofin.
972 Cepeprasank 394 842 130 439 +264 403 +202,70%
no LIH nuuenzua N 2816, Bonoroackas ofin.
o CK (popma 140 ¥ Ceseprazbank 3730114 3032 808 +697 306 22,99
123) nuuenzaua K 2816, Bonoroackas ofin.
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beina cienana He3aBUCHMAas OLICHKA JIOJIH, KOTOpas TIOKa3aa ClIeAyIOUIMe Pe3yIbTaThl Ha ATy
OLICHKH.

Taoauna 18. Pesyabrarsl ouenku ITAO «<BAHK CI'b»

CToHMOCTH MO MOAXO-
Ay, C Y4eTOM CKHAOK
IoAX0abI K OleHKe HA HeJJ0CTATOYHOCTh BecoBoii Pacuernt
KOHTPOJISI M HEeA0CTa- Ko dpunnenr
TOYHYIO JJUKBHIHOCTb,
pyo.

CpaBHUTENBHBIN MOAXO0] HE MPUMEHSUICS
3arpaTHBIN OIXO0 3322 760 000 0,5 1661 380 000
Joxonnslii moaxon 2 890 900 000 0,5 1 445 450 000
Hroro 3106 830 000
Hrorosoe SHaeHHe CTOMMOCTH 100% 3106 830 000
MakeTa akiuii, pyo., OKPYTICHHO

Pacuer croumoctu 100% nonu B YK ITAO «bauk CI'by» Ha naty ouenku npezacrasieH B [lpu-
noxeHuu Kk OTuery.

Croumocts cobctBeHHOro kanutana OOO «Hopauuaeect» onpenenena B [Ipunoxenun k Ot-
yeTy u coctasisiet 3 498 213 000 py0ueii.

Ta6auna 19. Pacuer croumoctu 1011 AO «CP» B YK 000 «HopanHBecT», ThIC.pY0.

HaunMenoBaHnmne moxkasarejis Pacuernl
Croumoctb 100% YK OO0 «Hopaunasect» 3498 213
Jons AO «CucremHoe paszputie» B YK OO0 «HopnuaBect» 20,9643%
Ckujika Ha HeJI0CTaTouHOCTh KOHTPOJIst (0%) 1,00
Ckujika Ha HU3KYO JTUKBUIHOCTD (10%) 0,90
HommunaneHast cronmocts 1o AO «CucremHoe pazsutie» B YK OOO «HopauaBecT», THIC. pyo. 660 038

Tadauua 20. Pe3ynbTaThl OEHKH CTOMMOCTH /I0JITOCPOYHBIX BJIOKEHHIT

CroumocTsb 1o f6ajancy, Texkyuasi cTou-
HaumenoBanue nokasareJst
pYo. MOCTb, pY0.
Croumocts noau B YK OOO "Hopauasect", pyo0. 639 411 000 660 038 000
Jlonrocpounsle 3aiiMebl, pyo. 51 000 000 62 278 467
JI0AroCcpoYHbIil JICTO3UT 50 000 000 50 000 000
HUroro, pyo. 740411 000 772 316 467

Taxum o6pa3om, Tekymas CTOMMOCTh JIOJITOCPOYHBIX M KPAaTKOCPOYHBIX BiokeHH AO «Cu-
CTeMHOE pa3BuTHe» Ha gnaTy oneHku 03 HosOps 2017 1. cocraBisier okpyriieHHo 772 316
muic.pyoneil.

10.3.3. OneHka 1e6UTOPCKO¥ 32/105KEHHOCTH
[To ctpoxe 1230 orpaxkaercsi:
[Canbao nedetoBoe 1o cuety 60 «PacueThl ¢ MOCTABIIUKAME U TTOAPSTIUKAMIY |

ILTIOC
[Canbmo meberoBoe mo cueTy 62 «PacdeTsl ¢ MOKYMATEIAMHU U 3aKa3unKaMuy |
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ILTIOC
[Canbno nederoBoe 1o cuery 68 «Pacuersl 1o Hasoram u coopamy]

ILTIOC

[Canbno neberoBoe 1o cuery 69 «PacdeTsl o CONMATLHOMY CTPaXOBaHUIO ¥ 00ECIICUCHUION ]
ILTIOC

[Canbao nederoBoe 1o cuery 70 «PacueTsl ¢ MepcoHANIOM Mo OILIaTe Tpyuay]
ILTIOC
[Canbio neberoBoe mo cuety 71 «PacdeTsl ¢ MOAOTUCTHBIME JTHIIAMIY |
ILTIOC
[Canbno neberoBoe no cuery 73 «PacdeTsl ¢ IEPCOHATIOM I10 TPOYUM OTIEePALUSIM»]
ILTIOC
[Canbno neberoBoe 1o cuery 75 «PacueTsl ¢ yupeauressimmy|
ILTIOC
[Canbao nederoBoe 1o cuery 76 «PacueTsl ¢ pa3HbIMHU JEOUTOPAMH U KPEAUTOPAMU»]

MUHYC

[Canbmo kpeauToBoe 1o cuety 63 «Pe3epBbl 10 COMHUTEILHBIM J0JITaM,
B CyMMe€, OTHOCSIIICICS K KPaTKOCPOUHOU JEOUTOPCKON 3a107KEHHOCTH |

[Tox meOGUTOPCKOWM 3aM0KEHHOCTHIO TOHHMMAIOTCS IpaBa (TpeOOBaHHS), TPHHAJICKAIIHEC
npojaBiy (TIOCTABIIUKY) KaK KPEIUTOPY MO HEWCIIOJHEHHBIM JIEHE)KHBIM 00s513aTeNIbCTBAM IOKYTIaTe-
JeM (mojryyaresieM) Mo oruiate GakTU4YEeCKH MOCTABJIEHHBIX 110 JIOTOBOPY TOBAPOB, BHINOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e510M OHa pa3zensieTcsl Ha TEKYILyl0 JeOUTOPCKYIO 3a10JKEHHOCTh U
IpoCpoUYeHHYI0. B cBOIO ouepenb U3 MpOCPOUEHHOM 3a10JKEHHOCTH BBIAEISAETCS 3a/10J)KEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM MaBHOCTH. OlLI€HKA EOUTOPCKOM 3aJ0JPKEHHOCTH JOJIKHA UCXOJUTH U3
ornpezeneHus 1e0MTOPCKOM 3aJ0PKEHHOCTH KaK 4acTu umyliecTsa qojukHuka (cr. 128 u 132 'K P®D).

I'maBHas 3a7aya OLEHKH JEOUTOPCKON 3a0KEHHOCTH — 3TO ONPE/ENIEHne CTOMMOCTHU 337071~
YKEHHOCTH, UHBIMU CJIOBaMHU ONpPEJENIEHNE JACHEKHOTO0 3KBUBAJIEHTA, KOTOPBIA 0)KMJIAETCS MOTYYUTh.
Crnenyetr OTMETUTBH, UTO 3TOT JACHEKHBIM 3KBUBAJICHT, KaK MIPaBUJIO, OTIMYAETCS OT JOTOBOPHOM BEH-
YUHBI, YYTEHHOH 10 OanaHcy (0anaHcoBasi CTOUMOCTb IE€OUTOPCKOM 3a/105KEHHOCTH).

ITo mpaBunam Oyxydera, CyIIeCTBOBAaBLIMM paHee, AeOUTOpPCKas 3aJ0JKEHHOCTh MOXKET IO/I-
pa3aensaThCs Ha TPYIIIIbL:

® 33JJ0JDKEHHOCTH MOKYTIaTeled 1 3aKa3YMKOB 3a OTIPYKEHHbIE TOBAPHI, BHIIIOJHEHHBIE palo-
Thl U OKa3aHHBIE YCIIYTH;

® 33JJ0JUKEHHOCTH 3aBUCUMBIX U JIOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YINTAYEHHBIX JPYTUM OpraHU3aIUsIM,

® 33JI0JDKEHHOCTb YUPEAUTEIIEH;

® 33JJ0JUKEHHOCTH NPOYMUX AeOUTOPOB ((PUHAHCOBBIX U HAJOrOBBIX OPraHoB, PaOOTHUKOB,
NPUYMHUBIINX yIIEpO, MOJOTYETHBIX JIUI U T.I1.).

JleOuTopcKast 3a/10JKEHHOCTh OIIEHUBAEMOTO OOIIECTBA MPECTaBIeHa KPATKOCPOYHOH 33J0JKEHHO-
cThio B pazmepe 368 000 pyd.err.

Bcero /13, py0. 368 000
[Mpouas 13,pyo. -
[ponentsr, pyo. 368 000

HpOLICHTLI 110 3aiiMaM YYTCHBI B COCTAaBC q)HHaHCOBLIX BJIOKEHHUH.
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[Tpouast neOuTOpCKas 3a10JKEHHOCTb, IO MHEHHUIO OLICHIIIMKA, MOXKET ObITh OCTaBJicHa 0e3 Ie-
PEOLIEHKH, TOCKOJIBKY 3TO MPOLIEHTHI 110 JICTO3UTAM.

Takum oOpa3om, K pacueTy IO JaHHOW CTPOKE MPHHHUMAETCs OKpyrieHHOo 3HadeHue 368 000
pyoaeil.

10.3.4. OueHKA OTJIOKEHHBIX HAJIOTOBbIX AKTUBOB

Kog crpoku (1180)

JlaHHasi cTaThsl MpeAHa3Ha4YeHa s 00001meHns nHGOpMaIMK O HAJTMYUU M IBUKEHUU OTIIO-
KCHHBIX HAJOTOBBIX aKTHUBOB. OTJIO)KEHHBIE HAJIOTOBBIC AKTUBBI NMPUHUMAIOTCS K OyXTalTepcKOMy
y4eTy B pa3Mepe BEIMYMHBI, ONPENeIIeMOi KaK MPOU3BEACHNE BBIYMTAEMBIX PAa3HMII, BO3HUKIINX B
OTYETHOM IIEPUOJIE, HAa CTAaBKYy Hajora Ha NpuObLIb, AEHCTBYIOIIYIO HA OTYETHYIO J1aTy.

Opeanuzayus npuznaem Omi0ICEHHblE HAN0206ble AKMUGL 8 MOM OMUYEMHOM nepuode, Ko2od
BO3HUKAIOM BblYUMAeMble GPEMEHHbIE PA3HUYbLL, NPU YCI08UU CYUWECMBOBAHUS 8ePOSMHOCIU MO20,
YUMo OHA NOLYYUM HANL020001a2aemyto NPudLLIL 8 NOCIEOYIOWUX OMYEMHBIX NEPUOOAX

Ecnu opranusanus 1mo uToraM OTYETHOTO MEpHOJa MOJMydriia YOBITKH, TO HEOOXOAUMO OIIe-
HUTbh BEPOATHOCTb MOJYYEHMs MPUOBLIN B Nocieayronye nepuopl. Eciu B nocienyroomuye nepuosl
TakKas BEpPOSTHOCTb OTCYTCTBYET (Ha OCHOBAaHUH JAHHBIX OM3HEC-IIJIaHa, IPOTHO30B Pa3BUTHUSI OpraHu-
3anuu, OQHUIHATBHO OOHOBIISIEMBIX W MOJTBEPIKIAEMBIX €€ KOMMEPUECKOH Ciryx00if), TO Ha OCHOBa-
Hu 11. 14 TIBY 18/02 opranusanus He JoKHA GOPMUPOBATH OTIIOKEHHOTO HAJIOTOBOTO aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMAHUE, YTO OTJIOKEHHbIE HAJIOTOBBIE aKTHBBI C(HOPMUPOBa-
HBI, MOXXHO MPEINOJI0KHUTh, YTO OPTraHU3AIMsI HAJEETCs Ha MOJIOKUTEIBHYI0 OYAYIIYI0 XO3sIiCTBEH-
HYIO JI€TEIbHOCTD.

Bmecre ¢ Tem, MOCKOJIbKY B JaHHOW CTaThe OTPa)KEHbI YOBITKU TEKyIlero nepruojaa, OueHImk

IPUHSIT pellieHue CKOPPEKTUPOBATh 3HaueHue u3 byxranrepckoro OanaHca.
X =V /(1+R/12)"k

V -- BeIMuMHA aKTHBA MO OalaHCy

R — rogoBast mpolieHTHas cTaBKa (CTaBKa IUCKOHTHUPOBAHUSA)

K -- 4CII0 eproI0B HAUYMCIICHHS TIPOLIEHTOB (B MECSIax).

BenuunHa, Mo MHEHHIO OLIEHIINKA, MOKET OBITh OCTaBlIeHa 0€3 MEePeoIeHKH U3-3a €€ He3HAYH-
TEIIbHOCTH.

Takum 00pa3oM, OTIIOKEHHBIE HAJOTOBHIE aKTHUBHI MPUHUMAIOTCS K pacyery B pasmepe 13
mbuic. pyoneil.

10.3.5. Ouenka KpeauTOPCKOii 3210/ 5KEHHOCTH

Ha Ganance opranusanuu B pasaene V «KpaTkocpounble 00s3aTeabCTBa» Ha JaTy COCTABJICHUS
OanaHca yuTeHa KpeaAMTOpCcKas 3a0bKeHHOCTh B pazmepe 680 000 py6. DTo npenmMyiecTBeHHO 3a-
JIOJKEHHOCTH 1o Hasoram 647 000 py06., koTopasi TpaAMIIMOHHO HE KoppeKTupyercs. OLeHIMK npe-
[0JIaraeT, 4To OLIEHHBAEMOE OOIIECTBO — JOOPOCOBECTHBIHM 3a€MIIHK, U TIOTACUT CBOIO 33JI0JDKEHHOCTh
cBoeBpeMeHHo. KpenuTopckas 3a10JDKeHHOCTh PUHUMAETCS K pacueTy B pa3Mepe 0anaHcoBoil cTou-
MOCTH.
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10.3.6. PacueTsl o 3aTpaTHOMY MOAXOTY

B Hmxkecnenyromeit Tabnune Oyxranarepckas HHGOpMaIus MPeICTaBICHa B BHIE OyXrairep-
cKoro OanaHca, ¥ pe3yibTaTa epeoleHKH crtaTei byxranrepckoro 6ananca.

Ta6auna 21. Pacyer cToMMOCTH 00BEKTA OL[EHKH 0 32aTPATHOMY MOAXOAY

3nauvenne Ha 30.09.2017 PoiHOYHas cTOM-
AKTHE Kon no nﬂc]mpumamm Byx- MOCTH AKTHBA NOCJIe
raJITepPCcKOoif 0TYETHOCTH, nepeoneHKH,

ThIC.pYO. ThIC.pYO.
HemartepuanbpHble aKTHBBI 1110 0 0
Pesynbrathl neciegoBaHuid M pa3padoTOK 1120 0 0
OCHOBHBIE CpEJCTBA 1150 0 0
JloxomHble BIOKEHHS B MaTepHAIIbHBIC LICHHO- 0 0
CTSM 1160
@DHUHAHCOBBIE BIOKEHUS 1170 740 411 772 316
OTJ10’)KCHHBIE HAJIOTOBHIE AKTUBBI 1180 13 13
[Tpourie BHEOOOPOTHBIE AKTUBHI 1190 15791 0
Hmozo no pazoeny 1 1100 756 215 772 329
3anacel 1210 0 0
Hanor Ha 100aBieHHy0 CTOMMOCTbD 1O IPHOOpe- 0 0
TEHHBIM LIEHHOCTSIM 1220
Jleburopckas 3a10KSHHOCTD 1230 368 368
OUHAHCOBHIC BIOKCHUS 1240 0 0
JleHexHbIe cpencTBa 1250 45 463 45 463
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny I1 1200 45 831 45 831
BAJIAHC 1600 802 046 818 160

Oo0s3aTebCTBA

3aeMHBIE Cpe/icTBA 1410 0 0
OTOEHHBIE HAJIOTOBLIE 003aTENLCTBA 1420 0 0
PesepBbl 1071 yCIIOBHBIE 00513aTENILCTBA 1430 0 0
TTpouue 00s3aTENLCTRA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbBIC CpeICcTBA 1510 0 0
KpenuTopckast 3a101KEHHOCTD 1520 680 680
Joxomp! Oyaymux mepruoion 1530 0 0
[Ipoune obs3aTeTHCTBA 1550 66 66
Hmozo no pazoeny V 1500 746 746
HToro obés3aTebCcTBA 746 746
PazHoCTh MeX/ly aKTHBaMH M 00s13aTeIIbCTBAMHU 801 300 817 414

Takum obpazom, crpasemmBas crouMmocTtb 100 % makera 0OBIKHOBEHHBIX O€3/JOKyMEHTap-
HBIX aKIUi AKIHOHEpHOro obmiecTBa «CUCTEMHOE pa3BUTHE» 10 cocTosHuio Ha 03 Hos0ps 2017 ro-

Ja:

817 400 000 pyo.reii
(BoceMbcoT ceMHAIATh MHUJITHOHOB YeTHIPECTA ThICSAY PyoJieii).
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11. COIVIACOBAHHUE PE3YJIIbTATOB WU HNPUMEHEHHUE HUTOI'OBbBIX
KOPPEKTHUPOBOK

OcHoBbIBasiCh Ha pasHbIX NMoaxoaax kK oueHke (Joxomnom, CpaBHUTENBHOM M 3aTpaTHOM),
OneHIMK Kak MpaBuiio, OMYYaeT pe3ysbTaThl, KOTOPbIE MO3BOJIAIOT MPUNHTHU K COrNIACOBAHHOMY MHeE-
HUIO O CTOUMOCTU OOBEKTa OI[EHKU C YYETOM HE CTOJBKO KOJIMYECTBEHHOTO, CKOJIBKO KaUeCTBEHHOTO
UX 3HAYCHUS.

B o0mem cinyyae B UTOrOBOM COTJIACOBAaHUHU Ka)XJAOMY U3 PE3Yy/IbTAaTOB, MOJTYYEHHBIX TPEeMs
MOJIX0JIaMU, MpHUAaeTcs cBoil Bec. Jlornueckn 000CHOBAaHHOE YMCIIEHHOE 3HaUE€HUE BECOBOM Xapakre-
PUCTHKU COOTBETCTBYIOIIETO MOJX0/1a 3aBUCUT OT MCIOJB30BAHHBIX YMECTHBIX MOAXOJO0B K OIICHKE,
Pa3BUTOCTH Ha MECTHOM pPbIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHUM, M, HAKOHEIl, HEMOCPEICTBEHHO
OT 00BEKTa U IIeJIN OLICHKH.

HToroBoe cormacoBaHue CTOMMOCTH B JAHHOM KOHKPETHOM Ciydae, Ha Halll B3IJISJ, B MCHb-
HIei CTENEeHW MOXKET OMUPAThCS Ha CPEJHEB3BELICHHBIA IMOAXOJ, HCIOJIb3YIOUIUN BCE PE3yIbTaThl
MOJIXOJIOB K OIIEHKE, a B OOJIBbIIIEH CTENEHN — Ha JIOTUYECKOE 3aKII0YeHHE, OCHOBAHHOE Ha YOeIUTelb-
HOCTU IPUHATHIX B pacderax JOMYIIEHUH, TOCTOBEPHOCTH COOPaHHON M MOJATBEPKIEHHOU MH(pOpMa-
WY, TOHUMAHUHM TUIHYHBIX PHIHOYHBIX MOTHBAIMI yYACTHUKOB PBIHKA B LIEJIOM M OTIENIBHBIX €ro
CErMEHTOB B YaCTHOCTH.

JloxoaHblil mMOAX0/1

JloxomHbIN 1MOAX0A 007agaeT NMPEeHMYIIECTBOM ydeTa IPOTHO3HBIX OILICHOK, OIMUPAETCs Ha
O’KU/IaHUS] OTHOCUTENIBHO OYYIIHX JI0XO0J/I0B, paCX0JI0B M KalUTAIbHBIX BiIOXeHUH. O1HaKo, O CyTH,
OH COPUEHTHPOBAH He Ha ()aKThl, a HA YMO3PHUTEIbHbIE 3aKIIOUEHHS] OTHOCUTEILHO BO3MOXKHBIX BapH-
aHTOB OyJyIEro pa3BUTHs, OOOCHOBAHHBIX B OOJIbLIEH MIIM MEHBILEH CTENEHHU, TO €CTh UMEET CIIHIII-
KOM MHOTO JJONYLIEHUH U MPEAON0KEHHUH.

Jloxoansiil monxoy B oneHke noiau AO «CucTeMHOe pa3BUTHE» HE MPUMEHSIICS, TaK KakK y
OneHIMKa HET BO3MOXKHOCTH COCTaBUTh MPOTHO3 JesTenbHocTH OOmiecTBa M3-3a OTCYTCTBHSI BBI-
pyuku B 2014,2015,2016-x roaax, B ssHBape-ceHTs10pe 2017 rona, OusHec-mIaHa, HATUYKMS KPU3HCHBIX
YCJIOBUHM B 5KOHOMHUKE U Pa3HOHAIPABICHHOI'O BIUSHUS MAKPOIKOHOMUYECKHUX (haKTOPOB.

3aTpaTHbIil MOAX0N

MeTtoa HaKOIUIEHUS! aKTUBOB 00J1a/laeT MPEUMYILECTBOM ONOPHI Ha CTOUMOCTh aKTHBOB KOM-
naHuy. OLEHIIMK IOJIaraeT, YTO MPEeINpUsTHE UMEET, 110 MEHbIIEH Mepe, Ty CTOMMOCTb, KOTOPYIO
HE00XO0/IMMO MTOHECTH Ha €ro CO3aHue.

Ha naTy oleHKu esTeIbHOCTh KOMIIAHUH YCIIEITHO ocyliecTBisiercs. OueHmuk nonyumn byx-
rantepckyro oryeTHocTh Ha 30.09.2017 r., kKoTopast MO3BOJSET CAeNaTh OLIEHKY 3aTPATHBIM IOIXO0/IOM.

B nannoMm ciyuae npu onenke nakera akiuii AO «CucteMHOe pa3BUTHE) 3aTPaTHBIN MOAX0[
yuuTtbiBaJicsi ¢ BecoM (1.0).

CpaBHUTe/ILHBIIH MOIX0]
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CpaBHUTENBHBIN MMOAXO]] IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYCHb
00JIbIII0E BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CIIM MMEETCS] PhIHOYHAS MH(POpMALUs 110
CAENKaM C aKIUAMH (JOJISAMH) NMPEANPUATHI, aHAJIOTMYHBIX OLlEHUBaeMoMy Npeanpuaruio. IIponaxu
COITOCTaBUMBIX OOBEKTOB WJIM WX aKIIHMiA MMO3BOJISIOT, OCHOBHIBAsICh HAa ()MHAHCOBOM aHAJIM3€, OLICHUTh
OTINYUS 00BEKTA OLIEHKH OT MPEIIPUATHI-aHATIOTOB U MOJyYUTh OLEHEHHYIO PHIHOYHYIO CTOUMOCTh
paccMaTpuBaeMoro npeAnpusTus.

IIpu onpenenennn psiHOUHOM croumocTu npeanpusatus AO «CucremHoe pa3Butue» CpaBHU-
TEJIbHBIA TOJX0/ HE HCmoib30Baiicss. Ha maTy onenku Ha (OHIOBOM PHIHKE HE MPOJIABAINCH MMAKETHI
aKIUi aHAJTOTUYHBIX npeanpuiatuid. Y OueHInnka He ObLI0 BO3MOXXHOCTH TPOBECTH pacyeThl U3-3a
OTCYTCTBUS NIPEANIPUATUI-aHATIOTOB.

O0001IeHne Pe3yJIbTATOB OLIEHKN CTOMMOCTH MaKeTa aKIuii AKIMOHEepPHOro o01ecTBa «Cu-
CTEMHOE Pa3BUTHE)

Taéauna 22. O6od6menne pe3yabTaToB

CToMMOCTH 110 JAHHOMY Becogoii k03¢-
IToaxoabl K olleHKe Pacuersl
nojaxony, pyo. ¢unmnent
CpaBHUTEIBHBIN TOIX0A He npumensics
3aTpaTHBIN MOJXON 817 400 000 1.0 817 400 000
JloXoHBIN NOAX0 He npumensncs
HToropasi BeaM4MHa PHIHOYHOM CTOMMOCTH, PYO0. 817 400 000
Htoro okpyrieHHo, pyo. 817 400 000

Jlist ey ompeneseHusl CIpaBeIJIMBON CTOUMOCTH akiMi B coctaBe umymiectBa 3[IUD ax-
uil «CucTteMHble MHBECTULIMWY», ObUIa YCTAHOBJIEHA MTOrOBas BEJIMYMHA CIPABEVIMBOM CTOMMOCTHU
nakera OObIKHOBEHHBIX 0€3/I0KyMEHTapHbIX aKIUil AKIIMOHEpHOTro 001ecTBa «CHUCTEMHOE pa3BUTHEN
roc. Homep Bbimycka aknuid 1-01-76871-H, 3apeructpupoBan 30.09.2011 r., oOmiee KOJTUIECTBO aK-
IUI C yYE€TOM JOTOJTHUTEIbHBIX BRITYCKOB - 135 034 mit., npaBo COOCTBEHHOCTH,

o cocrosiauio Ha 03 Hos10pst 2017 rona:

817 400 000 pyoaeii
(BoceMbCOT ceMHAAIATh MUJIJIMOHOB YeThIpecTa ThICsiY pyoJieid).
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12. ONPEJAEJEHUE PA3BMEPA CKUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

12.1. OnpenejieHne CKMIKN HA HEKOHTPOJILHBIH XapakTep

B mporiecce onenku yacto TpedyeTcst onpeaeIeHre PIHOYHON CTOMMOCTH HE BCETO MPEAIpH -
Tus, He Bcex 100% akuui, a TuiIs KOHKPETHOTO MaKeTa. 371eCh HEOOXOIMMbIM CTAaHOBUTCS OIIpeiese-
HHUE BIMSHUSA Ha CTOUMOCTH IAKeTa CIEAYIOMHNX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MIIM HEKOHTPOJIb-
HBIH (MUHOPUTAPHOMN) — SIBJSIETCS I0JIs1 OLIEHUBAEMOTO ITaKETa; KAKOBO BO3ACHUCTBUE HA 3Ty CTOUMOCTh
CTCTICHH JTUKBHIHOCTH aKIIHK MPEATIPUSITHSL.

Crnemyer y4ecTb, YTO MpPH HCIOJIB30BAHUM 3aTPATHOTO U JOXOJHOTO TOJXOJ0B TOTYy4aeTCs
CTOMMOCTh KOHTPOJIBHOTO TaKeTa aKIWi, a TPU HCIIOJIB30BAaHUH METOJa KOMIIAaHUH-aHAJIoTa MOoJTyJa-
€TCS CTOUMOCTb OJTHOM aKIIUH.

Ckuaka Ha HEKOHTPOJBHBIA XapaKkTep IOJIM COOCTBEHHOCTH — JICHEXKHAsk CyMMa, Ha KOTOPYIO
YMEHBIIIAETCSI PONOPIMOHAIIFHAS OIIEHWBAEMOMY ITaKETy JIOJI B OOLICH CTOMMOCTH TPEANPHUSITHS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO yJacTHUs BIAEIbIa 3TO TOJU B IPUHATHH PEIICHUH U JesITeIHHO-
CTH KOMITAHHH.

CroumMocTh BiajieHus (pacTopsKEHHsI) KOHTPOJIBHBIM MAKETOM BCET/Ia BBIIIE CTOMMOCTH Blla-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOIIME OCHOBHBIE 3Je-
MEHTBI KOHTPOJIS:

* BbI0OpEI COoBETA AUPEKTOPOB U HA3HAYCHHE MEHEKEPOB;

OTIpeJIeJIeHUe BO3HATPAKICHHUS MEHEKEPOB U MX TPUBUIICTHIA;

OTIpeJIeJIeHUE MTOJIMTHKY TPEATIPHUSTHS, H3MEHEHUE CTPATETHU Pa3BUTHsI OU3HECA;
MPUHSATHE PEIICHUH O MOTJIOMEHUSX HITU CIUSHUSAX C IPYTHMHA KOMITAaHUSMU;
MPUHSATHE PEIICHUN O TUKBHUIAIINH, PACTIPOIaKe UMYIIIECTBA MIPESATPUSATHS;

MPUHSTHE pelIeHus: 00 IMUCCHH;

M3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

pacripenienieHue MPUObUTH TI0 UTOTaM JAEATEIbHOCTH MPEINPHUSTHS, B TOM YUCIE yCTa-
HOBJICHHE Pa3MEPOB JIHBH/ICH/IOB;

* MPHUHATHE PEIICHUS O TPOJIAKEe MIIM TPUOOPETEHUH COOCTBEHHBIX aKIIMH KOMITAaHHUH.
CTonMOCTb KOHTPOJISI TIPU OIPEEIIEHUH CTOMMOCTH TPEICTaBIsIeT COOOMU, TPEX/Ie BCETO, MPaBo Iie-
pepacnpenenenus (pakTudecku OONBIIEH YacTH JOJEBBIX MMYIIECTBEHHBIX MHTEPECOB aKIMOHEPOB
NPy FOPUINYECKOM O0JIaJJaHUU MEHBIIEeH 4YacThi0 MMYIIECTBA KOMITAHWU. DTO TPaBO O0OYCIOBICHO
3aKOHOJIATENTFHBIM W HOPMATHBHBIM JIEJIETUPOBAHUEM psa TOJTHOMOYHI TIO YIPAaBICHUIO HUMYIIIe-
CTBOM W (DMHAHCOBO-XO3SIICTBEHHOW IESTEIHHOCTHI0 KOMITAHWH WX YIPABISIONIAM, Ha3HAYaeMBIX,
KaK MpaBHJIO, HanOoJee KPYMHBIMHI aKIIMOHEpaMH KOMITaHWU. Bce 3ToO mpUBOANT K OTIIMYHIO (pakTH-
YEeCKHX JIOJICH yJacTHsl pa3HBIX TPYII aKIIMOHEPOB OT MX HOMUHAIBHBIX nojei. CieacTBueM Hempo-
MOPIMOHAIEHOCTH TIPAB SBJISIETCS Pa3InyHasi CTOMMOCTH aKIIUi B COCTaBE pa3HBIX MAKETOB: Kak Mpa-
BUJIO, B CTPATErMYECKH KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMOTHO KOHTPOJIBbHOM (75%), KOHTPOIb-
HOM (50% + 1 akmust) u 6mokupyromeM (25% + 1 akius) CTOMMOCTb OJTHOW aKIIUM BBITIIE CTOMMOCTH
OJTHOW aKIMM B COCTaBe MHHOPUTAPHBIX MAKETOB. YKazaHHOE pa3nnyue OyaeT TeM CHIIbHEe, YeM
OO0JIBIIIe YIEMITSIOTCS HHTEPECHl MUHOPHTAPHBIX aKI[MOHEPOB.

Ckuka Ha HEKOHTPOJBHBIA XapaKkTep O COOCTBEHHOCTH — JICHEXKHAsk CyMMa, Ha KOTOPYIO
YMEHBIIIAETCSI MPOMOPIIUOHANBHAS OIIEHUBAEMOMY TIAKETY JIOJISl B OOIIEH CTOMMOCTH MPEIIPUATHS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO YJacTHs BIAJEIbIa 3TOW O B IPUHATHH PEIICHUHA U S TEeIbHO-

I T T T
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cti Kommanuu. CymecTByeT psijl M3JaHH, B KOTOPBIX OINpENeIeHbl paMKU MPEMHHA 32 KOHTPOJIb H
CKUIOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psif U3JaHH, B KOTOPBIX OMPEAETICHbI PaMKH MPEMUI 3a KOHTPOJIb U CKHJIOK Ha
HEKOHTPOJIbHBIN XapakTep.

1)Cpennsist npemMus 3a KOHTpoIIb Kosebusercs B penenax 30-40% (Onenka 6uzneca: Y4eOHHK /
[on pen. A.I'. I'psizaoBoii, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u nomn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon »Bux M. «OneHka KoMIaHUi Npu CIUSIHUSX U TO-
riomenusx: Co3gaHre CTOMMOCTH B YacTHBIX KoMMaHuUsx», M.: Anprnuna Ilabmumep, 2004. — ctp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JOJI0) pacCUUThIBaeTcs mo gopmyne: 1 —
(1/(1 + Ilpemus 3a KoHTpONb). Takum 00pa3oM, CKUAKA 32 MEHBIIYIO JTOJI0 KOJIEONIeTcs B mpeenax
21-30%. IIpeoOpa3yst JaHHYIO CKUIKY B MOMPABOYHBIN KO3()(UIMEHT, MOTydaeM, YTO €ro JAuana3zoH
0.77...0.71.

3)lo nmanueim «Mergerstat Review» (www.mergerstat.com): YueT A0IuM MEHBIIMHCTBA U
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4)Kommanus Drezdner Kleinwort Benson, ocymectBisBmas oneHky akuuii «Pocaedtn», mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
npu 179 poaxe KoJsrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJILHBIN XapakK-
tep coctaBut 10-40%. [TompaBounstit ko3 dumuent 0.9...0.6.

5) B xypnane “PeiHOK neHHBIX Oymar” 3a utoib 2005 roga mpeacTaBieHa CTaThs, B KOTOPOH
€CTh METOJIMKA pacueTa CKUAKH/TpeMHH 32 001ajaHie KOHTPOJIBHBIM MakeToM. K cokaieHuto, aBTop
CTaThU HE SBISETCS aBTOPUTETHBIM ITIEPCOHAKEM B OIICHKE.

6) Iloctanosnenue IlpaButensctBa Poccuiickoit @enepanuu ot 31 mas 2002 roga Ne 369 «O6
YTBEP)KIACHUW TIPABWJI OIPENENICHUS HOPMAaTHBHOW IIEHBI MMOJUICKAIIETO MPHUBATH3AUN TOCYIap-
CTBEHHOTO W MYHHIIMITAJIHPHOTO MMYIIECTBa» yCTaHaBIMBaeT K0d(duuuenTs koHTpoist. B punoxe-
HuH Ne 1 ycranoBneHs! K03 GHUIIMEHTH KOHTPOJIS [T PA3TUYHBIX TTAKETOB aKI[HiA.

Hctounuk 1.

Ta6auna 23. Ko3¢punueHTHI KOHTPOJIS

KoauyecrBo akuuii (mpouentoB YK) Ko3gduunent kouTpoas
ot 75% no 100% 1.0
ot 50% + 1 akuums go 75% — 1 axuus 0.9
oT 25% + 1 aknust 1o 50% 0.8
ot 10% 1m0 25% 0.7
ot 1 akiuu 10 10% — 1 akuus 0.6

Koaddunrentsr kouTposs, ykazanHsle B [loctanosnenuu [lpaBurenscrBa P®, ncnonb3yrores
IIPU OTIPEJEIICHUN HUKHEHN IIEHBI MPOJAXKH MMaKeTa aKIUM M HE HOCAT PBIHOYHBIN XapakTep, TO €CTh,
HE OCHOBAHBI Ha AHAJIN3€ PHIHOYHBIX JaHHBIX. CTOMMOCTbH MAaKeTa aKIUH, ONMPEACIICHHAs ¢ TOMOLIBIO
JTaHHBIX KO3(DPUIIMEHTOB, TOKa3bIBA€T IPAHUILLY, HUKE KOTOPOH IIEHY ONPeesTh HE IPUHSITO.

Ne3 2003 r. B xxypHane “Bompocs! onenkn” aBTopsl — B.Ko3nos, E.Ko3nosa npennpunsnm mno-
IBITKY NPOAHAIU3UPOBATh BIMSHUE CTPYKTYPbl aKIIMOHEPHOI'O KamuTala (pacrpeieiieHHe MaKeToB
aKIMHA MEXy aKIMOHEpaMHu B Pa3IM4YHOM MX COYETAHWU) HA BEIMYMHBI IPEMHUHM KaK MUHOPUTAPHBIX
(HEKOHTPOJIbHBIX), TAK U KOHTPOJIbHBIX ITAKETOB aKIIUH.

ABTOpBI HCCIIEJOBAHUS JENAOT BBIBOJ O TOM, YTO IOJHYIO KapTUHY PaclpeIeieHus MpeMun 3a
MAKeThl AKIHUHA C y4E€TOM CTPYKTYpPBI KallUTaJa MOXKHO IIPEJCTABUTH B BUJIE CEMEWCTBA 3aBUCUMOCTEM.
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PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIPENEICHUs aKIMi, aBTOPBl CTaTbU MPENIOKUIN UHCTPY-
MEHT JAJIs1 pacueTa IpeMUi pa3IMyYHbIX [TAaKETOB B BUJIE ""MaTpHIbl IpemMuii". B MeTonndeckoii nutepa-
Type PEKOMEHIyeMO€ 3HaUCHHE IIPEMHUU 3a KOHTPOJIbHBIN MakeT cocTtabisger oT 20% no 40% croumo-
CTH MpeanpusTus (cM., Hanpumep, "Opranu3anus ¥ MeTO/Ibl OLEHKU npeanpusaTus (0usHeca)": Yueb-
Huk / Ilog pen. B.M.Komkuna - M.: UK® "9KMOC", 2002). Ananutuueckuii 0630p 6onee 150 uc-
TOYHUKOB HMH(popMaruu (nHpopmManmoHHas cuctema "MHTepHeT") MOATBEPXKIAET STOT HHTEPBAJ.

Omnyckasi MaTeMaTU4ECKHUE pacueThl, aBTOPBI IPUBEIIN IPUMEP MaTPULIbI IPEMUIA:

HcTounuk 2.

Tabéauua 24. Pacnpenenenue npemmii

CTpyKTypa KanuTajaa (0CHOBHbIE BAPHAHTHI) Pacnpenenenue npemuii (ycJIOBHbIE 3HAYECHUS)
1 98%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6  [75%+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [715%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11 50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%
15 P5%+20%+10%+2%+1% u T.4. 10%+8%+5%+1%+0,5%

HcTounuk 3

ITo unpopmanuu HIIIO CP/] Nel2 (mox pexn.fckesuua E.E), ctp.24:

Tabmama 2.5.1
KoxpdEnaesTr KOETPOTA 00 TAHEERDN HI PAITHETHET BCTOTHEKOE
VIeTnELmE Eel Hecnezogarea | Hocnesopases | [ PS IAEHERE 00 OT& e
makeTa (10E) $EK Teipepa LA | Ne8T S ————— :;;ﬁ"m
BOCTEIOELHERAM
O 75% 30 100%: 1.00 1.00 1.00 100 1.0
Or 0%+ go 75%- 0.9 1,00 080 - 0,85
Ot 25%+ go 50%- 0,74 0,55 0,80 - 0,70
O 10% 00 25% 0,50 042 0,70 - 057
O 0%+ 30 10% 0.49 042 0,50 0,30 0,45

Hctounuk 4.

CorJracHO UCCIIEIOBAHUIO
EscTtadpbeson E. M. NMpemun 1 ckuakm 3a KOHTPOnb : UCCrefjoBaHe CpeaHeN BENMYUHbI NonpaBok Mo
AaHHbIM POCCUINCKOrO pbiHKa // BecTHnk ®rHaHCOBOro yHMBepcuteTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-
popravok-po-dannym-rossiyskogo-rynka
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FllMep NAKETA [EAHRE NDENER PEAMAR CEAORA

Mewae 259 1 24
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poiiikon coctasna 20-30%

Takum oOpazom, coriacHO MCTOYHHMKaM 3-4, s oneHuBaemon poau B YK OOO «Hopaun-
BecT», B pasmepe 20% ycrtaBHOro kamurtaina, KoddpdUIHUEHT KOHTpois Moxer coctaButh 0,57-0,76.
Opnako, mpuHUMasi BO BHUMaHue CTpYyKTypy cobctBenHoctu OOO «HopuHBecT», CKuaka B3siTa B
pa3zmepe 10%.

s nonu B pazmepe 100% YK OobmectBa npunumaercsi koddduuuent koutpons 1,0 (ckuaka
0%).

12.2. Onpenenenne CKMIKH HA HU3KYI0 JTUKBUAHOCTH

JIMKBUIHOCTh — CHOCOOHOCTh LIeHHOW Oymaru ObITh OBICTPO MPOJAHHON U NPEBpAIIEHHOW B
JICHEXHbIE cpe/ICTBa 03 CYILECTBEHHBIX MOTEPh AJIS AepKaTelei.

Ckuzka 10JpKHA OBITh yuTeHa Ipu UMUTAUU OTKpeITOcTH OAQ, a ¢ yueToM pOCCUICKOIl crie-
IUGUKY OpraHu3alMy aKIMOHEPHOTo KanuTtana — U B oTHomeHuu tex OAQ, akiuu KOTOpbIX HE KO-
TUPYIOTCS Ha OPraHW30BAaHHOM pPbIHKE LEHHBIX Oymar. AKIMU OLIEHMBAEMOI0 OOILECTBa HE KOTHPY-
IOTCSl Ha OPraHU30BaHHOM PBIHKE IIEHHBIX Oymar, 03TOMY B CKUIKE €CTh HEOOXOUMOCTb.

[Tpu onpeneneHuy CKUJIKM Ha HEJOCTATOUHYIO JTMKBUAHOCTh HEOOXOAUMO YUUTHIBATh:

e pasmep oueHuBaeMoro nakera. Ecim npogaerca 100%-i maker akuui, cieoBaTelb-

HO, MHTEpEC K NMaKeTy OyJeT MaKCUMAaJIbHBIM;

® OIEHMBAaeMOE OOILIECTBO MO CBOEH OpPraHU3alIOHHOW CTPYKTYype OTHOCHTCS K 0Olie-
CTBaM 3aKpBITOTO TUIA. ITO 0OCTOSTENBCTBO BbI3bIBAET HEOOXOJUMOCTD IPUMEHEHHS CKHUJIKH;

e HeOIaronpuaTHbIEC NEPCHEKTUBBI MPOJAXKH aKI[U KOMIAHUM WM €€ CaMOM;

e OrpaHHuYEHMs Ha OMepalyy ¢ aKUUAMHU. ITO OOCTOSTENHCTBO CYIIECTBEHHO U BBI3bIBA-
€T IPUMEHEHUE CKUJIKU.

«PyKOBOJACTBO MO OIleHKE cTOMMOCTH OusHec» (m.815.33, c. 293) pekoMeHAyeT 3HAUYECHUS
CKHJKH Ha HEAOCTaTOYHYI JUKBUIHOCTH B pazMmepe 30-50%. Mcrounuk: @ummen /l., Ilparr III.,
I'pudout K., Yuncon K. PykoBonctBo no ouenke croumoctd Ousneca”, M:Ksunro-Koncantunr,
2000.

«Y4uuThIBasi, 4T0 OOJBIIMHCTBO 001IeCTB B Poccum, XOTs U SBISIOTCS OTKPBITBIMU COTJIACHO
yUpEIUTENbHBIM JOKYMEHTaM, a UX aKLIUU HA CaMOM JleJie He KOTUPYIOTCS Ha OMPKEBBIX IUIOMIAIKAX,
NpUMEHEHHE CKHMJKA Ha HMU3KYIO JIMKBUIHOCTH oOs3arenbHO» Mcrounuk muratel: B.M.Pytraiizep,
A.E.Bynunkuit. OnieHka ppIHOYHOW CTOMMOCTH KOMMEpPYECKOro 0aHka (MeTOJHuYecKue pa3paboTkH),
Mockga, 2007, AHO “Coto3akcneptuza” TIIIT P®) ctp. 98.

Daxmopul, obycrosrusarwue Omcymemeue CKUOKU Ha HU3KYIO TUKEUOHOCTND.

1) OO6bekrom oueHku Beictynaer 100%-s nonst B YK oOmiecTsa.

2) JestenpHOCTh OOIIECTBA SIBISETCS TTOJIOKUTEITBHOM.

Ilo MHEHHIO OLIEHIIMKA, HA TaHHOM JTane AesreabHocTd komnanuu AO «CuctemHoe pa3Bu-
THE» CKHJIKY MOKHO TPUMEHUTH B pazmepe — 0%.

Taxum 0Opa3oM, UTOrOBast BEIMYUHA
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cnpaBeanuBoi croumoctu 100 % makera OOBIKHOBEHHBIX 0€3/T0KYMEHTAPHBIX aKIUi AKIHO-
HepHoro o0miecTBa «CUCTEMHOE Pa3BUTHEY,

roc. HoMmep Beiycka akuuid 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmee konuye-
CTBO aKIMil ¢ y4€TOM JOMOJHUTEIbHBIX BBITYCKOB - 135 034 mT., mpaBo cCOOCTBEHHOCTH,

B coctaBe umyiectsa 3[IN® akiuit «CucTeMHbIE UHBECTUIIUNY,

1o cocrosinuio Ha 03 Hosi6ps 2017 ropa:

817 400 000 py0aeii
(BoceMbCOT ceMHAMIIATH MUJIJIMOHOB YeThIpecTa ThICSIY pyoJiei).
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13. 3ASIBJIEHUE OLHEHIIUKA

MBI, HUKENOANMCABIINECS, HACTOSIIIUM YIOCTOBEPSIEM, UTO B COOTBETCTBUM C UMEIOIIUMUCS Y
HAC JIaHHBIMM U UCXO/S U3 HAIIUX 3HAHUN U YOSKICHUI:

®DaxThl, n310KeHHbIE B OTUETE, BEPHBI U COOTBETCTBYIOT JIEHCTBUTEIILHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKI0YEHMs IpUHAIe)KaT caMmoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpe/ieiaX OrPAaHUYUTENBbHBIX YCIOBUN U JONYLIEHUH, SBISIONIMXCSA YaCThIO
HacTosero OTuera.

OueHIIMK He UMEET HU HACTOALLEH, HU OKUAAEMOM 3aMHTEPECOBAHHOCTH B OOBEKTE OLIEHKH U
JIeMCTBYET HETIPEIB3TO U 0e3 mpeayOekICH I 0 OTHOIIECHUIO K YYaCTBYIOIIMM CTOPOHAM.

Boznarpaxaenne OleHIIMKAa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TAKXKe
T€X COOBITHI, KOTOpPbIE€ MOI'YT HAaCTYIUTh B PE3Yy/IbTAaTE UCIIOJIb30BAHUS 3aKa3YMKOM WIM TPETbUMU
CTOPOHAMH BBIBOJIOB M 3aKJIIOYEHUH, coneprkanuxcsa B Oryere.

Omnenka npoBezieHa, a OTYeT COCTaBJIEH B COOTBETCTBUU C TpeOoBaHusMU DenepanbHOro 3a-
KoHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoil aestenbHocTd B Poccuiickoit denepaunny», de-
nepanbHbIX cTaHnaproB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yreepxknaeHHbIX IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297-299 (coorBerctBeHHO) 1 DCO Ne§, yrBep-
xnaenHoro ITpukazom Munskonompaszsutus Poccun ot 01.06.2015 1. Ne 326 (COOTBETCTBEHHO), TaKXKe
B COOTBETCTBHU ¢ MexayHapoaHbIM cTaHgapToM ¢guaancoBoit oryetHoctu (IFRS) 13 "Onenka cnpa-
BE/UIMBOM CTOMMOCTH".

[IpencraButens 3aka3uuka MOIYYMISI BCE PAa3bsICHEHHMS] OTHOCUTEIBHO LIEJEH OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOKHOCTEN OLIEHIINKA, 03HAKOMJIEH CO 3HAUEHUEM HCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa onpeaensercs: Kak He3aBUCUMbIN OLEHIIMK, — T.€. BHEIIHUIN OIEHINUK, KO-
TOPBIM TONOJHUTEIBHO HE UMENl OTHOUIEHUM K OOBEKTY OLIEHKH, M0Apa3yMEBAIOIINX OIUIATy YCIYT,
3a UCKJIFOUEHHUEM OIIaThl YCIYT MO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBal OIEHIINKY CYIIECTBEHHOW IMPO-
(beccnoHaTbHOM MTOMOIITH.

WroroBas BeianurMHAa CTOMMOCTH IpU3HAETCS JIEHCTBUTENIbHON Ha aary oueHku: 03 HoAOps
2017 roaa.

OLEHIUKMU:

Nabunnckas T.B.
Howmep B peectpe mpodeccrnonambHbIX
oneHmukoB I'. MockBbl 00414-0OC2
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14. IEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit deneparuu (4acTu nepsas, BTopasi U TpeThs) (C U3SMEHEHUSAMHU U

JIOTIOJTHEHHUSIMH).

1. ®enepanbusbiii 3akon ot 29 urona 1998 roga Ne 135-03 «O6 oneHo4HOI nesTensHOCTH B Poccuii-

ckor Penepanuny;

2. Oenepanbubie cranaapTsl oueHKU (OCO Nel, ®CO No2, ®CO Ne3), yTBEep>KIACHHBIEC MTPUKA3aMH
Munskonompassutus Poccun ot 20 mast 2015 romga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yrBep-
JCHHBIN npuka3zoM MunskoHompassutus Poccun ot 01 mronst 2015 r. Ne 326, a taxxke Mexay-
HapoaHbIN cTanapT ¢uHancoBoit otuetHocTH (IFRS) 13 «Ornenka cnpaBeayinBoii CTOUMOCTI.

3. ®enepanbublii 3akoH OT 26.12.995 Ne 208-D3 «O0 akIIMOHEPHBIX 00IIECTBAX);

4. Ouenka 6msHeca. [lon penakmueii ['psizaoBoit A.A., @enorooit M.A. — M.: ®uHAHCHI U CTATHUCTH-

ka, 2002 r.

5. EcunioB B., MaxosukoBa I'. Onienka 6usneca. YueOnuk uist By3oB. — CI16., [IMTEP, 2003;

6. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'y, 2003 r.

7. Kosanes B.B. AHanu3 x034HCTBEHHON AesTenbHOCTH Hpeanpudarud. Yueounuk. — M.: OO0 «TK

Benbouy», 2002 r.

8. Opranuzanus u MeTO/bI OLEHKH npeanpusTus (ousHeca). Yueonuk. [lox pen. B.M.Komkuna. — M.

UKD «OKMOCy, 2002 t.

9. I'puborckuii C.B. Metoasr kanmranuzanuu goxonoB. — CI16. POCTPO — ITPECC, 1997 r.;
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ctu. M.: «PULL I'IT BC P®y», 2003 r.

nHBECTU

3A0 «leutp HeszaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



AHanus nposegeH 3A0 "LIHO" ctp. N2 66

AHAJIN3 ®UHAHCOBOI'O COCTOSAHUSA
AO "Cucremnoe pazputue"

OT4eT NOAroTOBIIEH NMPU NOMoOLM NporpamMmmbl "®PurHaHcoBbIM aHanus: Mpod.” http://www.finanalis.ru



AHanu3s nposegeH 3A0 "LUHO" cTp. Ne 67

Hcxonusie naHHbIE 68
CrpykTypa OanaHca 69
AkTuB Gananca /1
I[Maccus Gananca 12
ArperupoBaHHbI OaaHC 73
AHanmu3 GUHAHCOBBIX PE3yNIBTATOB JeATeIbHOCTH AO «CucTeMHOE pa3BUTHEY 74
[TokazaTenu peHTa0eIbHOCTH 76
AHanu3 GpUHAHCOBOW YCTOMYHUBOCTH 77
AHanm3 TMKBUIHOCTH 79
AHanu3 1e0BOM aKTUBHOCTH 80
AHaM3 TIaTeXecrmocoOHOCTH Ha 0a3e pacyera YHCThIX aKTHBOB 81
AHanu3 BEpOATHOCTH OAaHKPOTCTBA 82
Z-cuet AnpT™MaHa 82
Z-cuet Taddnepa 83
Z-cuer Jluca 84
BenuurHaa 9MCTBIX aKTHBOB 85
Pesrome 85

OT4eT NOAroTOBIIEH NMPU NOMoOLM NporpamMmmbl "®PurHaHcoBbIM aHanus: Mpod.” http://www.finanalis.ru



AHanu3 npoBeageH 3A0 "LIHO" cTp. Ne 68

Ucxoanbie NaHHbIE

OcHoBo#t miist ipoBeieHus ¢puHaHcoBoro aHanusa AO «CHCTEMHOE pa3BUTHE» CTaU CICIYIONINE
JTaHHBIE:

1) Byxrantepckuii 6ananc (cm. Tabm. Nel — akTuB Oananca, Tads. Ne2 - maccuB OanaHca)

2) Otuet o npuOBUIAX U YOBITKaX (cM. Tabm. Ne3);

Konuuecmso paccmampusaemulx npu npogederuu ananusa nepuooos - S.

JlaHHbIE IO IEPBOMY paccMaTpuBaeMoMy nepuoy npusenensl Ha 31.12.2013 roga.

JlaHHBIE 110 TTOCTETHEMY paccMaTpuBaeMoMy nepuoy npusenensl Ha 30.09.2017 roaa.

B kauecTBe 6a30BOro MHTEpBaJa I aHAK3a BEIOpaH nepuo ¢ JanHbivu Ha 31.12.2013 roxa.

B xauecTBe OTUETHOrO nepuoja IJs aHAJIM3a BBIOpAH MEpPHOJ] C JaHHBIMH, IIPEICTABICHHBIMU Ha
30.09.2017 rona.

AKTHUB 0aj1aHca

Tabmmma 1
Banawc (dopma 1)
Crates Danadca Kog cTpoku 311220131 31122014 | 311220157, | 311220160 | 30092007
AKTHB
L. BHEOEOPOTHEIE AKTHERI
HemaTepuanbHele aKkTHBsl 1110 0.0 0.0 0.0 0,0 0.0
PeaynkTarel nccnegosanmii n paspabotok 1120 0.0 0.0 0.0 0.0 0.0
OcHoBHEIE cpeacTBa 1130 0.0 0.0 0.0 0.0 0.0
[l0X0fHEIE ENOMEHNA B MATEPUaNkHEIS LEHHOCTH 1140 0.0 0.0 0.0 0.0 0.0
JloNrocpoyHEE MHAHCOBLIE BNOMEHUA 1150 6394210 639 411.0 639 411.0 690 411.0 740 4110
OTnosKeHHBIE HANOTOBLIE AKTWBL 1160 20 40 5.0 10,0 13,0
Mpoure BHeoBOpOTHEIE AKTHBSI 1170 0.0 0.0 0.0 13 3030 157910
Wroro no pazneny | 1100 639 423,0 639 415,0 639 416,0 703 924,0 756 215,0
Il OBOPOTHEIE AKTWBbI
3anacel 1210 0.0
Hanor Ha gobaeneHHyH CTONMOCTE N0 NPUOOPETEHHEIM LEHHOCTAM 1220 0.0
JlefBuTopckan 3a80MmKeHHOCTE 1230 4 960.0
DUHAHCOBLIE ENO¥EHUA 1240 104 000.0
JleHexHBIE CPEACTBA 1260 4210
Mpoure 0B0poTHEIE AKTHBI 1260 0.0 i |
Wroro no pazaeny Il 1200 109 381.0 110 §58,0 109 086,0 45 831,0
BANAHC 1600 748 804,0 750 273.,0 814 4440 813 010,0 802 046,0
ITaccuB 0ananca
Tabmumna 2
MNACCHEB 31122013 r 31122014 r. 31.12.2015 . 31.12.2016T. 30092017 r
Ill. KAMWTAN W PE3EPBGI
YCTaeHbIi KanuTtan 1310 746 816.0 746 8160 746 8160 796 7010 796 7010
CobcTEeHHEIR KUMKW, BEIKYNNEHHEIE Y BKLNOHEPOB 1320 0.0 0,0 0,0 0.0 0.0
MepeougHka BHE0BOPOTHLIX aKTHBOR 1340 0.0 0.0 0.0 0.0 0.0
NobaBouHeii kanutan 1350 0.0 0.0 0.0 1180 1180
PeaepeEHLIl KanuTan 1360 32,0 2380 4830 7360 11120
HepacnpegenenHan npubkins (HenokphiTeil yoeIToK) 1370 16310 28270 8652.0 14 875.0 3369.0
Wrore no pazgeny Il 1300 748 499,0 749 881,0 755 951,0 812 480,0 801 300,0
IV. JONMOCPOYHLIE OBA3ATENLCTBA
3aemHele cpeacTEa 1410 0.0 0.0 0.0 0.0 0.0
OTnoeHHsle HaNoroBele 0G3aTenscTEa 1420 0.0 0.0 0.0 0,0 0.0
Peaeperl nog ycnoeHele oAzarenscrea 1430 0.0 0.0 0.0 0.0 0.0
Mpoyne 4ONrocpoyHLIE NaCCHBLI 1450 0.0 0.0 0.0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemMHeIE CpEACTBA 1510 0.0 0.0 0.0 0.0
KpedWTopcKan 3an0MKeHHOCTE 1520 3710 38 469.0 4300 6800
JNoxonkl ByayLnx nepuosos 1530 0.0 0.0 0,0 0.0
Pe3epBbl NpejCTOALL X PACXOA0E 1 NNaTexei 1540 0.0 0.0 0.0 0.0
[poyKe KpaTKOCpPOYHEIE NECCHBEL 1550 L 20,0 230 30,0 66,0
Wroro no pazgeny V| 1500 306,0 391,0 58 492,0 30,0 746,0
BANAHC 1700 748 805,0 750 272,0 814 4430 813 010,0 802 046,0
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Otuer 0 NpUOBLIAX U yOBITKAX

Tabnuna 3
Omyem o npubbinax u yéeimkax (Popma N22)
HaumeHoBaHne nokasarens Kod empoku 31122013 1. 31122014 | 31122015 311220161 | 300920171
Ooxoakl W pacXofbl No 0BLINHEIM BHAAM AeATENLHOCTH
Bupyuia 2110 0.0 0.0 0.0 0.0 0.0
CebectoMmocTs Npoaak 2120 0.0 0.0 0.0 0,0 0.0
Banoean npuibins (yBeTok) 2100 0,0 0,0 0,0 0,0 0,0
KoMmepyeckne pacxodsl 2210 0.0 0.0 0.0 0,0 0.0
YnpaeneHyeckne pacxogkl 2220 (282.0) (309,0) (276,0) (480,0) (306,0)
Mpubeink (yOEITOK) 0T Npoda 2200 -282,0 -309,0 276,0 -480,0 -306,0
Mpoyne goxoge! W pacxogsl
Jloxonkl 0T y4acTua 8 ApYTUX 0praHnaayuax 2310 0.0 0.0 0.0 0.0
TpOLEHTE K NONYYEHNHD 2320 64510 7713.0 38120 61420
pOLEHTE K yinare 2330 0.0 0.0 0.0 0.0
Mpoyre goxoael 2340 107.0 10,0 4 0,0 0.0
Mpoure pacxogsl 2350 (48.0) (36,0) 172.0) (28,00
Mpubeink (ybeIToK) 0o Hanoroob 2300 5 165,0 6 116,0 8 160,0 5 808,
Tekywynit Hanor Ha Npnbkine 2410 1035.0) (1228.0) 1 640.0) 1164.0)
amMeHeHWE 0TNOMEHHLIX HanoroBelx 003aTensCTe 2430 2.0) 0.0
3MEHEHNE OTNOXEHHBIX HANOrOBLIX AKTHBOE 2450 0.0 0.0
Mpoyee 2460 0.0 0,0 0 5.0 )
YucTtan npubeink (ybLIToK) 0THETHOTO NEepuofa 2400 1 155,0 2 827,0 6 070,0 6 526,0 4 645,0
CnpaeoyHO
PeayneTtar ot n?peou,ewn BHe000pOTHLIX aKkTMEOE, 2510 00 00 0.0 0.0 00
HE BKMKIYaEMbIl B YUCTyH npubbink (yBeimok) nepuoaa
PeaynbTar o1 NpoYNX OMepaLyi, 2520
HE BEMKYaEMEI B YUCTYH Npnbkink (yOEITOK) nepuoga 0.0 0.0 0.0 0.0 0.0
CoBOKYNHbIA UHAHCOBLIA peaynkTar nepnoaa 2500 0.0 0.0 0.0 0.0 0.0
Bazoean npubkink (yikTok) Ha akyno 2900 0.0 0.0 0.0 0.0 0.0
PaasogHeHHan npulbink (YOLITOK) Ha aKUMH 2910 0.0 0.0 0.0 0.0 0.0

B otuere pacCMOTPCHBI OCHOBHBIC IIOAXOJbI W HAIIPABJICHUS, HCIIOJIB3YCMBIC B (1)I/IHaHCOBOM
aHaJIn3c. BI)IBOIII)I APTYMCHTHUPOBAHBI U MOAKPCIUICHBI NPAKTUYCCKUMHA pacdCTaMM.

Crpykrypa 0ananca

Byxrantepckuii 6anaHC MpeACTaBIseT COOOW MepeyeHbh UMYIIECTBA MPEIIPUATHS U MUCTOYHHKOB
€ro npuoOpeTeHHsl Ha KOHKPETHYIO JaTy.

WmyiiecTBO mnpeanpusitusi, OTpa)k€HHOE B akTuBe OanaHca (cM. Tabn. Nel) pemutcs Ha
BHEOOOPOTHBIE (IONTOCPOYHOrO TMOJB30BaHUs) akTuBbl (I paszmen aktuBa OamaHca) U OOOPOTHBIE
(xpaTtkocpouHoro nosub3oBanus) aktussbl (Il pa3znen aktuBa 6ananca).

K BHEOOOpOTHBIM aKTHBaM OTHOCATCS OCHOBHBIE CpelICTBa, OOOpYIOBaHHE TMPEATPUSATHS,
HeMaTepHaJIbHBIE AaKTHBBI, a TaKXe JOJTOCPOYHBbIC ()MHAHCOBBIC BJIOXKEHHUS CPOKOM HCIOIB30BAHUS
00BIYHO O0JIee OHOTO roJa.

K o00OpOTHBIM aKTHBaM OTHOCSATCS PECYpChl NPEANPHUATHS, WCIOJB3YIOIMECs B IpoIEecce
MPOM3BOJICTBEHHOTO IMKJAa, TO €CTh MPOM3BOACTBEHHBIE 3alachl, TOBAPBI, XpaHIIIUECS HA CKIaJe,
TeKyImas 1eOUTopcKas 3a0KEHHOCTD U T.1I.

Hctounuku ¢opMupoBaHUs UMYIIECTBA HAXOMASAIIETOCS B aKTHBE OTPa)KE€HBI B MaccuBe OanaHca,
KOTOPBIH B CBOIO OY€pe/lb COCTOUT M3 TPEX Pa3/IeNioB:

- KamuTal ¥ pe3epBbl
- IOJTOCPOYHBIE 00s3aTEIHCTBA
- KpaTKOCPOYHbBIE 0053aTeIhCTBA

JIukBHIHOCTE M 3()(PEKTHBHOCTH MCIOIL30BAHUS TEKYIIMX AKTHBOB OIPEICISIOTCS BEIMYUHOM
YHCTOr0 000POTHOTO KamUTala, KOTOPBIN SBISETCS pa3HUIICH MEXIY TEKYIIMMH OOOPOTHBIMH aKTHBAMH
¥ KPaTKOCPOYHOU 3aJ0JKEHHOCTHIO MPEIITPUSTHSI.

Tak kak BeMMYMHA YHUCTOTO OOOPOTHOTO KalWTala HAMpsIMYyIO 3aBUCHUT OT CTPYKTYphbl OanaHca,
pPaccMOTPHUM YeThIpe OCHOBHBIE MOJICIH MTOCTPOSHHSI CTPYKTYPHI KaluTaja, U OMPeIesuM K KaKOW U3 HUX
oTHOcUTCA cTpykTypa AO «CHCTEMHOE pa3BUTHE:

B 3aBHCHMOCTH OT CTPYKTYpHI OaaHca, BHIACSIOT YETHIPE MOJIEITH:

- “aeaNbHas MOJIETIb;

- arpeccruBHasi MOJICITb;

- KOHCEpBaTHBHASI MO/IEITb;
- KOMIIPOMHUCCHAsI MOJIEITb.
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[IpencraBneHHble MOJIENHM PACCMATPUBAIOTCS C YYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHATUE OOOPOTHBIX CPEACTB JIEJIUTCS Ha IOCTOSHHBIA OOOPOTHBIM KamuTan, KOTOPBIM SIBISETCS
MUHHUMYMOM, HEOOXOIUMBIM Il OCYIIECTBJICHUS MPOU3BOJCTBEHHOH AEATEILHOCTU MPEANPUSTHS, U
NEePEMEHHBII OOOPOTHBIM KamuTay, KOTOPbIM OTOOpakaeT BEIUYMHY JONOJIHUTEIbHBIX OOOPOTHBIX
akTUBOB. llepeMeHHBII OOOPOTHBIA KamuTal HEOOXOIUM B KadeCTBE CTPAXOBHIX 3amacoB, JHOO B
IIUKOBBIE IIEPUOJIBI JEATEIBHOCTH MIPEAIIPUATHS.

1. UneanbHas Mozienb - OCHOBBIBAETCS HA IPEANOJI0KEHNUH, YTO TEKYIIHE aKTUBBI B CTATHYECKOM
IIPEJCTAaBICHUN COBIIAAAI0T IO CBOEH BEJIIMYMHE C KPATKOCPOUHBIMH 0053aT€IbCTBAMHU.

Takast cuTyanusi B peajibHON KHU3HHU MPAKTHUECKU HE BCTPEUALTCS, TaK KaK MpU HEOIaronpusTHBIX
YCIIOBMSIX, HalpUMep, NP HEOOXOIUMOCTH CPOYHOIO IOTallleHUs KPEeIUTOPCKON 3aJ0JKEHHOCTH,
npeanpusTie OyneT BBIHYXJIEHO pealn30BbIBATH BHEOOOPOTHBIE aKTHBHI (OCHOBHBIE CPEICTBA U T.1.),
4TO elle 0oJblle YXYALIUT €ro MOoJI0XKEHHUE.

2. ArpeccuBHasi MOJENb - 3Ta MOJEIb OCHOBBIBAETCS HA IPENIOJIOKEHUH, YTO KPaTKOCPOYHAs
KpeOUTOPCKash 3aJ0JDKEHHOCTb CIYXKMT JIMIUb JJIS IOKPBITHS NEPEMEHHOM 4YacTH TEKYIIMX aKTUBOB,
HE00XO0IMMOM Kak cTpaxoBoil 3amac. [locTossHHAsS 9acTh TEKYIIUX aKTHBOB B ATOM CIIy4ae IMOKPHIBACTCS
3a CYET JI0JTOCPOYHON KPeIUTOPCKON 3aJ0JPKEHHOCTH U YaCTH COOCTBEHHOI'O KaIluTaIa.

OTy cuTyallMl0 TaK e, KaKk U HACaJbHYI MOJEINb, CIEIyeT paccMaTpuBaTh KakK JOCTaTOYHO
PUCKOBaHHYIO, TaK KaK Ha IIPAKTUKE OTPAaHUYNUTHCS MUHUMYMOM TEKYLIMX aKTHBOB HEBO3MOKHO.

3. KoHcepBaTuBHasi MOJIEb - MOJEIb IPEAIOJIaracT OTCYTCTBUE KPATKOCPOUHBIX 0053aTEIbCTB U
(uHaHCHPOBaHHE TEKYIIMX AaKTUBOB 3a CYET JOJIOCPOYHBIX 00s3aTelNbCTB M YacTU COOCTBEHHOI'O
Kanurasia.

OnHako B JOJATOCPOYHON MEPCIEKTUBE 3Ta MOJIEIIb HelleJIecoo0pasHa.

4. KoMmpoMuccHasi MOJICINb - SIBJISICTCS Hauboyiee peaabHO MoJenblo. B cirydae 3Tol mMonenw
YUCTBIA OOOPOTHBIN KamuTal paBeH 10 BEeJIMYMHE CYMME ITOCTOSIHHBIX TEKYIUX aKTHBOB U IOJOBUHE UX
MEPEMEHHOMN YacTH.

[Ipexne Bcero, cienyer OTMETUTh, YTO BEIMYMHA YUCTOro 06opoTHOro kanutana AO «CuctemHoe
pasBuTHe» Ha KoHer aHamu3upyemoro mepuoma (30.09.2017 r.) cocraBmia 45085,0 TwIC.py0. 9TO
TOBOPUT O TOM, YTO HPEANPHUATHE HMEET YUCTbII OOOpPOTHBIM KamuTan Ui HOAJAEp’KaHHs CBOEH
JESITEIbHOCTH U Ha OTYETHYIO JaTy MOJIOKEHUE MPEANPUSATUS MOKHO Ha3BaTh JJOCTaTOUYHO CTAOMIIbHBIM.
OnHako Bce ke HeoOXxoaumo Oosee MOAPOOHO U3YUUTh CTPYKTypy umymiectBa AO «CucremHoe
pa3BUTHEY.

OCHOBBIBasICh Ha PaCCMOTPEHHBIX BBIIIE MOJENAX, CTPYKTYPY UMYIIECTBA OpPraHU3alMi Ha KOHEI
OTYETHOI'O IEPHOJa MOKHO OTHECTH K KOHCEpBAaTMBHON MOJIENM, TaK KaK BEIMYHMHA KPAaTKOCPOUHBIX
o0s3aTenbeTB cocTapisieT Beero 0,1% ot o0rielt BeIMYMHBI aKTUBOB MPEANIPUATHUS.

B rpaguueckom Buae crpykrypa umymiectBa AO «CucrteMHOe pa3BUTHE» Ha MPOTSKEHUH BCEX
paccMaTpuBaeMbIX IIEPUOOB IPEICTABICHA Ha pUCYHKE Nel.

Cmpykmypa umyuw,ecmea opaaHusayuu

900 000,0 ~ TbIC.pYG.
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CrpykTypa akTHBa OajaHCa ¥ U3MEHEHHS B aHAIM3UPYEMOM IE€pUO/Ie IPEACTaBICHBI B Ta0I. Ned4 u

Nos.
Crpykrypa akTuBa 0ajlaHca
Tabnuna 4
Bananc, chopma 1 (OmHocum. UsMeHeHUs cmpykmypei)
CTATbH BATAHCA Kod cmpoku 31122013 1. 311220041 31122015 31.12.2016 1. 30.09.2017 r.
AKTWB
|. BHEOBOPOTHBIE AKTUBbI
HemMarepnankHele aKTHESI 1110 0.0% 0.0% 0.0% 0.0% 0.0%
PeaynsTarsl uccned oBaHuil U paspafoTok 1120 0.0% 0.0% 0.0% 0.0% 0,0%
OcHoBHEIE CpeacTEa 1130 0.0% 0.0% 0,0% 0.0% 0.0%
Jl0X04HEIE BNOXEHUA B MATEPUANEHLIE LEHHOCTI 1140 0.0% 0.0% 0.0% 0.0% 0,0%
JlonrocpouHsle GUHAHCOBEIE BNOKEHNA 1150 85.4% 85.2% 78,5% 84.9% 92,3%
OTNO#EHHS @ HANOMOBLIE AKTHEI 1160 0.0% 0.0% 0.0% 0.0% 0.0%
Mpodne BHe0BOPOTHLIE AKTWELI 1170 0.0% 0.0% 0.0% 1.7% 2.0%
Wrore no pasgeny | 1100 85,4% 85.2% 78.5% 86.6% 94,3%
1l OBOPOTHbIE AKTHBGI
3anacel 1210 0,0% 0.0% 0,0% 0.0% 0.0%
Hanor Ha A0GaBNeHHYH CTOMMOCTE N0 NPUOGPETEHHEIM LEHHOCTAM 1220 0.0% 0.0% 0.0% 0.0% 0.0%
[ eBuTopcKan 3a0mKeHHOCTE 1230 0,7% 1.3% 8.5% 0.7% 0,0%
PUHAHCOBEIE BNOKEHWUA 1240 13.9% 13.5% 12.9% 12.6% 0.0%
[leHekHbIE cpegcTea 1250 0.1% 0.0% 0.0% 0.1% 5.7%
Mpoune obopoTHble akTes! 1260 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny |l 1200 14,6% 14,8% 21,5% 13,4% 5.0%
BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0%
HN3meHenus B akTHBe 0ajlaHCa
Tabnuua 5
Banane, (Popma N21) - UsmeHeHUA [aTa Havana [laTta okoH4aHuA | ViameHeHua
AKTHB 31.12.2013r. ¥ | 30.08.2017r. |L| B abc ebipakedin | Temn npupocTta | YaensHoro seca
|. BHEOEOPQOTHbBIE AKTMBbI
HemarepnaneHsie akTves! 0.0 0.0 0.0 0.0% 0,0%
PeaynbTathl HCCNeA0BaHNA W pa3paboTok 0.0 0.0 0.0 0.0% 0.0%
OcHoBHEIE cpencTEa 0.0 0.0 0.0 0.0% 0,0%
JloxogHble BIOMEHWA B MATEPUANEHLIE LIEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
JlonrocpoyHble GMHAHCOBLIE BNOXEHNA 639421,0 740 411.0 100 990.0 15.8% 6.9%
OTnoM#eHHEIE HANOMOBLIE AKTNELI 20 13,0 1.0 550,0% 0.0%
Mpoyne BHeoBOPOTHEIE aKTMEKI 0.0 15 791.0 15 791.0 0.0% 2.0%
Wroro no pazgeny | 639 423,0 756 215,0 116 792,0 18,3% 8,9%
11 OBOPOTHGIE AKTUBbI

3anacel 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha fobasnexHyro cToumocTs No npuobpeTeHHEIM LEHHOCTAM 0.0 0.0 0,0 0.0% 0.0%
[lefuTopckan 3340MKeHHOCTE 4 960,0 365.0 -4 592.0 92 6% -0.6%
DUHAHCOBLIE BNOMEHWA 104 000,0 0.0 -104 000.0 -100,0% -13,9%
JleHexHble CpeAcTBa 421.,0 45 4630 450420 10 698.8% 5.6%
Mpoune oBopOTHEIE AKTHESI 0.0 0.0 0.0 0.0% 0,0%
Wroro no pazpeny Il 109 381,0 45 83,0 -63 550,0 -58,1% -8,9%

BANAHC 748 804,0 802 046,0 53 242,0 1,1% 0,0%

AHaanpys[ aKTHB OajaHca BHUJIHO, YTO 06111a$[ BCJIMYMHA AKTUBOB IMPCANPHATUA B OTUCTHOM

nepuo/ie, Mo CPaBHEHUIO ¢ 0a30BBIM, HE3HAYUTEIBHO yBenuumiack. [1o cpaBHenuto ¢ konuom 31.12.2013
I. aKTUBBI M BaJioTa OanmaHca BbIpocid Ha 7,1%, 9T0 B aOCOMIOTHOM BBIpaXEHUHM cocTaBmio 532420
ThIC.py0. Takum 00pazom, B OTYETHOM IEpUOJIe aKTUB OajlaHca U BalioTa OajaHca HaXOAATCsA Ha YPOBHE
802046,0 ThIC.pYO.

B Oonee 3HauMTENbHOIN CTENEHU 3TO MPOU3OILIO 3a CUET yBEJIWYEHHUs craTbu '[lonrocpounsie
(bvHAaHCOBBIE BJIOXKEHUs '. 3a Mpoeauil nepuoa poct 3toi cratbu coctaBui 100990,0 Thic.py6. ( B
IPOLIEHTHOM COOTHOIIEHMH - 15,8%) W Ha KOHEl aHaIU3UPYEeMOro IepHoAa 3HAYeHHE CTaTbU
'Ilonrocpounble puHaHCOBBIE BiOkeHUs ' ocTurio 740411,0 Teic.pyoO.

VYBenn4yeHne 0JrOCpPOUHBbIX (MHAHCOBBIX BJIOXKEHUH BeleT 3a cOoOOW OTBIEUEHHE CPEJCTB W3
OCHOBHOM XO3STMCTBEHHOM NEATEIbHOCTH mpeanpusatus. CienyeT npoaHaIM3upoBaTh 11e71ecO000pa3HOCTh
MIPOU3BOIUMBIX BIIOKEHUN

B oOmeit crpykType akTUBOB BHEOOOPOTHBIE aKTHBBI, BelIMYMHA KOTOpbix Ha 31.12.2013 r.
cocraisuia 639423,0 Teic.py06., Bo3pocnu Ha 116792,0 teic.py6. (Temn mpupocta coctaBun 18,3%) u Ha
30.09.2017 r. ux BenuuuHa coctaBuia 756215,0 Teic.py0. (94,3% oT 001I€# CTPYKTYpHl UMYIIIECTBA).

Bennunna oOGOpOTHBIX akTHBOB, cocraBisBmas Ha 31.12.2013 r. 109381,0 Teic.py0. HanpoTus
cHu3mwiach Ha -63550,0 ThIC.pyO. (TEMIT yMEHBIIEHHS OOOPOTHBIX aKTMBOB cocTaBuia 58,1%) u Ha
30.09.2017 r. ux BenuunHa coctaBuia 45831,0 Teic.py0. (5,7% ot ol1ielt CTpyKTYpbl UMYIIIECTBA).

Jloniss OCHOBHBIX CpencTB B oOmier cTpykrype aktuBoB Ha 30.09.2017 r. cocraBuna 0,0%, uTo
TOBOPUT O TOM, 4YTO MpPEANPUATHE HMEET 'JIETKYI0' CTPYKTYpy AaKTUBOB U CBHJETEIBCTBYET O
MoOunsHOCTH uMyniecTBa AO «CructeMHOe pa3BUTHEY.
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Kak BumHO w3 Tabmuiel Ne5, Ha KOHEI] OTYETHOTO MEpHoJa HaWOOMNBIINNA YyIEIbHBIA BEC B
CTPYKTYpE COBOKYITHBIX aKTHUBOB MPUXOAUTCS Ha BHEOOOPOTHBIE akKTUBHI (94,3%), 4TO TOBOPUT O HU3KO-
MOOMIJIBHOM CTPYKTypEe aKTHBOB M CIIOCOOCTBYET CHHKEHHIO 000PaYMBAEMOCTU CPEICTB MPEATPHUITHA.
Kpome Toro HabmtonaeTcss TEHICHIMS B CTOPOHY VYXYALIEHUS IO CpPaBHEHUIO C 0a30BbIM
aHAJTM3UPYEMbIM TIEpHOJOM. B OT4eTHOM mepHuoje yIenbHBIH BeC BHEOOOPOTHBIX AaKTHBOB B OOIIEH
CTpyKType OanaHca yBenuuuics Ha 8,9%.

B cTpykType BHEOOOPOTHBIX aKTMBOB HAWOOJbIIEE H3MEHEHHE OBUIO BBI3BAHO YBEIMYECHHUEM Ha
100990,0, mo cpaBHEHHIO ¢ 06a30BBIM MEpUOAOM, cTaThbu 'Jloarocpounsie GUHAHCOBBIE BiOXKeHUs '. B
CTPYKType OOOpOTHBIX aKTHBOB HauOoJIblllee M3MEHEHHE ObUIO BbI3BaHO YyMeHblieHneM Ha 104000,0
TBIC.pYO., 10 CPAaBHEHUIO ¢ 6a30BBIM NEPUOAOM, CTaTbU 'OUHAHCOBBIEC BIIOKEHHUS'.

Pasmep nmeOGUTOPCKOM 3a0KCHHOCTH 332 aHAM3UPYEMBIH Tepuoa B cymMMe cHu3mics Ha 4592,0
THIC.py0. YTO TOBOPUT O MOJOXKHUTEILHOM TEHICHIIMM M MOXET CBHUAETEIbCTBOBATH 00 YIIy4IlIEHUU
CUTYAallUU C OTUIATON MPOIYKIIMU IPEAIPUATHS U O BEIOOpE MOAXOSAIICH TTOIUTUKHU TPOJIAXK.

PaccmarpuBas nedbutopckyro 3a10mkeHHOCTh 'AO «CHCTEMHOE pa3BUTHE»' CIEAYET OTMETUTH, YTO
npeanpustie Ha 30.09.2017 1. uMeeT maccHUBHOE CaNbI0 (KPEAMTOPCKas 3al0JKEHHOCTH OOJbIIIe
neburopckoit). Takum oOpa3om, mpeanpusitue (UHAHCHUPYET CBOIO TEKYUIYIO JEATENIbHOCTh 3a CUET
Kpeautopos. Pasmep nononHuTenbHOro puHaHcupoBanus coctasisier 312,0 Toic.py0.

B nenom auHamMuKy U3MEHEHHS aKTHBa OalaHca MOKHO Ha3BaTh MOJOKUTEIBHOM.

ITaccus 0as1anca

CrpykTypa naccuBa OajlaHca U U3MEHEHHUs B aHAIM3UPYEMOM TEPHUO/Ie MpeCcTaBiIeHbI B Ta0I. Neb
U Ne7.
CTpykTypa naccuBa 0ajnauca.

Tabmuna 6
nACCHB 31.12.2013 2 31.12.2014 2. 31.12.20152 31.12.2016 . 30.09.2017 a.
11l. KAMWTAT W PESEPBbI
YoTaBHeI KanuTan 1310 99.7% 99.5% 9M.7% 96.0% 99.3%
CoBCcTBEHHBIE AKUMK, BBIKYMNEHHEIE Y SKUWMOHEDPOE 1320 0.0% 0.0% 0.0% 0.0% 0.0%
MepeoleHka BHe0B0POTHEIX AKTUBOE 1340 0,0% 0.0% 0,0% 0.0% 0,0%
LobasoyHein kanutan 1350 0,0% 0.0% 0,0% 0,0% 0,0%
PeaepBHbIf kKanutan 1360 0.0% 0.0% 0.1% 0.1% 0.1%
HepacnpegenerHan npubeine (HeNoKpeITeIA yBLITOK) 1370 0.2% 0.4% 1.1% 1.8% 0.4%
Wroro no pazgeny Il 1300 100,0% 99,9% 92,8% 99,9% 99,9%
V. JONTMOCPOYHDbIE OBA3ATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0%
3aemMHbIe cpegcTBa 1410 0.0% 0.0% 0.0% 0.0% 0.0%
OTnoxexHsle Hanoroesle ofaatenscisa 1420 0.0% 0.0% 0.0% 0.0% 0.0%
Peaepen nog yonoedele obAzatenscrea 1430 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune AONrOCpPOYHEIE NACCHES! 1450 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0%
V. KPATKOCPOYHbIE OBA3ATENBCTBA

3aemMHbIe cpegcTBa 1510 0.0% 0.0% 0.0% 0.0% 0.0%
Kpeawtopckan 3a40MKeHHOCT 1520 0.0% 0.0% 7.2% 0.1% 0.1%
Joxoabl Gygylwnx nepuogos 1530 0.0% 0.0% 0.0% 0.0% 0.0%
PeaepBbl NpejCTOALNX PACKOA0B W Nnarexed 1540 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoyne KpaTKOCPOYHLIE NACCUBI 1550 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pasgeny V| 1500 0,0% 0,1% 7,2% 0,1% 0,1%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0%

HN3menenust maccuBa 0ajaHca.

Tabmuna 7
NnACCHB VismeHeHua

B abc sbipaseHiu | Temn npupocTa | YaenbHoro Beca

Ill. KAMWTAN W PESEPBbI

YcTaBHEI kanuTan 746 §16,0 796 701.0 49 885.0 6.7% -0.4%
CoBCTBEHHEIE GKUWKW, BEIKYNNEHHEIE Y AKUWMOHEPOB 0.0 0.0 0.0 0.0% 0.0%
[ obaeoyHbii kanuran 0.0 118,0 118,0 0,0% 0,0%
Pe3sepBHEIA kanuTan 32,0 1112,0 1 080,0 3 375,0% 0,1%
HepacnpeaensHHan npulsine (HENOKpPLITEIA YEEITOK) 1651.0 3 369.0 1718.0 104.1% 0.2%
Wroro no pazgeny Il 748 499,0 801 300,0 52 801,0 7,1% 0,1%
V. AONrOCPOYHBIE OBA3ATENBCTBA
3aemHele cpegcTea 0.0 0.0 0.0 0,0% 0,0%
OTnosenHble Hanoroskle obaarenscTea 0.0 0.0 0.0 0.0% 0.0%
Pesepesl nog ycnoeHele obA3aTenscTea 0.0 0.0 0.0 0,0% 0,0%
[Npoyne [,0NrocpoYHbIE NACCHBEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pasaeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOUYHbLIE OBA3ATENLCTBA

3JaeMHele cpeacTea 0.0 0.0 0.0 0.0% 0.0%
KpeauTOpCcKan 33/ 0MKeHHOCTE 295,0 680,0 385,0 130,5% 0,0%
Joxoae Byayuux nepnofos 0.0 0.0 0.0 0.0% 0.0%
Pesepesl NpeACTOALL X PACX0L0B W Nnatexei 0.0 0.0 0.0 0.0% 0.0%
Mpoume KPaTKOCPOYHEIE MACCUBEI 11.0 66,0 55.0 500,0% 0.0%
Wroro no paspeny V 306,0 746,0 440,00 143,8% 0,1%

BANAHC 748 805,0 802 046,0 53 241,0 7,1% -0,0%
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B yactu maccuBOB, yBelMYEHHE BAIIOTHI OajllaHCa B HAMOOJIBLICH CTENEHH MPOM3OILIO 33 CYET
pocta ctaTbd 'YCTaBHBIM KamuTaid'. 3a MOpOLICAIIAN MEpHOJ POCT 3TOM crarhbM coctaBuil 49885,0
THIC.pyO. ( B IPOIIEHTHOM COOTHOILEHUH €€ POCT COCTaBHI 6,7%) M yXe Ha KOHEIl aHAJIU3UPYEMOTO
Mepro/ia 3HAYCHHE CTaThH 'Y CTaBHBINM KaUTaI' YCTaHOBUJIOCHh Ha ypoBHE 796701,0 ThIC.pYO.

PaccmarpuBas usmenenue cooctsenHoro kanuraia AO «CucteMHOe pa3BUTHE)» OTMETHUM, YTO €T
3HAQUYCHHE 3a aHAIM3UpyeMbld mepuoj  yBenuuuiaochk. Ha 30.09.2017 r. BenmuunHa COOCTBEHHOTO
kanurana npeanpustus coctaBuia 801300,0 Teic.py6. (99,9% ot 00mielt BeTMYUHBI TACCUBOB).

Jlonst 3aeMHBIX CPEICTB B COBOKYITHBIX MCTOYHHKAX (DOPMHpPOBAHHS aKTUBOB 3a aHAJIU3UPYEMBIit
nepuoj; 3HauuTenpHo YyBenuuwmiack. Ha 30.09.2017 r. coBOkymHas BEJIMYMHA 3a€MHBIX CpEICTB
npennpustus cocraruna 746,0 toic.py0. (0,1% oT oOuieii BeTUYHHBI TACCUBOB). Y BEIMUEHUE 3a€MHBIX
CPEACTB MPEANPHUATHS BEAET K YBEIMUCHHUIO CTEIICHU €r0 (DMHAHCOBBIX PUCKOB U MOXKET OTPULIATEIIHLHO
MOBJIMATH HA €r0 (PMHAHCOBYIO YCTOMUMBOCTD.

AHanmu3upysi ”3MEHEHHE PE3ePBOB MPEANPHUATHS U HEpACTIPEACTICHHON NMPHOBLIN MOKHO OTMETHUTH,
YTO 32 aHAIM3UPYEMBIN Mepro UX 00Ias BeaudrHa Bo3pocia Ha 2798,0 Teic.py0. u cocraBmia 4481,0
ThIC.py0. M3menenue pesepBoB cocraBuio 1080,0 teic.py0., a HepacmpeneneHHo mpuObLm 1718,0
THIC.py0. DTO B LIEJIOM MOXXHO Ha3BaTh MOJIOKUTEIbHOW TEHACHIMEH TaK Kak yBEJIUYEHHE pPE3epBOB,
(OHIOB U HEpaclpeIeIeHHOW TPUOBUTH MOYKET TOBOPUTH O 3P PEKTUBHOM paboTe MPEAIPUSTHS.

B o0mieit cTpykType maccuMBOB BeNMYMHA COOCTBEHHOTO KamuTana, koTopas Ha 31.12.2013 r.
cocraBisuia 748499,0 Teic.py0., Bo3pocia Ha 52801,0 Teic.py6. (Temn mpupocta coctaBuia 7,1%), u Ha
30.09.2017 r. ero Bennuuna coctaBuia 801300,0 Teic.py6. (99,9% ot obuieit cTpykTypsl umyiiecTsa). B
HanOOJIBIIEH CTENEHN 3TO M3MEHEHHE MPOU3O0IILIO 3a CYET POCTa CTaThu 'Y CTaBHBIN KanuTan - Ha 49885
TBIC.pYO.

B o0meit cTpykType 3aJ0KEHHOCTH Kpartkocpodnble maccuBbl Ha 30.09.2017 r. mpesbimaror
nonrocpoynbie Ha 746,0 ThIC.py0. UTO MPH CYIIECTBYIOLIEM pa3Mepe COOCTBEHHOTO KalmuTaia U pe3epBOB
MOJKET U HE MOBJIUATH Ha (PUHAHCOBYIO YCTOWYMBOCTD MPEANIPUATHS, OAHAKO JUISl YIIYUILEHUS CTPYKTYpPBI
MACCUBOB MPEANOYTUTENHHO MPEBBIIIEHUE TOJITOCPOUHOM 3aJ0KEHHOCTH HaJl KpaTkocpouHoii. Crienyer
COIIOCTaBUThH BHIIICONUCAHHBIE (PAKTOPHI U IPOBECTU OoJIee YriyOIeHHBINH aHATIH3.

JonrocpodHas KpeIuTOpcKasi 3aJ0JKEHHOCTh, BeanunHa koTtopod Ha 31.12.2013 r. cocraBisiia
0,0 TBIC.pYO., OcTanacek Ha nipexkHeM ypoBHE. (0,0% oT 00111el CTPYKTYphl UMYIIIECTBA).

BennumHa kpaTkocpouHbIX 00s3aTenbcTB, koTtopast Ha 31.12.2013 r. cocrasnsia 306,0 ThIC.pyo.
HanpoTuB Bo3pocina Ha 440,0 Teic.py6. (Temn npupocta coctaBui 143,8%), u Ha 30.09.2017 1. ee
BenMumnHa coctaBmiia 746,0 Teic.py0. (0,1% oT obmieit cTpyKTyphl UMYIIECTBA).

HaubGonbmmii yaenbHblii Bec B CTPYKType KPaTKOCPOYHOM KPEAUTOPCKOW 3aJ0KEHHOCTH Ha
30.09.2017 r. cocraBnsieT crarbs 'Kpeautopckas 3a70keHHOCTh'. Ha koHel aHanu3upyeMoro nepuojaa
BEJIMYMHA 3a/I0JKEHHOCTU IO JAaHHOM cTartbe cocTaBisger 680 Thic.pyO. (Z1oyis B OOIIel BeTWYHHE
KpaTKOCPOYHOU JeOUTOPCKOM 3a10KkeHHOCTH 91,2%)

Taxum 0Opa3oM, U3MEHEHHUE 32 aHATU3UPYEMBIH TEPUO CTPYKTYPhI TACCUBOB CIIeyeT NIPU3HATH B
MTOAABJISIOIIEH YaCTH HEUTPAIIBHBIM.

ArperupoBaHHbIH 0aaHC

ArperupoBaHHbI OaaHC CTPOUTCS MyTEM OOBEIUHEHHUS OAHOPOIHBIX CTaTel OyXralTepckoro
Oananca 715 y100cTBa MOCIEYIOIero aHaIn3a.

CtpykTypa arperupoBaHHoro 6anaHca npezicraBieHa B Ta0m. Ne§.
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ArperupoBaHHbIii 0aj1aHC.
Tab6mmma 8
AzpezuposaHHkiil 6anaHc - MzMeHeHUS WlameHenna
AKTUB 31122013 r. 30.09.2017 r. B abc BoipakeHn | TeMN NpupocTa
BHeobopoTHEIE aKTHERI 639 423,0 756 215,0 116 792,0 18,3%
ObopoTHLIE aKTHEEI 109 381,0 45 831,0 -63 550,0 -58,1%
3anacel v 3atparsl 0.0 0.0 0.0 0.0%
KpatkocpouHan fefuTopckan 3af0MKeHHoCTE 4960.0 368.0 -4 6592.0 -92,6%
[leHexHbIe CPeACTEE M KPaTKOCPOYHbIE UHAHCOBLIE BNOXEHUA 104 421.0 45 463.0 -58 958.0 -56.6%
Mpoune 0BOPOTHEIE AKTUBLI. 0.0 0.0 0.0 0.0%
bananc 748 804,0 802 046,0 53 242,0 7,1%
MNACCKHB
CobCcTEeHHBIW KanuTan 748 499,0 801 300,0 52 801,0 7.1%
[lonrocpoyHkle NaccHEk! 0,0 0,0 0,0 0,0%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
Mpoune JONrocpodHEIE NACCHBLI 0.0 0.0 0.0 0.0%
KpaTkocpoyHble naccHes! 306,0 746,0 440,0 143,8%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
KpeauTopckas 3af0n#eHHOCTE 2950 650,0 3850 130,5%
Mpoune KPaTKOCPOYHLIE NACCHBLI 11.0 66.0 55.0 500.0%
bananc 748 805,0 802 046,0 53 241,0 7.1%

AHa/1u3 (PMHAHCOBBIX Pe3yJbTATOB AeATeN1bHOCTH AO «CucreMHOe pa3sBUTHE»

W3meHenne oTueTa O MPUOBUIAX M yOBITKAX

B OTYCTHOM IICpHOAC, IO CPABHCHHIO C 63.30BI>IM,

npencrasiaeHo B Tabn. Ne9. M3meHeHue mokazaresell (pUHAHCOBO - XO3SMCTBEHHOW [EATENBHOCTH B
OTYETHOM TIEPUOJIE, TT0 CPABHEHHUIO C 0Aa30BBIM, MpecTaBiieHo B Tabm. NelO.

DuHaHco8bkle pe3yribmamasl

10 000,0 ~

8 000,0

6 000,0 o

4 000,0 +

2 000,0

s

mabic.py6.

| s
31.12.2013 r.

-2 000,0 -

B Bbipy4yka oT peanusauuu
BMpunbbink (y6bITOK) OT Npoaax

B CebecTOoMMOCTb
@ Canb4o Npo4Mx AOXOA0B U pacxogoB

BYucras npmbbink (yObITOK) OTYETHOro nepuoaa

H3menenne oTyera 0 NpuOBLISX U YOBITKaX B 0TYETHOM NEePHO/E N0 CPABHEHHUIO € 0230BbIM

MepHOIOM.
Tabnuua 9
Omuyem o npubbinax u y6eimrax (Popma No2) (MzmeHeHus) WameHeHna
Haumenosanue nokasarens 31122013 1. 30.09.2017 1. B abc.sbipasedi | Temn npupocta | YaensHoro seca
[oxoabl U pacxofbl NO 0BbLINHLIM BUAAM AEATENBHOCTH
0.0 0.0 0.0 0,0%
Bolipyuka
CebecTonmocTs Npogax 0.0 0.0 0.0 0.0% 0,0%
Banoeaa npubkink (yobiTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepueckne pacxogsl 0.0 0.0 0.0 0.0% 0.0%
YnpaeneHueckne pacxofsl (282.0) (306.0) 240 8.5% 0,0%
Mpubbink (ybeIToK) 0T Npogask -282,0 -306,0 -24,0 -8,5% 0,0%
Mpoumne Aoxoae! U pacxonsl
pOUEHTEl K NOMyYeHND 58400 61420 -302.0 -5.2% 0.0%
MpoueHTel K ynnate (452.0) 0.0 -452.0 -100.0% 0.0%
JloxoAk! 0T y4acTUA B ApYTUX DPraHu3aunax 0.0 0,0 0.0 0.0% 0.0%
Mpoune goxoae! 107.0 0.0 -107.0 -100.0% 0.0%
Mpoune pacxogbl (48.0) (28.0) -20.0 -41.7% 0,0%
MpubLING (YyORITOK) 4O HAnor 5 165,0 5 808,0 643,0 12,4% 0,0%
amMeHEHWE OTNOMXEHHLIX HANOrOBLIX AKTUBOE (2 976.0) 0.0 2976.0 100.0% 0,0%
M3ameHeHMe OTNOXEHHLIX Hanoroeelx obsatenscre 1.0 0.0 1.0 100.0% 0.0%
Terywil Hanor Ha npubsins (1035,0) (1 164.0) 129.0 12.5% 0,0%
Yucran npubemnek (ybeITOK) OT4eTHOrO Nnepuoga 1155,0 4 645,0 3 490,0 302,2% 0,0%
Cnpaeo4Ho

CoBOKyNHIiA (IMHAHCOBLIA peaynsLTar nepuoja 0.0 0.0 0.0 0.0% 0.0%
pub [yBuITOK) HA akuMK 0.0 0.0 0.0 0.0% 0.0%
Pa3asogHeHHaA npubbink (yObIToK) HA akuu 0.0 0,0 0.0 0.0% 0.0%
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N3menenue nokaszaresieil puHAHCOBO - X0351iiCTBEHHOI /1eITeJIbHOCTH B OTYETHOM IepHoIe
10 CPABHEHHUIO ¢ 0A30BBIM NEPUOIOM
Ta6mmma 10

OuyeHka nokazamened ¢X[ - UsmeHeHus VlameHeHna

HaumexoBanne nokaaarens 31122013 r. 30.09.2017 r. B abc sbipasedun | Temn npupocTa
1. DbbeM npogax 0,0 0,0 0,0 0,0%
2. MNpwbeink o1 npogax -282,0 -306.0 =240 -8.5%
3. AmopTuaauma
4. EBITDA
5. Hucrtan npubbine 1155.0 4 645.0 3490.0 302.2%
6. PentafiensHocTe npogak, % 0,0% 0,0% 0,0% 0,0%
7. YucTele akTHBEl 748 498.0 501 300.0 52 802.0 71%
8. OBopaynBaEMOCTE YNCTLIX aKTMBOB, % 0.00% 0.00% 0.0% 0.0%
9. PeHTabensHOCTE YWCTEIX aKTUBOE, Y -0.04% -0.04% -0.0% -1.4%
10. CobcTBEHHBI KanuTan 748 499.0 501 300.0 52 801.0 71%
11. PenTabensHocTe coficTBeHHoro kanutana, % 0.15% 0.77% 0.6% 397.4%
12. KpeguTel 1 3aiimel 0,0 0,0 0,0 0,0%
13. OUHAHCOBLIA pbiyar 0.0 0.0 0.0 127.7%
14. PenHBeCTUpPOBAHHAA Npubbink 0.0 0.0 0.0 0.0%
15. KoadpuumeHT penHBeCTMPOBaHUA 0.0 0.0 0.0 0.0%
16. SkoHOMWYECKWIl pocT NpefnpuATUA 0.0 0.0 0.0 0.0%
17. CyMMa NpoLgeHTOR 338 KpeauTsl 0.0 0.0 0.0 0.0%
18. CpefHeB3BELIEHHAA CTOMMOCTL KanuTana 0,0% 0,0% 0,0% 0,0%

N3 tabmuubr Ne9 BHIHO, YTO BBIpyYKa OT peaju3allii KOMITAHWW IO CPABHCHHIO C 0a30BBIM
MEPHOIOM OCTaJICs Ha MpekHeM ypoBHe u coctaBui 0,0 ThIC.pyO.

Banosas nmpubbsute Ha 31.12.2013 1. cocraBmsuia 0,0 Thic.py0. 3a aHAMM3UPYEMBId MEPHO] OHA
ocTajach Ha MPEeKHEM yYpPOBHE.

B oTnuunu ot BanmoBo# npuObUIA, KOTOpas 3a aHAIM3UPYEMbIN MEPUOJ HE U3MEHWIACH, IPUOBLIL
OT MpoJiax cHU3MIach Ha -24,0 TeIC.pyO., YTO CIEAyeT paccMaTpUBaTh KakK OTPHUIATENbHBIM MOMEHT. Ha
30.09.2017 r. mpubwLTH OT IpoAax -306,0 THIC.pyO.

[TonoXuTeabHBIM MOMEHTOM SIBJISIETCSI TUTFOCOBOE CallbJI0 MO MPOYHMM J0XO0JaM M pacxojam - Ha
31.12.2013 r. canpa0 MO MPOYMM JOXOJAM M PacxojaM YCTaHOBHJIOCH Ha ypoBHE 5447,0 TwIC.pyo.
Onnako HaOJrOMAaeTCsl OTpHIATENIbHAs TEHICHIMS — 3a mepuonx ¢ koHma 31.12.2013 r. mo KoHerl
30.09.2017 r. canpao 1o HUM CHU3WIOCH Ha -881,0 ThIC.pyO.

Kax BugHo 3 Tabmunsl NelO, uncras npuObUIb 32 aHATM3UPYEeMbId niepuos Beipocna Ha 3490,0
ThIC.pyO., 1 HakoHel 30.09.2017 r. yctaHoBUIach Ha ypoBHE 4645,0 ThIC.py0. (TEMIT IPUPOCTa COCTABUIT
302,2%).

PaccmaTtpuBass aMHaMuMKy T1OKaszaTtenedl (UHAHCOBO - XO3siicTBeHHOH gestenbHOocTH  AO
«CucTeMHOE pa3BUTHE» 0c000€ BHUMAHHUE CIeAyeT OOpaTUTh Ha PEHTAOEIbHOCTh YHCTHIX aKTUBOB U
CPEIHEB3BEIICHHYIO CTOUMOCTh KaIruTana.

Jl7is yCHenrHoro pasBUTHS ACSITENTbHOCTH HEOOXOAMMO, YTOOBI peHTA0ETbHOCTh YHUCTHIX aKTHBOB
OblJIa BBIIIE CPEAHEB3BEIICHHOW CTOMMOCTU KalWTaja, TOT/A MPEINPHUsATHE CIIOCOOHO BBHIMIATUTH HE
TOJIBKO TIPOIIEHTHI MO KpeAuTaM MU OOBSIBJICHHBIC AUBUACH]IBI, HO U PEHHBECTUPOBATH YaCTh YHCTOMN
pUObUIA B TPOU3BOJICTBO.

B paccmarpuBaemom B Tabmuie NelQ) ciydae, Ha KOHEI[ aHAJIU3UPYEMOTO TepuUoaa
peHTabenbHOCTh COOCTBEHHOTO KamuTtana paBHa 0,77%, 4To Oomble MoKa3aTeNls CpeAHEB3BEUICHHOU
CTOMMOCTH KalWTaja, 3HAa4€HHE KOTOPOTrO COCTaBWIO B cooTBercTByromiem mnepuoae 0,00%. Oto
TOBOPUT O TOM, 4YTO MPEINPHUITHE CIOCOOHO BBIMIATUTH HE TOJIBKO MPOLEHTHI MO KpeauTaM H
00BSBIIEHHEIE JUBHUACHABI, HO 1 PCHUHBCCTUPOBATH YaCTh qUCTOHU HpI/I6I)IJ'II/I B IIPOU3BOJCTBO.

PaccmarpuBas nuHamuky 10xo10B U pacxoaoB AO «CHCTEMHOE pa3BUTHE» MOYKHO CKa3aTh, YTO B

OcJIOM 3a aHaHI/BI/IpyeMHﬁ nepuoa €€ MOKXHO Ha3BaThb MMOJIOKUTEILHOIA. OI[HE[KO CICayCT 06paTI/ITB
BHUMAaHHEC Ha YBCIMYCHUC KOMMEPUCCKUX U YITPABJICHUYCCKUX PACXOJ0B.
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cTtp. Ne 76

PentabenbHOCTh - mokazaTenb 3()()EKTHBHOCTH €IUHOBPEMEHHBIX M TEKYIIMX 3aTpaT. B olmem
BUJIC PEHTA0EIbHOCTh ONPENENSCTCS OTHOIICHHEM INPHOBUIM K EIMHOBPEMEHHBIM WIIM TEKYIIUM

3aTpaTaM, Oy1arosaps KOTOPBIM I10JIy4eHa 3Ta MPUOBLIb.

JAunamMuka nokasareJieii peuradenbHocTd AO «Cucremuoe passutue» 3a 31.12.2013 r. -
30.09.2017 r. nmpeacraBjieHbl B Ta0aue Nel2.

Ta6muma 12
Mokazamenu peHma6ensHocmu - UsMeHeHUs K13meHeHKs

HaumexoBanne nokaaarens 31122013 r. 30.09.2017 r. B abc sbipasedun | Temn npupocTa
Ofwan pexntabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTs npogax, % 0,0% 0,0% 0,0% 0,0%
PentabensHocTs coficTBeHHoro kanutana, % 0.2% 0.8% 0.6% 397.4%
PenTabensHocTs akunwoHepHoro kanutana, % 0.2% 0.8% 0.6% 402,6%
PentabensHocTs obopoTHex akTueoe, % 1.1% 13.5% 12,5% 1179.7%
OBwan peHTabensHOCTE NPOW3BOACTEEHHLIX GO 0B, % 0.0%
PentabensHocTs Beex akTweoe, % 0.2% 0.8% 0.6% 400,6%
PeHTabensHocTs PUHAHCOBLIX BNoMeHWA, % 0.8% 1.1% 0.3% 40.8%
PentalensHoCTs 0CHOBHON JeATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTs npouasogctea, % 0,0% 0,0% 0,0% 0,0%

3HaveHus nokasarese pearadeabHocTH AO «CrcTeMHoOe pa3BUTHE) 32 BeCh
paccMaTpuBaeMblil Iepuo/ MpeaAcTaB/aeHbl B Ta0aune Nel2a.

Tabmnuua 12a

IMokazamenu peHmaGenaHocmu
HaumeHoBakwe nokasarens 31122013 | 311220040 | 311220060 | 31122016 | 30092017 r
OBwan penTabensHocTs, % 0.00% 0.00% 0,00% 0.00% 0,00%
PenrabensHocTs npogas, % 0.00% 0.00% 0,00% 0.00% 0,00%
PentabensHocTe cobcTBeHHoro kanuTana, % 0.15% 0.38% 0.81% 0.83% 0.77%
PeHTabensHocTe akuMoHepHoro Kanurana, % 0.15% 0.38% 0.81% 0.82% 0,78%
PenTabensHocTs 0bopoTHeIX akTUBOB, % 1.06% 2.55% 347% 5.98% 13.61%
Obwan peHTabensHOCTE NPON3BOACTBEHHEX foHaoB, Y% 0.00% 0.00% 0.00% 0.00% 0.00%
PenTafiensHocTb BCEX akTHBOE, % 0.15% 0.38% 0.75% 0.80% 0.77%
PeHTafiensHocTb PUHAHCOBLIX BNOXEHWA, Y% 0.79% 0.87% 1.04% 1.11% 1.11%
PenTabensHoCT OCHOBHOWM AeATENLHOCTH 0.00% 0.00% 0.00% 0.00% 0.00%
PenTaliensHocTs npownagoacTea. % 0.00% 0.00% 0.00% 0.00% 0.00%

PaccmaTpuBast mokazaTenu peHTa0eIbHOCTH, PEXkKAE BCEro ClIeyeT OTMETHTb, YTO U Ha HAYallo, U
Ha KOHEI[ aHAIM3UPYEMOro MepHoJIa YaCTHOE OT JIEIEHUsI MPUOBLIN 10 HAJIOr000J0KEHUS U BBIPYUKU OT
peanuzanuu (mokasatenb oOmeld peHtrabenbHOcTH) HaxomuTcss y AO «CucrtemMHOE pa3BUTHE» HUXKE
CpEIHEeOTpaclieBOro 3Ha4yeHus, ycraHoBuBIierocs Ha ypoBHe 10,0%. Ha nauanmo mepuona moxasarenb
obmieit perrabenbHOCTH Ha mpennpusTuu coctasisan 0,0%, a Ha konen nepuoaa 0,0% (u3mMeHEeHHE B
abcomoTHOM BbIpakeHun 3a mepuon - (0,0%)). DTo ciemyer paccMarpuBaTh Kak OTPHUIIATEIbHBIN
MOMEHT U UCKaTh MyTH MOBBIICHUS () ()EKTUBHOCTH ACSITETFHOCTH OPTaHU3AIIIH.

[loBpiieHne peHrabenbHOCTH cobcTBeHHOro kamutana ¢ 0,15% no 0,77% 3a aHanu3upyemblii
nepuoj; ObIJIO BHI3BAHO YBEIMYEHHWEM YUCTOW MPUOBLTH MPEANpUATHS 32 aHAJIU3UPYEMBI NEpHUoi Ha

3490,0 TBIC.pYO.

Kak BusHO u3 Tabmunpsl Nel2, 3a aHanu3upyemblil nepuo]i 3HadeHHus OOJIBIIMHCTBA MOKa3aTeien
peHTa0EIbHOCTH YBETUYMITUCH, YTO CJIEYEeT CKOpEee paccMaTpuBaTh KaK MOJIOKUTEIbHYIO TEHCHIIHIO.
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AHaJIM3 (PMHAHCOBOM YCTOMYMBOCTH

AHaJan3 u3MeHeHusl mokazareJsieii puHancoBoi ycroiiunuBoctu AO «CucreMHoe pa3BuTHE» B
a0COJIIOTHOM BbIPA’KEHUH 32 BeCh PACCMATPUBAaeMblii IepUO/ NpeacTaBjeH B Tadanue Ne 13.
Ta6mmma 13

AHanuz ¢puH. yemoliyueocmu no abc.nokazamenam - MsMeHeHUS Wamenenna
noKazarenu

31122013 r. 30.09.2017 r. B abc sbipasedun | Temn npupocTa
1. McTounnkn coficTBEHHEIX CpeacTe 7484990 8013000 52 801.0 7.1%
2. BHeobopoTHeIE aKkTMBEI 639423.0 756215.0 116 792.0 18,3%
3. Mctounnkn cobeTeeHHBIX 0B0pOTHEIX CpeAcTE ANA GOPMUPOEAHWA 3anacoe W 3atpar 109076,0 45085.0 639910 58.7%
4. [onrocpoyHble KpeauTsl U 3aiiMel 0.0 0.0 0.0 0.0%
5. McTounnkn coBCTBEHHLIX CPEACTE, CKOPPEKTUPOBAHHEIE HA BENWYWHY AONMOCPOYHEIX 109076,0 45085.0 639910 58.7%
33EMHBIX CPELCTE
6. KpaTkoCpouHbIe KpegWTHEIE M 33eMHEIE CpefCcTEa 0,0 0,0 0,0 0,0%
7. 0Bwan BENWYNHA WCTOYHWKOE CPEACTE € YUYETOM AONrOCPOYHEIX W KPaTKOCPOUHEIX 109076,0 45085.0 639910 58.7%
33EMHBIX CPELCTE
8. BenuuwHa 3anacoe w aatpar, obpawatolyxca B akTuee BanaHca 0,0 0,0 0,0 0,0%
9. Manuwek McToyHWKOE coBCTBEHHEIX 060POTHEIX CPeAcTE 109076.0 45085.0 -63 991.0 -58.7%
10. Manuwek ncTouHnkos cobCTBEHHEIX CPEACTE M JONrOCPOYHEIX 33EMHBIX MCTOYHWKOE 109076.0 45085.0 639910 58.7%
11. Manuwek obLyeil BENMYMHEI BCEX WCTOYHWKOB ANA fOPMUPOBaHUA 3aNacoB W 3arpart 109076,0 45085.0 639910 58.7%
12.1. 3-x KOMNNeKcHLI Noka3atens (S) fuHaHcoBol cHTYauuKn 1 1 0,0
12.2. 1 1 0.0
12.3. 1 1 0.0

IMHEHCOBAA YCTONYNBOCTL NPednpUATIA

AficontotHan AbcontotHan

fiMHaHCoBaA tiHaHcoBas

YCTOHYMBOCTE YCTONYMBOCTE

AHa/1u3 noka3areJjieil (PMHAHCOBOM YCTOMYMBOCTH 32 BECh PACCMAaTPUBAEMBbIil IEPUO]
npejacrasjieH B Tadaume Ne 13a.
Tabnuna 13a

AHanus ¢puHaHcos0d yemodyusocniu no abconomHbIM Nokasamenam
rnokasatenn
31122013 | 31122004 | 31122015¢ | 31122016r | 30092017 r
1. McTownnkn cofcTBeHHEIX CpegcTs 7484990 749861.0 7559510 §12460.0 801300,0
2. BHeobopoTHeIE aKTHERI 639423.0 639415.0 639416,0 703924.0 7562150
3. WcToyHukn cobcTBeHHbIX 0BopOTHEIX CpedcTE ANA HopMIpOBAHWA 3aNacoB W 3aTpar 109076.0 110466.0 1165350 108556.,0 45085.0
4. lonrocpoyHele KpeguTel 1 3aiiMel 0.0 0.0 0.0 0.0 0.0
5. McToynnkmn cobCTBEHHLIX CPpefcTE, CKOPPEKTUPOBAHHLIE Ha BEMMYHHY JOAr0CPOYHBIX 3aEMHLIX 109076.0 110466,0 116535,0 108556.,0 45085.0
cpeacTe
6. KpatkocpodHele KpedWTHLIE W 3aeMHLIE cpegcTEa 0.0 0.0 0.0 0.0 0.0
7. OBy aR BENMUNHA UCTOUHMKOE CPEACTE © YUETOM JAONrOCPOUHEIX U KPaTKOCPOUHEIX 338MHBIX 109076.0 110466,0 116535,0 108556.,0 45085.0
cpeacTe
8. BenuuuHa 3anacoe w 3atpat, ofipalyarlynxcA B akTuee banaHca 0.0 0.0 0.0 0.0 0,0
9. Mannwek nctouHukoe cobcTEeHHBX 000pOTHEIX CpegCTE 109076.0 110466,0 1165350 108556.0 45085.0
10. Mannwek ncTouHnkoe coBCTBEHHEIX CpefCcTe W 4ONTOCPOYHEIX 338MHEIX MCTOUHMKOB 109076.0 110466.0 116535,0 108556.0 45085.0
11. Mannwek obuyeid BENMUMHE BCEX MCTOUYHMKOB ANA (10pMUPOBAHWA 33NacoB W 3aTpar 109076.0 110466.0 116535.0 108556.0 45085.0
12.1. 3-x KOMNNeKCHLIA NoKa3atenk (S) fMHaHCOBOR CUTyauuK 1 1 1 1 1
122 1 1 1 1 1
123, 1 1 1 1 1
MHAHCOBAR YCTONYNBOCTL NPEANDUATHA
AbconoThan ABconTHan AbconoTHan AbconaTHan ABconoTHan
fUHaHCoBaR tuHaHcoBan fuHaHCcoBan tuHaHcoBan fuHaHCoBaR
YCTOWYMBOCTL | YCTOMYMBOCTE | YCTOWYWBOCTL | YCTOMYMBOCTE | YCTONYMBOCTL

AHaJu3 H3MEeHeHHs NoKa3aTtenei ¢puHancoBoil ycroitunBocTn AO «CucreMHoOe pa3BUTHE» B
OTHOCUTEJIbHOM BbIPAa:KEeHUH 32 BeCh pacCMaTpUBaeMblii epuo/ NpeacTaBJieH B Ta0aune Ne 14.
Tabmumna 14

AHanus (buu.ycm-mu no omHocumensHbIM Nokazamenam - MameHeHUs WameHeHna
Haumenosadue dmHaHcosoro koshduynerTa
31122013 r. 30.09.2017 r. B abc sbipasedun | Temn npupocTa

KoapduuneHT asToHoMUKM 1,00 1,00 -0.,00 -0.1%
KoaduUMeHT 0THOLWEHWA 338MHLIX W cOBCTBEHHEIX CpeAcTE (fMHaHCoBLIA pelvar) 0,00 0,00 0,00 127,7%
KoaduumeHT cooTHOWEHWA MOBUAEHEIX 1 IMMOBUNM30BAHHEIX CPeCTE 017 0,06 0.1 -64.6%
KoajUMeHT 0THOLWEHWA COBCTBEHHEIX W 33EMHEIX CPEACTE 2446.08 107413 -1371,95 -56.1%
KoadfimuneHT MaHeBpeHHOCTH 0,15 0.06 -0.09 -61.4%
Koapguument obecneyeHHOCTH 3aNacoB W 3aTpat coBCTBEHHEIMK CpaacTEaMI 0,00 0,00 0,00 0,0%
KoaduumeHT MMy ecTEa NPOM3BOACTEEHHOMO HA3HaYeHUA 0,85 0,94 0,09 10.4%
KoapumeHT foNrocpoyYHo NpUBNEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,0%
KoapumMeHT KpaTKoCpOYHOI 337 0MKEHHOCTH 0,0% 0,0% 0,0% 0,0%
KoaduuneHT KpeaWTopCKoil 33 0MKEHHOCTH 100,0% 100,0% 0,0% 0,0%
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AHaJu3 nokasareJieil pMHAHCOBOM YCTOHYMBOCTH 32 BeCh pacCMaTpPUBaeMblil epHO.
npejacrasjeH B Tabaune Ne 14a.

Tabmuna 14a

AHanus gpuHaHcos0l yemolyueocmu Mo oMHOcUMenbHbLIM Nokasamenam

HanmeHoBaHWe HUHAHCOBOTD Ko3gguuueHTa

31122013 | 31122004 | 311220157 | 31.122016r | 30092017 ¢

KoatuuneHT aBTOHOMUKN 1.00 1.00 0.93 1.00 1.00

KoathhmuneHT oTHOWEHWA 38eMHLX W cobcTBeHHEIX cpeacTB (BMHAHCOBLIA peivar) 0.00 0.00 0.08 0.00 0.00

KoadmunesT cooTHoweHnA MobunEHEX W MMMOBHNW30BaHHEIX CPeACTE. 017 017 0.27 0.15 0.06

KoadidmumeHT oTHOWEHNA coDCTBEHHBIX 1 38EMHbIX CPEACTE 244608 1917.85 12,92 153298 1074.13

KoathdmuneHT maHeBpeHHOCTI 0,15 015 0,15 013 0,06

Koathdmunest ofiecnedeHHoCTH 3anacoe W 3atpat cobCTEEHHEIMW CpeacTEaMK 0,00 0,00 0,00 0,00 0,00

KoadduuneHt nMyLyecTBa Npon3B0ACTEEHHOMD HA3HAYEHUA 0.85 0,85 0.79 0.87 0,94

KoadduuneHT 4oNrocpoyHo NPUBNEYEHHEIX 38EMHEIX CPELCTE 0,00 0,00 0,00 0.00 0,00

KoshpuumneHT KpaTkocpoYHoi 3340MKEHHOCTH 0.00% 0.00% 0,00% 0.00% 0,00%

KosdduuneHT KpeAHTOPCKON 384 0MKEHHOCTH 100.00% 100.00% 100.00% 100.00% 100.00%

[TpoBons ananu3 Tuna (GUHAHCOBOM YCTOHYMBOCTH MPEANIPHUITHS MO aOCOMIOTHBIM IMOKa3aTeNsM,
OCHOBBIBasICh Ha TPEXKOMILJIEKCHOM II0Ka3areje ()MHAHCOBOW YCTOMYMBOCTH, B JWHAMHUKE 3aMETHA
crarHauus (UHAHCOBOW YCTOWYMBOCTH MPEAIPUSATHSL.

Kak BugHo 13 Tabmuier Nel3, u va 31.12.2013 1., u Ha 30.09.2017 r. puHAHCOBYIO YCTOHYMBOCTH
AO «CuctemMHOE pa3BUTHE» IO 3-X KOMIUIEKCHOMY I10Ka3aTeIl0 MOYKHO OXapaKTepU30BaTh Kak
'AGcontoTHas pUHAHCOBAask yCTOMYMBOCTD', TaK KaK Yy MPEAIPUSITHUS JOCTATOUHO COOCTBEHHBIX CPENICTB
st POPMHUPOBAHUS 3aIIACOB U 3aTpar.

Ananu3 (QUHAHCOBOM YCTOWYMBOCTH IO OTHOCHUTEIBHBIM IIOKa3aTessiM, MpPEICTaBICHHBIA B
tabmume Nel3a, roBOpUT O TOM, YTO, MO MPEACTABICHHBIM B TAOJHIIE MOKA3aTENsIM, 10 CPABHEHUIO C
6a3oBbIM niepuoaoM (31.12.2013 r.) cutyanus Ha AO «CucteMHOe pa3BUTHE» B LIETIOM YXYALINIACH.

[Tokazarens 'KoadduumeHnt aBToHoMHHM', 32 aHaIM3UpyeMblid mepuoy cHusmics Ha 0,00 um Ha
30.09.2017 r. cocraBun 1,00. 1o Beiie HOpMaTUBHOTO 3Ha4YeHHs (0,5) MPU KOTOPOM 3a€MHBIN KaruTal
MOJKET OBITh KOMIIEHCHPOBAH COOCTBEHHOCTHIO TIPEATIPUSITHSL.

[Tokazatens 'KoadduumeHT OTHOMIEHUS 3a8MHBIX U COOCTBEHHBIX CpencTB ((DMHAHCOBBIN phIvar),
3a aHanmm3upyembiid nepuos yBenmuwics Ha 0,00 u Ha 30.09.2017 1. cocraBmi 0,00. YUem Gosnbime 3TOT
koddduimeHT mnpeBblmaeT 1, TemM OOJbIIe 3aBUCUMOCTh MPEANPHUATHS OT 3a€MHBIX CpPEICTB.
JlonyCTHUMBII YpOBEHb YacTO ONPEACISIETCS YCIOBHAMU PaOOTHI KaKJOTO MPEIIPUATHS, B TEPBYIO
oyepeib, CKOPOCTbIO 000poTa 060POTHBIX cpeAcTB. [103TOMY JONMOTHUTEIHLHO HEOOXOAUMO ONPENEIUTh
CKOpPOCTh 000pOTa MaTepUabHBIX OOOPOTHBIX CpPEICTB W JEOMTOPCKOM  3aJ0JKEHHOCTH 3a
aHanmu3upyeMblii nepuoa. Ecimm neburtopckas 3a0KEHHOCTh 00OpadymMBaeTcsi OblcTpee OOOpPOTHBIX
CPEICTB, YTO O3HAYaeT JIOBOJIbHO BBICOKYIO MHTEHCHBHOCTb MOCTYIUIEHUS HA MPEANpPUATHE TEHEKHbIX
CPEeACTB, T.€. B UTOre - yBEIMUYEHHE COOCTBEHHBIX cpeacTB. [loaToMy mpu BeICOKOW 000padnBaeMocTH
MaTepuajIbHBIX OOOPOTHBIX CpEICTB U ele 0Oojee BBICOKONH 000paunBaeMOCTH J1€OUTOPCKOM
3aJI0OJDKEHHOCTH KO3(D(QUIIMEHT COOTHOIIEHHsSI COOCTBEHHBIX M 3a€MHBIX CpPEACTB MOXKET HaMHOTO
MIPEBBIIATH 1.

ITokazarens 'Koad¢uiumeHT COOTHOIIEHUS MOOMJIBHBIX M HMMMOOWIIM30BaHHBIX CpPEICTB', 3a
aHanu3upyembid nepuoa  cHmsmics Ha -0,11 w wa 30.09.2017 1. cocraBun 0,06. Koaddumment
oIpeieNIAeTCsl Kak OTHOIIEHHWE MOOMJIBHBIX CpPEACTB (MTOTI 1O BTOPOMY pasfielly) U JOJITOCPOUYHOU
NeOUTOPCKON  3a/I0JDKEHHOCTH K  MMMOOWIM30BAaHHBIM — CpeACTBaM  (BHEOOOpPOTHBIE  aKTUBaM,
CKOPPEKTHPOBAaHHBIM Ha JAEOMTOPCKYIO 3aJ0JDKEHHOCTh JOJTOCPOYHOro xapakrtepa). HopmaTuHOE
3HaYeHHUE CHEHUPUYHO A KaKJOW OTAETbHOW OTPaciu, HO MIPH MPOYUX PABHBIX YCIOBUSAX YBEIMYCHHE
K03 duLMeHTa SIBISIETCS MOJOKUTEIbHON TeHIEHIIUEH.

[Tokazarens 'KoaduumeHt MmaneBpeHHOCTH', 3a aHAIM3UPYEMBbIH niepuos cHuzmica Ha -0,09 u Ha
30.09.2017 r. coctaBun 0,06. Oto HUxke HOpMmaTtuBHOTO 3HauUeHud (0,5). Koapduirent maneBpeHHOCTH
XapaKTepu3yeT, Kakas J0Js HUCTOYHUKOB COOCTBEHHBIX CpEICTB HAaXOAMTCS B MOOWIBHON Qopme.
HopMmaTtuBHOe 3HaueHHe Mmokas3aTesns 3aBUCUT OT XapaKTepa AesITeIbHOCTU MPEANPUATUs: B GOHI0EMKUX
MIPOM3BOJICTBAX €r0 HOPMAaJbHBIN YpPOBEHb JIOJDKEH OBITh HMXKE, YeM B MaTepualoeMkux. Ha koHenl
ananmusupyemoro nepuoga AO «CucremMHoe pa3BUTHE» 00JaJaeT JIETKOW CTPYKTYpo akThUBOB. [los
OCHOBHBIX CcpeJICTB B BatoTe Oananca meHnee 40,0%. Takum o0pa3om, IpeAnpHUsITHE HENb3sI TPUUUCIUTh
K (pOH0EMKHUM NPOU3BOICTBAM.

[Tokazarens 'Koad¢punmeHT oOecrnieyeHHOCTH 3alacoB M 3aTpaT COOCTBEHHBIMHU CpEACTBaMH', 3a
aHAIM3HUPYEMBIN Meproj; octaiica Ha npexkHeMm ypoBHe H Ha 30.09.2017 r. cocraBun 0,00. D10 HMXKE

HOPMAaTUBHOI'O 3HAYCHUA (0,6-0,8). HpeI[HpI/IHTI/IC HUCIBITBHIBACT HECJOCTATOK COOCTBEHHBIX CpCACTB JId
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(bOpMI/IpOBaHI/ISI 3aracoB M 3arpar, 4TO ITOKa3aJl W aHalInu3 rmokazaresei (bHHaHCOBOﬁ YCTOfIqHBOCTH B
a0COIIOTHOM BBIPAXXCHUH. KOS(b(l)I/IHI/IeHT PaB€H OTHOLICHHUIO PA3HOCTH MCKIY CyMMOI>'I HCTOYHUKOB
COOCTBEHHBIX OOOPOTHBIX CPEACTB, JOJITOCPOYHBIX KPEIUTOB M 3aiiMOB W BHEOOOPOTHBIX AKTUBOB K
BCIIMYMHC 3aI1aCoB U 3aTpar.

AHAJIN3 JUKBUJIHOCTH

[Toa MTUKBUIHOCTHIO TIOPA3YMEBAETCS CIIOCOOHOCTh aKTHMBOB K OBICTPOM U JIETKOM MOOMIIM3AIUU.
OcHOBHBIE MOMEHTHI OAaHKOBCKOW JIMKBUJAHOCTH HAaXOIWJIM CBOE OTPAKECHHE B IKOHOMHUYECCKOU
JuTepaType, HauyuMHas CO BTOPOH TMOJOBHHBI XX B., B CBS3M C YOBITOYHOW JCATEIHHOCTHIO
roCy/IapCTBCHHBIX OaHKOB, a TaK)Xe C IMPOILIECCOB 00pa3oBaHMsS KOMMepUeckux OaHkoB. Hampumep, o
BOKHOCTH COOJIFOJICHUS COOTBETCTBHS MEXKIY CPOKaMU aKTHBHBIX M IMACCHBHBIX OIEpaIluil C MO3UIIHHA
JIMKBUJTHOCTH SKOHOMUCTBI IMUCANIN emie B KoHie XIX B.

JIMKBUIHOCTh - JIETKOCTh pPEaJM3alluu, MPOJAXKH, IMPEBPAIICHUS MaTEPUATbHBIX WJIH HHBIX
[IEHHOCTEH B JICHE)KHBIC CPEIICTBA JIJISl TOKPBITHS TEKYINX (DMHAHCOBBIX 005S3aTEIbCTB.

JIMKBUAHOCTh - CIIOCOOHOCTh AKTHBOB IIPEBPAIATBhCS B JCHBIM OBICTPO M JIETKO, COXpaHss
(UKCHUPOBAHHOW CBOIO HOMUHAIBHYIO CTOMMOCTD.

AHaU3 JTMKBUAHOCTH MPEANPUATHS — aHAIU3 BO3MOXKHOCTH JUIsl MPEINPUSITHS TOKPBITH BCE €ro
(buHaHCOBBIE 0053aTENBCTBA.

KoadurmeHT NMKBUIHOCTH - IMOKa3aTelb CIOCOOHOCTH KOMIIAHMHM BOBPEMsI BBINMOJIHSATH CBOH
KpPaTKOCPOYHBIE (PMTHAHCOBBIC 00SI3aTEIILCTBA.

AHaJIU3 JUKBUIHOCTH 0aJ1aHCA N0 OTHOCUTEIbHBIM MOKA3ATESIM 32 aHAJTU3UPYEMbIi
Nnepuoj npeacraniaeH B Tadauue Nels.,
Tabmuma 15

AHanusz nukeudH.6anaHca no omHocum. [Mokazamenam - MsmeHeHuUs Wamenenna

Haumexosanue koadduynedTa

31122013 r. 30.09.2017 r. B abc sbipasedun | Temn npupocTa

KoaddmumeHT abconiTHoi NUKBWLHOCTH 341,25 60,94 -280,30 -82,1%

KoadhuumeHT npomexyTouHoil (BeIcTpoil) NUKBMAHOCTH 357,45 61.44 -296,02 -82,8%

KoadhuumeHT TekyLl el TMKBUGHOCTI 357,45 61.44 -296,02 -82,8%

KoaddmumeHT nokpeTuA 0BopoTHEIX cpeacTe coBCTEEHHEIMN MCTOYHNKAMK 1.00 0.93 001 1.4%
thopMUpoBaHnA

&
T
@
!
!

KoaddmumeHT BocCcTaHOBNEHWA (yTpaTel) nnatexecnocobHocTn

AHaJIU3 JUKBUIHOCTH 0aJIaHCA N0 OTHOCHTEIbHBIM MOKA3aTeJIsIM 32 BeChb paccMaTpPpUBaeMbli
nepuoj npeacrasjieH B Tadauue NelSa.
Tab6muma 15a

AHanuz nuksudHocmu GanaHca Mo oMHOCUMeNsHLIM NoOKazamenaMm
HaunmeHosanue koadguumenTa 3uaueHue koadpuumeHTa

31122013r | 311220141 | 311220156r¢ | 311220161 | 30092017

KoapduuneHT abcontTHOIl NMKBMAHOCTI 341.25 259,15 1.80 195.02 60.94

KoajduunesT npomexyToyHoi (GEICTPOi) NMKBMAHOCTH 357.45 283.52 2,99 205,82 61.44

KoajduuneHT TekyLL el NMKBNAHOCTH 357.45 283.52 2,99 205.82 61.44

KoajdMunesT NokpeITHA 060POTHEIX CPeacTE CODCTEBEHHEIMM MCTOYHNKAMW (OpMUPOBaHNA 1.00 1.00 0.67 1.00 0.98

KoatdmumneHT BoccTaHoBNEHUA (YTpaTel) nnarexecnocobHocT 132,52 -33,57 128,27 6,65

Koaddurnment abconroTHOW TUKBHIHOCTH M HA HAYAJIO W Ha KOHEIl aHAIM3UPYEMOro Tepuoja
(31.12.2013 r. - 30.09.2017 r. r.r.) HaXOAMUTCS BBIIE HOpMATUBHOTO 3HaueHus (0,2), 4TO TOBOPUT O TOM,
YTO MPEANPHUATUE B TIOJTHOU Mepe 00eCleyeHo CpPeICTBAMU sl CBOEBPEMEHHOTO MOTalleHHs Haubosee
CPOYHBIX 00S3aTEIBCTB 3a CUET HanboJiee JTMKBUIHBIX aKTUBOB. Ha Hauano aHanu3mpyemMoro nepuoja -
Ha 31.12.2013 r. 3HadeHue moKasaTeas aOCOIIOTHOH IHMKBHUOHOCTH coctaBwio 341,25. Ha xomen
aHAJIM3UPYEMOro Mepruojia 3HaYCHUE TTOKa3aTeNsi CHU3WIOCh, U cocTaBuiio 60,94. Crenyer 3aMeTUTh, YTO
Ha KOHEIl aHAJIU3UPYEMOro NEepHoJa 3HAYEHHUE IOKa3aTesas HaXOAUTCS BbIIIE HOPMATUBHOIO YPOBHS
(0,5), uTO KOHEYHO XK€ HE yrpoKaeT (PMHAHCOBOW YCTOWYMBOCTH MIPEANPUSITHSI, OJTHAKO MOYKET TOBOPUTH
00 M30BITKE COOCTBEHHBIX CPEJICTB MPEANPUITHS U HEOOXOMMOCTH HAMPABJICHHS UX Ha Pa3BUTHE.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 npoBegeH 3A0 "LUIHO" cTp. N2 80

Kosddunment mnpomexyrounoit  (ObICTpOl) JTUKBHIHOCTH  TIOKAa3bIBaeT, Kakas  4YacTh
KpPaTKOCPOYHOM 3a/I0JDKEHHOCTH MOXET OBbITh IOramieHa 3a cueT HauboJjiee JUKBHUIHBIX U OBICTPO
peanm3yeMbIx akTHBOB. HopmaruBHOe 3HaueHue mokasarens - 0,6-0,8, o3Hauaromiee, 4ro TeKyiiue
o0s13aTenbCTBA JAOJKHBI MOKpbIBaThesl Ha 60-80% 3a cyer ObicTpopeanu3yeMbix akThBOB. Ha Hawano
aHanmu3upyemoro mnepuona - Ha 31.12.2013 r. 3HayeHue mokazaTenss OBICTPOH (MPOMEKYTOUHOIN)
JMKBUIHOCTU coctaBuino 357,45. ma 30.09.2017 1. 3HadeHme mnokasaTellsl CHU3WIOCH, YTO MOXKHO
paccMaTpuBaTh Kak TMOJIOKHUTEIbHYIO TEHICHIMIO, TaK Kak BEJIMYMHA TIOKa3zaTelis B Haydale
aHaJIM3UPYEMOro Nepruoa mpeBbliiaga HOPMaTUBHYIO, U cocTaBmiio 61,44,

Koaddurment Tekymieil JUKBUIAHOCTH M Ha HAYajlO0 M Ha KOHEI[ aHATU3UPYEeMOTo Iepuoja
(31.12.2013 r. - 30.09.2017 r. r.r.) HAXOAUTCS BBIIIIE HOPMATUBHOTO 3HA4YeHUS (2,0), YTO TOBOPHUT O TOM,
YTO MPEANPHUATUE B MOJHON Mepe 00ecIieueHO COOCTBEHHBIMU CPEJICTBAMU ISl BEJCHHUS XO3SMCTBEHHOM
NEeSITeIbHOCTH U CBOEBPEMEHHOI'O IMOTalleHHs] CPOYHBIX 00s3aTenbcTB. Ha Hauvano aHanusupyemoro
nepuoza - Ha 31.12.2013 r. 3HaueHHe NoKa3aTens TeKyllel JUMKBUIHOCTU cocTaBmwilo 357,45. Ha koHen
aHAJIM3UPYEMOTro TIepro/ia 3HaUeHUE MOKa3aTelsi CHU3UIOCh, U cocTaBmiio 61,44.

[Tokasarenp yTpaThl IUIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JHM B OJIMKailide MIecTh
MECSIEB MPEINPUITHE YTPATUTh CBOIO TUIATEKECTIOCOOHOCTD MPH CYIIECTBYIOLICH THMHAMUKE U3MEHEHHUS
MoKa3zaTels TeKyliel JUKBUIHOCTH. Ha KoHel nmepruoaa 3HaYeHHE MOKa3aTels YCTAaHOBHIJIOCH HAa YPOBHE
-6,28, 4TO TOBOPHUT O TOM, YTO MPEINPHUITHE MOXKET YTPATUTh CBOIO IIATEKECIIOCOOHOCTh, TaK Kak
MOKa3aTeJIb MEHBIIIE €IUHUIIBI.

AHAaJIN3 1eJI0BOIl AKTUBHOCTH

B oOmem cinydae o00OpauMBaeMOCTh CPEACTB, BIOXXEHHBIX B HWMYIIECTBO, OLIEHUBACTCS
CIIEYIOIIMMH OCHOBHBIMHU TOKAa3aTESIMH: CKOPOCTh 000poTa (KOJMYEeCTBO OOOpPOTOB, KOTOpOE
COBEpIIAIOT 32 AHATU3UPYEMBIM IMEPUOJ KalUTaI MPEANPHUATHS WA €r0 COCTABIISIIONINE) U TIEPHOJT
00opoTa — cpeHUI CPOK, 32 KOTOPHIH COBEPIIACTCS OAMH 000POT CPEIICTB.

Uem ObicTpee 000pauymBalOTCS CPEICTBA, TEM OOJBINEC MPOAYKIIMH IPOU3BOAUT M IPOJACT
OopraHm3anus MpH TOM Ke cymMMme KamurTana. TakuM o0pa3oM, OCHOBHBIM 3(P(HEKTOM YCKOPEHHUS
000paYMBaEMOCTH SIBIISICTCS YBEIMYCHUE TPOAaX Oe3 JOMOJHUTEIBHOTO IMPUBJICUCHUS (DUHAHCOBBIX
pecypcoB. Kpome Toro, Tak Kak Imocie 3aBeplleHus 000poTa KamuTajl BO3BpallaeTcs ¢ MpupalieHueM B
BUJIE MPUOBLIN, YCKOpEHHE 000paunBaeMOCTH MPUBOAMT K yBeIUUYeHUIO NpuObiu. C Ipyroi CTOPOHBI,
4eM HIDKE CKOPOCTh 000pOTa aKTHUBOB, MPEXK/IE BCEro, TEKYIINX (00OPOTHBIX), TEM OOJIbIIIE MOTPEOHOCTh
B (mHaHCUpOBaHWHU. BHemHee (UHAHCHPOBAHHE SBIISETCS JIOPOTOCTOSIIUM M HWMEET OIpPEICICHHBIC
OTrpaHUYUTENIbHBIC YCIIOBUSA. COOCTBEHHBIC MCTOYHUKH YBEITUYCHUS KAlWTala OTPAaHUYCHBI, B TICPBYIO
ouepeqb, BO3MOXHOCTBIO TIONyuyeHUs HeoOXoaumon mpuObmu. TakuM oOpa3oM, ympaBiss
000paYMBaEMOCTHIO aKTUBOB, OPTaHU3AIMS TOJTyd4aeT BO3MOXKHOCTH B MEHBIICH CTCIICHH 3aBHCETh OT
BHEITHUX UCTOYHUKOB CPEACTB U MOBBICUTH CBOIO JINKBUAHOCTD.

AHaJIu3 noKa3areJiei 1eJI0BOM AKTUBHOCTH (B JHSAX) 32 AHAJIU3UPYEMbIil EPUO]
npeacrasJjieH B Tabdaune Nel6.

Tabnuua 16
Mokazamenu denosol akmusHocmu (6 dHsax) - MsmeHeHUSs Klamenenna
HaumeHoBaHue nokaaarens 31122013 . 30082017 r. B abc sbipakedun | Temn npupocTa

OTnava akTMROR, AHEe 0,00 0,00 0.00 0,00%
OTna4ya OCHOBHEIX cpedcTE (fongooTnavya). AHeRr 0,00 0,00 0,00 0.00%
ObopauynsaemocTe 000pPOTHEIX AaKTMBOE, AHER 0,00 0,00 0.00 0.00%
KoadipnymenT ofopayneaemocT 3anacoe W 3aTpart, AHEH 0.00 0.00 0.00 0,00%
Kosdipryment obopaynBaemMocTi TEKYLLIWX aKTMBOB, AHEH 0.00 0.00 0.00 0.00%
KoadipuymenT obopauneaemoct AeBUTopcKoil 33 0NKeHHOCTH, AHER 0,00 0,00 0,00 0,00%
KoadiduunedT obopayrBasMocTi KpeAUTOPCKOA 3800MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
Otgava cobcTeeHHOro KanuTana, gHen 0,00 0,00 0,00 0,00%
PacYert 4McTOro UMKNna

OfopadynBaemMoCcTe MarepuankHeIX 3anacos, gHeH 0.00 0.00 0.00 0,00%
ObopadynBaeMocTs AeBUTOpCKoil 32 0MKEHHOCTH, AHEH 0.00 0.00 0.00 0.00%
OfopaurBaeMoCcTe Npounx 050pOTHEIX AKTUBOE, AHEH 0,00 0,00 0.00 0,00%
S3aTpaTHBIA LMKN. gHel 0.00 0,00 0,00 0.00%
ObopadynBaeMoCTe KPe4WTOPCKOA 380 0MKEHHOCTH, AHER 0,00 0,00 0,00 0,00%
OfopadynBaeMoCcTe NPOYMUX KPaTKOCPOYHEIX o00A3atenscTe, gHer 0.00 0.00 0.00 0,00%
NMpouaBoAcTBEHHLIA LHKN, gHe 0,00 0.00 0.00 0.00%
Yucreld uMKn, gHel 0,00 0,00 0.00 0.00%
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AHaJan3 nokasareJiei 1eJ10BOi AaAKTUBHOCTH (B JHAX) 32 BeChb pacCMaTPpUBaeMblil Iepuoa
npejacrasJjieH B Tabaumne Nel6a.
Tabmuma 16a

Mokazamenu denoeoll akmueHocmu (& GHAX)

HaumeHoBakne nokasarens 311220030 P 3112200 e | 31122006 L 30120016 | 3009200

Crpada akTveos, gHeR 0,00 0,00 0,00 0,00 0,00

Otaaua ocHoBHsIX cpegcTe (hongooTaada), gHed 0,00 0,00 0,00 0,00 0,00

OBopayneaemocTs 0BopoTHLIX SKTUBOE, AHER 0,00 0,00 0,00 0.00 0,00

Koaduument obopauneaeMocTi 3aNacoe W 3atpar, gHen 0,00 0,00 0,00 0.00 0,00

Kospuument obopauneaeMocTi TeKy LMK SKTMEOE, SHER 0,00 0,00 0,00 0,00 0,00

Kosuument obopaunesaeMocty gebuTopckoil 3a80MmyeHHOCTH, SHER 0,00 0,00 0,00 0,00 0,00

KoatduumerT obopauneaeMocTi KpeguTopPCKoil 3300MKEHHOCTH, AHeR 0,00 0,00 0,00 0,00 0,00

Otaada cobcTaeHHoro kanutana, gHen 0,00 0,00 0,00 0,00 0,00

Pacyer 4ucroro uyukna

OfBopayneaeMocTs MaTepuansHeIX 3anacos, gHeR 0,00 0,00 0,00 0.00 0,00

OfBopayneaemMocTs 4eBUTopCKOi 3af0MMeHHOCTH, QHER 0,00 0,00 0,00 0,00 0,00

OfBopayneaeMocTs Npoynx 0BOPOTHEIX BKTHEOE, AHER 0,00 0,00 0,00 0,00 0,00

3aTpaTHBIA LIMKN, JHE 0,00 0,00 0,00 0,00 0,00
OBopayneaeMoCcTs KpeAUTOPCKON 3340MKEHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00
OfopayneaeMoCcTs NPoYMX KPaTKOCpouHLX obAsatenscTe, gHed 0,00 0,00 0,00 0,00 0,00
[poKzEOOCTEEHHEIN LHKN, OHEi 0,00 0,00 0,00 0,00 0,00
YucTei uMKn, gHell 0.00 0,00 0.00 0.00 0.00

[Toka3zaTrenu 1eIOBOM aKTHBHOCTH XapaKTEPU3YIOT, BO-TIEPBBIX, d(H(HEKTUBHOCTH MCIIONB30BAHUS
CPEACTB, a BO-BTOPBIX, HMMEIOT BBICOKOE 3HAUYEHHUE JJs OIpelesieHuss (UHAHCOBOIO COCTOSIHMS,
IIOCKOJIBKY OTOOpakatoT CKOpPOCTb IIPEBpALIEHHs] IPOU3BOJACTBEHHBIX CPEICTB M J1€OMTOPCKOM
3aJI0JDKEHHOCTH B JICHE)KHBIE CPEJICTBA, a TAK)KE CPOK MOTalleHUsI KPEAUTOPCKOM 3a10JKEHHOCTH.

[lockonpKy BBIpy4YKa OTCYTCTBYET, pacyeT IIOKa3zareleld JeJIOBOM aKTUBHOCTH HE HMEET
COJIEPKATENIBHOIO 3HAYCHMUSL.

AHAJIN3 IJIATEKECNOCOOHOCTH HA 0a3e pacyera YUCThIX AKTHBOB

AHanmm3 mIaTexecnocoOHOCTH Ha 0a3e pacyeTra YMCTBHIX aKTUBOB IPOBOJHUTCS B COOTBETCTBUU C
npukazoM Munduna PO u OenepanbHOl KOMUCCUU TIO PHIHKY LIEHHBIX Oymar oT 29 suBaps 2003 r. N
101, 03-6/m3 "O0 yrBepkaeHnu Ilopsiika OIEHKHM CTOMMOCTH YHCTHIX aKTHBOB aKIIHOHEPHBIX 00MmIeCTB."

1. [Toxx CTOMMOCTBIO YMCTHIX AKTUBOB IIOHMMAETCS BEJIMUMHA, OIpejiesiseMasi yTeM BbIYMTAHUS U3
CYMMBI aKTHBOB, IPUHUMAEMBIX K pacdeTy, CYMMBI €0 IMaCCHBOB, IPUHUMAEMBIX K pacyeTy.

2. OneHka UMYIIECTBA, CPEJCTB B pacueTax M APYruX aKTUBOB U IACCHUBOB IPOU3BOAUTCS C
y4eToM TpeOOBAaHUH MOJOXKEHUU MO OYXTaJTepCKOMY y4eTy M JAPYTHMX HOPMATHBHBIX MPABOBBIX aKTOB
1o Oyxrajitepckomy y4ery. [lJisi OLleHKH CTOMMOCTH YHMCTBIX aKTHBOB COCTaBJISIETCS PacyeT MO JaHHBIM
OyXraiaTrepckoil OTYETHOCTH.

3. B cocTaB akTHBOB, IPUHUMAEMBIX K pacyeTy, BKJIIOYAIOTCS:

- BHEOOOpPOTHBIE aKTHBBI, OTpa)kaeMble B IEPBOM pazjeine OyxraiaTepckoro OanaHca
(HeMaTepHalbHbIE aKTHBBI, OCHOBHBIE CPEJICTBA, HE3ABEPILIEHHOE CTPOUTEIBCTBO, IOXOIHBIC BIOXKEHUS B
MaTepuaIbHble HEHHOCTH, 10JITOCPOYHBIE (DMHAHCOBBIE BIOXKEHUS, IPOUNE BHEOOOPOTHBIE AKTUBBI);

- 000pOTHBIE aKTUBBI, OTPa’KaeMbIe BO BTOPOM pazjieie OyXranTepckoro 0anaHca (3amachl, Halor
Ha J00aBJIEHHYI0 CTOMMOCTb [0 TIPUOOPETEHHBIM IEHHOCTSAM, JAE€OUTOpCKas 3aJl0JKEHHOCTD,
KpaTKOCPOYHble (DMHAHCOBBIE BIIOKEHUS, JEHEXHbIE CpEACTBA, MpOouuMe OOOPOTHBIE AKTUBHI), 3a
WCKJTFOYEHUEM CTOMMOCTH B CyMMe (PaKTHUYECKHMX 3aTpaT Ha BHIKYI COOCTBEHHBIX aKIIMH, BHIKYIIJICHHBIX
y aKIIMOHEPOB I UX MOCIEAYIOIIEeH MePenpoaaXKH UIIH aHHYIUPOBaHUS, U 33J0JDKEHHOCTH YYaCTHUKOB
(yupenuTeneit) Mo B3HOCaM B YCTaBHBINM KammuTal.

4. B cocTaB MaccUBOB, IPUHUMAEMBIX K PACUETy, BKIIIOYAIOTCS:

- JIONTOCPOYHbIE 00si3aTeNnbcTBA MO 3aliMaM M KpeAuTaM U IpPOYUe JIOJITOCPOYHBIE
00s13aTeNbCTBA;

- KpaTKOCPOYHbIE 0053aTeIbCTBA 110 3aiiMaM U KpeauTam;

- KpeIUTOPCKas 3a10JKEHHOCTD (32 HCKITIOUEHHEM 3a/I0JKEHHOCTH YYaCTHUKaM (YUpeaUTeNIsIM)
10 BBITUIATE JJOXOJIOB);

- pe3epBBI IPEACTOSIINUX PACXO/I0B;

- IPOYUE KPaTKOCPOUHBIE 0053aTENbCTBA.
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AHaJIU3 IU1aTeKeCMOCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJTU3UPYEMbIH ePHOI
npejacrasjeH B Tadaune Nel8.

Tabmuma 18
MnamexecnocobHocme Ha 6ase pacyema HUcmbIiX akmueos - ”SMEHEHU; WameHeHna
311220131 30.09.2017 r. B abc eoipakedun | Temn npupocTa
AKTHEEL, np HE YHACTHE B pacyeTe
1. HemartepuansHele aKkTMEL 0,0 0,0 0,0 0,0%
2. OcHoBHElE cpeacTEa 0.0 0.0 0.0 0.0%
3. PeayneTatel wccnefosanunil 1 pazpabotok 0,0 0,0 0,0 0,0%
4. [oxofHEle BNOXEHWA B MaTepUanNEHEIE LEHHOCTH 0.0 0.0 0.0 0.0%
5. [lonrocpoyHele W KpaTKOCPOYHEIE PMHAHCOBLIE BNOMXEHWA 743421.0 740411.0 -3 010.0 -0.4%
6. Mpouyne BHeoBOPOTHEIE AKTHBL 2.0 15804.0 15 802.0 790 100.0%
7. 3anackl. 0,0 0,0 0,0 0,0%
8. HAC no npuoBpeTeHHLIM LEHHOCTAM 0,0 0,0 0,0 0,0%
9. [efuTopckan 3a00MKeHHOCTE 4960.0 368.0 -4 6820 -92 6%
10. JleHexHele cpeacTea 421.0 454630 45 0420 10 698.8%
11. Mpoymne oBopoTHEIE aKTHBEI 0,0 0,0 0,0 0,0%
12. Wroro aktnece (1-11) 748804,0 802046,0 53 242,0 7,1%
Maccuesl, np JHE YHACTHE B pacyeTe
13. JonrocpoyHele  ofA3aTenscTBa No 3aiiMamM W KpeguTam 0.0 0.0 0.0 0.0%
14. Mpoyne gonrocpoddele obA3atenscTea 0,0 0,0 0,0 0,0%
15. KpatkocpoyHele 0bA3aTenscTea no 3afiMam u Kpeautam 0,0 0,0 0,0 0,0%
16. KpeawTopckan 3af0MKeHHOCTE 2950 680.0 385.0 130.5%
17. PeaepBbl NpefcTOALLNX PAcXOA0B W nnatexei 0,0 0,0 0,0 0,0%
18. MNpoymne KpaTKoCpOYHEIE NACCUBEI 11,0 66,0 55.0 500.0%
19. Wroro naccueoe (13-18) 306,0 746,0 440,0 143,8%
20. CToMMocTb YHCTLIX akTHEOE (12-19) 748498,0 801300,0 52 802,0 7.1%

AHaJIU3 IUIaTeKeCcImoCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeChb pacCMaTpPpUBaeMbli
nepuo/ npeacrasjieH B Tadaume Nel8a.
Tabmuma 18a

Aranuz nnamexecnocobHocmu Ha 6asze pacqyema YucmkeiX akmusoe
31122003 | 31122004 | 311220151 | 31122016r | 30092007
AKTHESI, Np WHE Yy4acTHe B pacyeTe

1. HemarepuankHeIe aKTHEEI 0.0 0.0 0.0 0.0 0.0

2. OCHOBHEIE CpeacTEa 0.0 0.0 0.0 0.0 0.0

3. PeaynkTatel nccnedoBadnil W paspaboTok 0.0 0.0 0.0 0.0 0.0

4. [loxogHele BNOXEHNA B MaTepUankHEe LEHHOCTH 0.0 0.0 0.0 0,0 0,0

5. [lonrocpoyHLIE W KPaTKOCPOYHEIE (PMHAHCOBLIE BNOMEHNA 7434210 740661.0 7448410 793101.0 7404110
6. Mpoyne BHEOBOPOTHEIE AKTHELI 20 4.0 5.0 13513,0 15804.0
7. 3anachl. 0.0 0.0 0.0 0.0 0,0

8. HOC no npuoGpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0 0,0

9. [ebuTopckan 3a80MKeHHOCTE 4960.0 95300 69583.0 57260 368.0
10. JeHexHele cpegcTea 421.0 78.0 15.0 670.0 464630
11. Mpoyne obopoTHbIE akTHBL! 0.0 0.0 0.0 0.0 0.0
12. Wroro aktueoe (1-11) 748804,0 750273,0 8144440 813010,0 802046,0

n 1, np WHE y4acTHe B pacyeTe

13. Jonrocpoudble  obA3aTenscTEa o 3aiiMam i Kpegutam 0.0 0.0 0.0 0.0 0,0
14. Mpoune gonrocpoulsle obRaatenscTea 0.0 0.0 0.0 0.0 0,0
16. KpatkocpoudHele 0bA3aTensCTEA NO 33AMam 1 Kpegutam 0.0 0.0 0.0 0.0 0.0
16. Kpenutopckan 3aj0MKEHHOCTE 295.0 371.0 58469.0 480.0 680.0
17. PeaepBLl NpeACcTOALLMX PACX0A0B M Nnarexei 0.0 0.0 0.0 0.0 0.0
18. Mpouue KpaTKOCPOYHLIE NACCHBI 11.0 20,0 23.0 50.0 66.0
19. Wroro naccueoe (13-18) 306,0 391,0 58492,0 530,0 746,0
20. CToMMocCTb YHCTLIX aKTHEOE (12-19) 7484980 749882.0 755952,0 §12480,0 801300,0

3a aHaJIM3UPYEMbIH MEPHO]] BETUYMHA YUCTHIX aKTUBOB, cocTaBisBias Ha 31.12.2013 r. 748498.0
ThIC.py0. Bo3pocna Ha 52802,0 Teic.py0. (Temn mpupocta coctaBun 7,1%), u nHa 30.09.2017 r. ux
BennuuHa coctaBmia 801300,0 Teic.pyo.

AHaJIM3 BEPOSITHOCTH OAHKPOTCTBA
Z-cyet AlIbTMaHA

DTOT MeToJ mpeaniokeH B 1968 r. m3BecTHBIM 3amagHbiM dkoHOMUCTOM AnbTManoMm (Edward I.
Altman). Wuaexkc KpeauToCroCOOHOCTH TIOCTPOEH C TIOMOIIBIO ammapara MYyJbTUILTHKATHBHOTO
IMCKpUMUHAaHTHOTO aHanmu3a (Multiple-discriminant analysis - MDA) u mo3BoisieT B IEpBOM
MPUOIHKEHUN Pa3AeUuTh X03IUCTBYIOMINE CYyOBEKThI Ha MOTEHIIUAIbHBIX O0AHKPOTOB U HEOAHKPOTOB.

Koapdunmentr AnpTmana mpenacraBiseTr coO00W TATH(AKTOPHYIO MOJEIb, MOCTPOCHHYIO TIO
JAHHBIM YCIICITHO JEHCTBYIONMUX U 00AHKPOTUBIIUXCS MPOMBIIUICHHBIX pennpustaii CIIA. Mtoroserit
KOd(pPuImeHT BeposSTHOCTH OAHKPOTCTBA Z PACCUUTHIBACTCS C TTIOMOIIBIO TISITH TTOKa3aTeNIeH, KaXKIbIi 13
KOTOPBIX OBLT HAJIENIEH ONpeaeNEHHBIM BECOM, YCTAHOBICHHBIM CTATUCTUYECKUMH METOaMHU:

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Z-cuém =12xKIl +1,4x K2+ 33xK3+0,6x K4 + K5, 20e:
K1 -nmons ynctoro 060poTHOTO KamuTaza BO BCEX aKTHBAX OpraHU3aINH
K2-oTHomeHne HakorieHHON NPUObLTH K aKTUBaM
K3-peHTabenbHOCTh aKTHBOB
K4-nonsa yctaBHOTO KanuTasia B 0011Ie cyMMe akKTHBOB (BaItoTe OaaHca)
K5-0060paurBaeMOCTh aKTHBOB

Pe3ynbTaThl MHOTOYMCIIEHHBIX pPAcueTOB MO MOJENW AJIbTMaHa MOKa3ald, YTO 00O0OIIAIOLIHiA
Mokazaresib Z MOXXET NpPUHUMAaTh 3Ha4YeHusd B mpenenax [-14, +22], mnpu 3TOM NpeanpusiTvs, s
KOTOpBIX Z>2,99 monanaioT B 4uciio (PMHAHCOBO YCTOWYMBBIX, MPEANPUATHS, I KOoTOpeix Z<1,81
SIBJSIFOTCS  TIPEIPHUATHSAMU C BBICOKUM PUCKOM OaHKpoTcTBa, a mHTepBan [1,81-2,99] cocraBmnsieT 30Hy
HEOIPEAEIEHHOCTH.

Pacuer noka3arteisi BepOSITHOCTH OaHKPOTCTBA (Z-CUeT AJIbTMAHA) 32 AaHAJTU3UPYeMBbIii
nepuoj orodpaken B tTadauue Ne2(.
Tabmuma 20

b

5 - u hakmopHas modens Anemmana (Z-cyem) - MzmeHeHUs Wamenenna

HaumeHoBaHne nokaaarens 311220131 30.09.2017 r. B abc BoipakeHum |Ten.-1|'| npupocTa
3HayeHue kKosdduymredTa He xBaTaeT ganubix | He xBaTaeT ganHsix - -

BepoatHocTe GankpoTcTBa He XBaTaET AaHHbIX He XBaTaeT faHHbIX

Pacuer moka3areJisi BepOSITHOCTH 0AHKPOTCTBA (Z-c4eT AJIbTMAaHAa) 32 BeChb
paccMaTpuBaeMblii epuo npejacTasiiedH B Tadaune Ne20a.
Tab6mmma 20a

-

5 - u thakmopHaa modens AnemmaHa (Z-cuem)
HaumeHoBanne nokaaarena 311220130 | 311220440 | 311220150 | 31122016 | 30092017 r

He xBaraet He xsataet He xBaraet He xBataet He xparaet

3HaueHue koadpuuneHTa
AaHHBIX DaHHBIX AaHHEIX DaHHBIX A aHHBIX

He xBaTaeT He xBaTaeT He xBaTaeT He xBaTaeT He xBaTaeT

BepoTHocTs GaHkpoTcTEa AaHHBIX [AanHb AaHHbIX [AanHb AaHHbIX

Ha xonen ananmmsupyemoro mnepuoga (30.09.2017 r.) He m0oCTaTOYHO MAHHBIX IS pacuera
nmokasaressi AllbTMaHa.

Z-cuet Taddaepa

B 1977 r. 6putanckuit yuenslii Tadduep (Taffler) npeanoxxnn ucnonp3oBaTh YeThIpeX(HaKTOPHYIO
MPOTHO3HYIO MOJIENb, TIpU pa3paboTKe KOTOPOH KCIONBb30Ball Cleayrmui noaxoa: Ha mepsoii craguu
pacdyeToB BBIMHCIAIOTCS 80 OTHOIIEHWW 10 JaHHBIM OOAHKPOTHBIIMXCS U IJIATEXKECIIOCOOHBIX
KOMITAaHWI. 3aTeM, UCHOJIb3ysl CTAaTUCTUYECKUM METOJ, H3BECTHBIM Kak aHalu3 MHOTOMEPHOIO
JTUCKPUMHMHAHTA, MOYXHO TTOCTPOUTH MOJIEh TIJIATeKECIIOCOOHOCTH, OMPEIeNsisi YaCTHBIE COOTHOIIICHMUS,
KOTOpbIe HAWIY4YIIMM 0O0pa3oM BBIICTSIOT JIBE TPYIIbl KoMnaHud W ux koddduuumentsr. Takoit
BBIOOPOYHBINA TOJCUET COOTHOIICHHUH SBISETCS THIUYHBIM ISl ONPEACIICHHS] HEKOTOPBIX KITFOUEBBIX
W3MEPEHHUH JIeATeTbHOCTH KOPIIOPAIMK, TaKhX, KaK MPUOBUIBHOCTh, COOTBETCTBHE OOOPOTHOTO
Kanutaiga, (UHAHCOBBIA pPHUCK ¥ JHUKBUAHOCTh. OObequHss OSTH TOKa3aTedd M CBOAA HX
COOTBETCTBYIOIIMM 00pa3oM BOEAWHO, MOJIEIh IJIATEKECTIOCOOHOCTH TPOU3BOAUT TOUYHYIO KapTHHY
(bMHAHCOBOTO COCTOSTHUS KOpIiopanuu. TunuyHas MoJieNlb MpUHUMAaeT GopMy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHomieHre yucToit mpuObLIN U KPAaTKOCPOUHBIX 0053aTENbCTB
K2 - CooTHotieHrne 060pOTHBIX aKTUBOB ¢ CYMMOM 00513aTENIbCTB
K3 - CooTHolIeHNE KpaTKOCPOUHBIX 00513aTENILCTB C aKTUBAaMU (BaJlt0TOH OanaHca)
K4 - CooTHolleHre BBIpyUKH OT peau3aliy ¢ akTUBaMu (BaJIOTOMN OanaHca)

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Ecnu Benmuuuna Z-cuera 6onbiie 0,3, 3T0 TOBOPHUT O TOM, 4TO Y (PUPMBI HETUIOXUE JIOJTOCPOYHBIC
MEepCIEeKTUBHI, eclii MeHbIe 0,2, To 6aHKPOTCTBO O0JIee YeM BEPOSITHO.

Pacuer nmoka3zartesisi BeposiTHOCTH 0aHKpOTCcTBA (Z-cueT Taddiiepa) 3a ananuzupyemplii
nepuoja orodpazkeH B Tadune Ne2l.

4-x ghakmopHas modene Taghchnepa - UsmeHeHus

Taomuma 21

Wamenenna

HawmeHoBaHwe nokaaatens

31122013 1.

30.09.2017 r.

B abc BoipakeHum |TeM|'| npupocTa

3HayeHue kKosdduymredTa

46 47

7,99

-36.48 -82.81%

BepoaTtHocTs BankpotcTEa

BEPOATHOCTE
GaxkpoTCcTEA Mana

BEPOATHOCTE
GaHkpoTCTEA Mana

Pacuer noka3zartessi BeposiTHOCTH OaHKpoTcTBa (Z-cueT Taddepa) 3a Bech
paccMaTpuBaeMblil epuoj npeacraBjieH B Tadaume Ne2la.

4-x chakmopHaa modens Taghdhnepa

b |

Tabnuua 21a

HaunmeHoBaxue nokasarena

31122013 ¢

311220141

311220151

311220161

30092017 r.

3HaueHue KoadpuumMeHTa

46.47

36.86

0.40

26,76

7.99

BepoATtHocTe GaHkpoTcTEa

BEPOATHOCTE
GankpoTcTBa Mana

BEPOSTHOCTE
GaHkpoTcTEa Mana

BEPOATHOCTE
BankpoTcTBa Mana

BEPOATHOCTb
GankpoTcTEa Mana

BEPOATHOCTE
GankpoTcTBa Mana

Ha xoner amamusupyemoro nepuoaa (30.09.2017 r.) 3nauenue mokaszarens Taddiepa cocTaBuiio

7,99 9TO TOBOPUT O TOM, YTO HA MPEAIPUITUN BEPOATHOCTh OAHKPOTCTBA Maa.

Z-cuet Jluca

B 1972 rony skonomuct Jluc (BenmnkoOpuTanus) MOTy9IHiI CISAYIOMYIO GOPMYITY:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:

K1 - CooTHomieHre 060pOTHOTO KanuTalia ¢ akTUBaMHu (BalIIOTON OasiaHca)
K2 - CooTHolieHue npudbuM OT peajin3aliy ¢ akTUBaMu (BaJIFOTOM OasaHca)

K3 - CooTHomieHne HepacnpeaeneHHOM MPUObLIH C aKTUBAaMU (Ballt0TO OanaHca)
K4 - CooTHoleHrE COOCTBEHHOTO M 3a€MHOI0 KanuTasia

Kputnueckoe 3Hauenue nokasarens cocraniser <0,037

Pacyer noka3zaresisi BepOATHOCTH OAHKPOTCTBA (z-cyeT Jluca) 3a aHaIu3upyeMblid Nepuog
oToOpakeH B Tadauue Ne22.

4-x ghakmopHas modens Nuca - UasmeHeHus

b

Tabmuma 22

Wamenenna

HawmeHoBaHwe nokaaatens

31122013 1.

30.09.2017 r.

B abc BoipakeHum |TeM|'| npupocTa

3HayeHue kKosdduymredTa

2,455

1,078

-1.38 -56,09%

BepoaTtHocTs BankpotcTEa

NpeAnpUATHA

ucTofiyuen

NpeAnpUATHA

ucTofiyuen

Pacuer mokasareJisi BepOATHOCTH 0AHKPOTCTBA (Z-c4eT JInca) 3a Bech paccMaTpuBaeMbli
nepuoj npeacrapjieH B Tadaune Ne22a.

4-x hakmopHas modene Jlluca

-

Tab6muna 22a

HaumeHoeanue nokasarena

31122013 ¢

31122004 .

31122015

31122016 1.

30.09.2017 r.

3HaveHue koaduumeHTa

2455

1,927

0,027

1,542

1,078

BepoatHocTe baHkpoTcTEA

PEANPUATHA

YCTOHYMBD

PEANPUATUR

YCTOAYMED

pEANpUATHA

HEYCTORYNED

PEANPUATHR

YCTORYMBD

peanpuaTHa
YCTORYHED

Ha xonern ananmusupyemoro nepuoga (30.09.2017 r.) 3nauenue nokaszarens Jluca cocrasuio 1,08
YTO TOBOPUT O TOM, YTO TIOJIO’KEHUE MPEANPUATUS YCTONUNBO.
PaccMmoTpeB Bce TpU METOJUKH, NPEACTaBICHHBIE B pa3zene 'AHaIN3 BEpOSATHOCTH OaHKpOTCTBA'
MO>KHO CKa3aTb, YTO 3@ aHAJIM3UPYEMbIH MEPHOJ] CUTYyallls Ha MPEANPUATUU OcTajach MPUMEPHO Ha TOM
ke ypoBHe. B oOmiem, Ha Hayano M Ha KOHEI aHAJM3UPYEMOTro IMEpHoa, BEPOSTHOCTh OAHKPOTCTBA

MOKHO OLCHUTH KaK HU3KYIO.
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BejnunHa YMCTHIX aKTHBOB

BenuunHa 4uCTBHIX aKTUBOB OpPraHHU3allMM XapaKTEpU3yeT HaJIMYue aKTHBOB, HE OOpEMEHEHHBIX
o0s3aTenbCTBaMH. UHMCThIE aKTHBBI PACCUMTHIBAIOTCSA KaK Pa3HOCTh MEXKIYy aKTHBAMU OpPraHH3allMd |
MacCUBaMH OpPraHU3alINU.

Kak mbl Bugum u3 tabmumbsl Ne23a, BeTMUMHA YUCTHIX aKTHBOB YBEIMUYMIACH. 33 aHAIU3HPYEMBbIN
MepUOJI BEJIMYMHA YHCTHIX aKTUBOB, coctaBisBmias Ha 31.12.2013 r. 748498,0 Teic.py0. Bo3pocia Ha
52802,0 TthIC.py0. (Temn mpupocta coctaBun 7,1%), m Ha 30.09.2017 1. MX BeIMYMHA COCTaBHJIA
801300,0 TeIC.pYO.

Pe3rome

[ToaBons utor, ciieqyeT OTMETUTD, YTO 3a aHanu3upyembii epuosa (¢ 31.12.2013 r. mo 30.09.2017
I.) KJIIOYEBBIMU CTAJIU CJIEIYIOIINE MOMEHTHI:

1. Ha ocHOBaHMYU TPOBEIEHHOTO aHAIM3a B IIEJIOM JAUHAMHUKY U3MEHEHHUS aKTHBa OajlaHca MOYKHO
Ha3BaTh MOJIOKUTEIHHOM.

2. U3meHeHue 3a aHIM3UPYEMbIH MEPHUOJ CTPYKTYphl I1aCCUBOB CJEIyeT IpPU3HATH B
MOJIABJISIONIEH YaCTU HEUTPaIbHBIM.

3. PaccmaTpuBast auHaMuKy 10X0A0B U pacxoa0B AO «CucteMHOE pa3BUTHEY MOXKHO CKa3aTh, UTO
B IIEJIOM 32 aHAU3UPYEMBbI NEpUOJ €€ MOXKHO Ha3BaTh MOJOXKHUTENbHOU. OOHAKO clieayeT oOpaTUTh
BHUMaHUE Ha YBEIMUYEHUE KOMMEPUYECKUX U YIIPABICHUYECKUX PACXOJIOB.

4. 3a aHanmM3UpyeMmblid TEpUOA 3HAa4YeHHs OONBIIMHCTBA IMOKa3aTelel pPEeHTa0eNbHOCTH
YBEJIMUUIKUCh, YTO CJIETYET CKOPEE PACCMAaTPUBATh KaK MOJIOKUTEIbHYIO TEHACHIINIO.

5. Ananmu3 Ttuna (UHAHCOBOM YCTOMYMBOCTH TMPEANPUATUS B JAUHAMUKE, HE TIOKAa3bIBAaeT
CYIIECTBEHHOTO CHIKEHHS (PUHAHCOBOW YCTOWYMBOCTH MPEITPUSATHSI.

6. [lokazarenb yTpaThl MIATEKECIMIOCOOHOCTH TOBOPUT O TOM, CMOKET JIM B OJMKailline miecTb
MECSIIIEB MPEIIPUATHE YTPATUTD CBOIO IUIATEKECTIOCOOHOCTD MPH CYIIECTBYIOMICH TUHAMUKE N3MEHEHHS
IIOKa3arens TeKyllel JUKBUAHOCTH. Ha KoHer neprojia 3HaueHUe MoKa3aTensl yCTaHOBUIIOCh Ha YPOBHE
-6,28, 4TO TOBOPUT O TOM, YTO MPEANPHUATHE MOXKET YTPATHTh CBOIO IIATEKECIIOCOOHOCTh, TaK Kak
[I0KAa3aTelb MEHbIIE €INHULIBL.

7. 1 na 31.12.2013 r., u Ha 30.09.2017 r. cocrosnue AO «CucreMHOe pa3BUTHE» TO 3-X
KOMIUIEKCHOMY TIOKa3aTenio (PMHAHCOBOW YCTOMYMBOCTH, MOKHO OXapaKTepu3oBaTh Kak 'AOCOIIOTHas
(¢uHaHCOBasi yCTOMUYMBOCTB', TaK Kak Yy MpPEANpHUSATHS JOCTaTOYHO COOCTBEHHBIX CpPEICTB IS
(hopMUpOBaHUS 3aM1aCOB U 3aTpat

8. 3a aHanu3upyemblii NepHOj BeIMYMHA YHUCTBIX AKTUBOB, cocTaBisBmIas Ha 31.12.2013 r.
748498,0 TrIC.pyO. Bo3pocia Ha 52802,0 Teic.py0. (Temn npupocta coctaBuia 7,1%), u Ha 30.09.2017 r.
ux BennunHa coctasmia 801300,0 Teic.pyo.

9. PaccMoTpeB Bce TpU METOJUKH, TIPEJICTABICHHBIC B pa3iesie 'AHAIN3 BEpOATHOCTH OaHKPOTCTBA'
MO’KHO CKa3aTh, YTO 3@ aHAJIIM3UPYEMbIN NIEPUOJ CUTYyalLUsl HA MIPEANPUATHH OCTAIach IPUMEPHO HA TOM
e ypoBHe. B o0mieM, Ha Hayajgo M Ha KOHEl aHAJIM3HPYEMOIo MEepHoja, BEPOSTHOCTh OaHKPOTCTBA
MO>KHO OLIEHUTh KaK HU3KYIO.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT)
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI

1.1.00LeKT oneHKHn

100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECTY.

1.2.06mast unpopmanusi, uaeHTUGPUUUPYOIAs 00HEKT OLEHKH

O0bexT oueHku - 100% nona B ycraBHOM KanuTtane O0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
cteto «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoii donu | 100% ycraBHOTO Kanuraua

1.2.[lonnoe u coxpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OTPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo naxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosnoti  eocydapcmeen-
MBIl pecucmpayuoHHbLLL HOMED
(OI'PH) opeanuzayuu, 6edy-
weil busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn.Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3y.]'II)TaTbI OLHCHKH, ITOJYYCHHBIC IPU IPUMECHCHUH MMOAX0I0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH > PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X0/ HBbIii OIX0/1
100% mons B ycraBHOM Karmurtane OOImecTBa ¢ orpa-
i P 3498 213 000 He npumensncs He nmpumensiics
HUYCHHOU OTBCTCTBECHHOCTBIO «HOp)II/IHBeCT))

1.4. UToroBasi BeJJM4UHA CTOUMOCTH 00HLEKTA OLICHKH

3498 213 000 pyo.eii
(Tpl/l MWLJIMApAa 4Y€TbhIpecTa I1€BAHOCTO BOCEMb MUJ/IVIMOHOB NABECTH TPUHAAUATH ThICHY
pyoO.ieii).

1.5.0rpanuyeHus ¥ npeaeabl NPUMeHEHHUS NMOJTY4eHHOH UTOrOBOW CTOMMOCTH
HToroBas BelIM4YMHAa CTOUMOCTH OOBEKTa OLIEHKH, yKazaHHass B Ordyere 00 OLEHKE, COCTABJICH-

HOM B COOTBETCTBHU CO BCEMH HOPMATHBHBIMHU JIOKYMEHTAaMH, PETVIAMEHTHPYIOITUMHU OICHOYHYIO
JeSATEeTLHOCTh, MOXKET OBITh MpHU3HAHA PEKOMEHIYEMOM IS 1eJIei COBEPIICHHSI CACIKH C 0OBEKTOM
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OLICHKH, €CJTU C JIaThl COCTABIICHHUS OTYETa 00 OLIEHKE JI0 JaThl COBEPILICHUS CICIKU C 00BEKTOM OIICH-
KU WJIH JIaThI IPEICTABICHHSI yOTUYHON 0(pepThI MPOILIo He OoJiee 6 MeCSIIeB.

HonyquHHe B pE3yJIbTAaTC I/ICCJ'IGI[OBaHI/If/'I OLCHIIIMKa BBIBOAbI O CTOMMOCTHU 06’beKTa OLCHKHN
MOTI'yT HCIIOJIb30BAaTbCAd TOJBKO 3daKAa3YMKOM B COOTBCTCTBHH C HNPCAIOIaraCMbIM HCIIOJIb30BAHHUEM
pEe3yJIbTaTOB OLICHKH.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pa3znen «IIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
cranaapta oueHku Ne3 «TpeboBanus k otuery 00 ouneHke (OCO Ne3)y, yrBepkKIAE€HHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mast 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkaeHsl lIpukazamu MwunskoHOoMpassutus Poccnm m I€HCTBYIOT
crenyromue ¢enepaibHble CTAaHAAPTHI OIICHKH:

e depnepanbHblil cTaHAApT OLEHKU «OOIIME MOHATUS OLIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbHublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OCO Ne2)y, yrBep-
#aeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne298;

o  DenepanpHbl cTaHAapT ONCHKU «TpedoBanms k otueTy 00 omenke (DCO Ne3)y, yrep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o ®denepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Nef)», yrBepxaeHHbll [Ipuka-
30M MunskoHoMpaszButust Poccun ot 01 uronst 2015 r. Ne326;

e  @enepanbHblil cTangapt oneHkUu «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEp:KIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

Nudopmanus o ctranaaprax oleHKH JJIsl onpe/ieIeHUsl COOTBETCTBYIOLEr0 BUAA CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocTt 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAsI.

[Ipu onpeneneHUN PHIHOUYHOM CTOMMOCTH OOBEKTAa OLIEHKH HCHOJb3YIOTCS CIIEAYIOLIUE CTaH-
JapThl OLEHKHU:

o denepanbHblii cTaHAApT OLEHKU «OOIIME MOHATUS OLICHKH, MOJIXOJbl M TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenHslit [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaapT oneHkH «llenp omenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
) neHHsbli [Ipukazom MuaskonoMpassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHbIil cTaHAApT OLIeHKU «TpedoBanus k oruety 00 omeHke (PCO Ne3)y, yrBep-
) neHHsbli [Ipukazom MunaskoHoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o denepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbli [Ipuka-
30M Munskonompassutusa Poccnn ot 01 urons 2015 r. Ne326.

o @enepanbHblii cTaHgapT omneHKU «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
ITpukazom Munskonompassutus Poccun ot 25.09.2014 1. Ne611.

B cootBerctBum ¢ 1.5 ®CO Ne 2 «... mepedyeHb BUAOB CTOUMOCTH HE SIBIISIETCS MCUEPIbIBAIO-
muM. OLeHIMK BIpaBe HMCIOJIb30BaTh JAPYIMe BUIBI CTOUMOCTH B COOTBETCTBUHU C JCHCTBYIOIIUM
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3aKoHoAarenbcTBOM Pocculickoit ®denepanuu, a TakKe MEKIYHAPOAHBIMA CTAaHAAPTAMHU OLIEHKH.
Taxkum 06pa3oM, BO3MOKHO ONPECTICHHE CIPABEAITUBON CTOUMOCTH.

IIpu onpeneneHun cupaBeIMBOM CTOMMOCTH HCIONb3yeTcs MexXyHapoIHbIN cTaHaapT Qu-
HaHncoBo# oruetHocTH (IFRS) 13 "Ouenka cripaBeinBoit crouMocTu'.

O0ocHOBaHMe NCNIOJbB30BAHUS CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKHU:

B nanHOM OTueTe onpenenseTcss ppIHOYHAS CTOMMOCTh OOBEKTa OIICHKH.

[TonsiTHE PBIHOYHOI cTOMMOCTH ycTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nestenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmovro NOHUMAETCS

HanboJiee BEeposITHAs 1[eHA, IO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHILIMH, KOTJla CTOPOHBI CHIEIKU JAEMCTBYIOT pa3yMHO, pacrosaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUYNHE LIEHBI CCJIKH HE OTPAKAIOTCS KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'/1a:

e  OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYXAaTh OOBEKT OIEHKH, a JJpyrasi CTOpOHa HE 005-
3aHa IPUHUMATh UCIIOIIHEHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIIEHKH MPEACTABJICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM IMYOJIUYHOHN 0pepThl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BEKTOB OLICHKH;

® [IGHA CJEJIKM MPEACTaBIsAeT co00M pasyMHOE BO3HArpaKJACHUE 3a OOBEKT OLIEHKH U MpHU-
HYXJIEHUSI K COBEPILEHUIO CIEJIKK B OTHOLIEHUH CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  TUIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOU popme.

®denepalibHBIMH CTaHAAPTAMH OLICHKH, IPUMEHSIEMBIMU JIJIS1 ONIPEIEICHNUs] PHIHOYHOM CTOMMO-
cTH 00BeKTa o1ieHKH, sBisitoTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOMAbl K OIEHKE W TPeOOBaHMS K
IPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYILIECTBICHUH OLIEHOYHOW JeSTENbHOCTH;

e ®CO-2, packpblBalOIIMi MOHATUS LENHU OLEHKH, MPEANOoJaraéMoro HCIojIb30BaHUS pe-
3y/lbTaTa OLEHKH, a TAaKKe ONpPENIETeHUs] PIHOYHOM CTOMMOCTH U BUJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYETa 00 OlLIeH-
Ke, HH(popMalmu, UCIoIb3yeMOoil B 0T4eTE 00 OLIEHKE, a TAK)KE K ONMHUCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PACUETaM.

B cootBerctBumn ¢ 1.4 ®CO Ne 8 Jlng ueneit Hactosimiero denepabHOrO CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMH1, 11axd B IIa€BBIX CbOH,ZIaX HpOI/I3B021CTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KamuTaJe.

Takum 00pa3zom, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxenus:t denepanpHoro cranmapra oneHku «Omnenka 6uzneca (PCO Ne 8)».

B cootBerctBum ¢ m.5 ®CO Ne 2 «... mepedeHb BUJIOB CTOMMOCTH HE SIBJIIETCS MCUYEPIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOJIB30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOLIUM
3aKkoHOJaTesbcTBOM Poccuiickoit denepannu, a Takke MEXKIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.
Takum 06pa3om, BO3MOKHO OIpeieNIeHHe CITPaBeTMBON CTOUMOCTH.

[Ipu ompexneneHuun crpaBeIMBOM CTOMMOCTH HCIONb3yeTcss MexXIyHapoIHbIi cTanaapt ¢u-
HaHcoBol otyeTHOCTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpaseonueasa cmoumocmpy - 3TO PbIHOYHAS OLIEHKA, & HE OLIEHKa, (hopMHUpyeMasi C y4eTOM
cneunuku npeanpuatus. [1o HEKOTOPBIM akTHBaM U 00S3aTENBCTBAM MOTYT CYLIECTBOBaTh HAOIIO-
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JlaeMble PHIHOYHBIC ONEpaluy WK peiHOYHas uHpopMmarms. [1o npyrum axTuBam U 00s3aTeNbCTBAM
HaOJro1aeMble PHIHOYHBIC OINEPALUU WM PHIHOYHAS HMHGOpPMAIHsl MOTYT OTCYTCTBOBaTh. OnHAKO
IeJIb OIICHKH CIIPaBEeIIMBOM CTOMMOCTH B 00OMX CIydasx OJHA M Ta XK€ - ONPENENUTh LEeHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIN Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS LI€HA HA JaTy OICHKH C TOYKM 3PEHUS yYacTHUKA PbIHKA, KOTOPBIH
YIIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTaX U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKU:
OrneHIMK Takke ucnoiib3oBai CBOJ CTAaHAAPTOB U MPABHII OOIIEPOCCUIICKOM OOIIECTBEHHOM OpraHu-
3anuu “Poccuiickoe 00miecTBO OIEHIIMKOB”, yTBepKAeHHbIX pemenuemM Coera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Crnenyroniye AONYLMIEHUS W OrPAaHUYMTEIbHBIE YCIOBUS SBJISIIOTCS HEOTHEMJIEMON YacTbIO
HACTOSALIETO OTYETA:

OnenHka J10J1Ha OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DenepasibHbIM 3aKOHOM «O0 OLIEHOYHOMI
nesitenibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu craH-
JlapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBUM ¢ MeXTyHapOJHBIM CTaHJapTOM (PMHAHCOBON OTUYETHOCTHU
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst HCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIIel pOCCUIICKOMY 3aKOHOJIaTENIbCTBY U CTaHIap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHSITHS OLEHKH, [TOAXO0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», OMYILIEHUE — MPEANoIoKeHne, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBHUI WJIK 0OCTOSITENIbCTB, CBA3AHHBIX C OOBEKTOM OLIEHKU MJIM MOJXOJaMH K OLIEHKE, KOTOpbIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS] W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCS HEOTHEMIJIEMON YacTbiO
HACTOSAIIETO OTYETa:

Otyet 00 oleHKe BBIpakaeT mpodeccronanbHoe MHeHHE OTEHITNKAa OTHOCUTEIHHO PHIHOY-
HOM CTOMMOCTH OLIEHHBA€MOI'0 00BEKTa U HE SIBJISIETCS rapaHTUuel TOoro, YTo oOBbEKT OYIET MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OILIEHKHU OIpE/eseH Ha OCHOBAHWU CBEACHMI, EepeJaHHbIX 3aKa3-
yukoM. JlaHHas nHOpMalMs NpUHSITA KaK JOCTOBEpHas 0e3 KaKoH-IH0O0 IOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHON eMy (hu-
HAHCOBOMW OTYETHOCTH MPEIIPUSITHS.

WNndopmanys, olleHKH U MHEHUS, COJEeprKalluecs B JaHHOM OTYeTe, MOJTY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOLIMXCS HaAeKHbIMH. OLEHIIMK HE MOXKET TapaHTHpPOBaTh aOCOJIOTHYIO TOYHOCTh WH-
dbopMmaruu, MperoCTaBIEHHOW APYrUMHU CTOPOHAMH, TOATOMY JIJISl BCEX CBEIACHMM YKa3bIBaeTCs HC-
TOYHUK MUH(OpMAIIHH.

[Ipenmnonaraercs, 4yTo JaHHBIE O IUIOLIAAX U pa3Mepax OOBEKTOB HEABM)KMMOCTH, XapaKTe-
pUCTHKax 00OpyIOBaHMs, OCHOBaHHbIE Ha MPEACTABIECHHBIX 3aKa34MKOM JIOKYMEHTaX, SBIISIOTCS
JIOCTOBEPHBIMH.
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Onenka ObUTa TPOM3BEICHA TOJIBKO ISl YKA3aHHBIX Ieneid. Hactosmmii oTueT neidcTBUTEIeH
TOJILKO B IOJHOM O0OBeMe, JII000e HMCIIONB30BAaHUE OTICIBHBIX YacTed OT4eTa HEe OTPaKaeT TOUKY
3peHusl OLICHIIHUKA.

O1EeHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHE PHIHOYHBIX YCIOBHUM, M HUKAKUX 00s13a-
TEJICTB TI0 MCIPABICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCIIOBUSI, IPOUCXOIALIHE TTOCIIE JaThl OLIEHKH, HE IIPEAIIO0JIaraeTcs.

3aKi0oYeHne O PHIHOYHON CTOMMOCTH JCMCTBUTENBLHO TOJIBKO IS O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAaHHBIC, MOJyUYEHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
Hbl BHE PAMOK HAaCTOSIILIEr0 OTYETA.

[TpodeccronanbHbIi OLEHIINK HE JOJDKEH pas3riiamarh TPEeThUM JHIaM KOH(HUACHIIUATIbHBIC
CBEZICHMSI, MOJIYUYEHHbBIE OT KIMEHTa WU paboTojaTels, paBHO KaK M Pe3y/IbTaThl 3aJaHMsl, BbIIIOJI-
HEHHOTO JUIst paboToAaTeNs WK KIMEHTA, 38 UCKIIOUEHUEM CIEIYIOMINX JIUIL:

¢ JIML, TUCbMEHHO YIIOJIHOMOYEHHBIX KIMEHTOM;

¢ cyna, apOuTpaKHOTO MITH TPETEHCKOTO Cy/Ia.

Muenune OneHmmka AeCTBUTEIBHO TOJIBKO Ha JaTy oleHkH. /lata onenku onpenenena Ha 03
HOs10ps 2017 r. OneHIrK He MpUHUMAET Ha ce0sl HUKaKOM OTBETCTBEHHOCTH 32 U3MEHEHUE COCTOS-
HUSI OOBEKTOB, a TAK)KE MOJUTHUYECKHX, IKOHOMHYECKHX, FOPUINIECKUX U UHBIX (PaKTOPOB, KOTOPHIE
MOTYT BO3HUKHYTH I10CJI€ STOW JaThl U MOBIUATh HA PHIHOUHYIO CUTYalMIO, 4, CJIEI0BATENIbHO, U Ha
PBIHOYHYIO CTOUMOCTb OOBEKTA.

4. OIIMCAHHUE OBBEKTA OIIEHKHA

4.1.00BeKT OlIeHKH

100% monst B ycraBHOM Kanurtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBHIO
«HopaunBect»
100% ycTaBHOTO Kanurajia

1. Obwvexm oyenxu

1.1.Paszmep oyenusaemou 0onu

1.2.[lonnoe u coxpawennoe

Gupmennoe HauMeHosanue

(éxmouas  opeanuszayuonno- | OOIIECTBO C OrPAaHUYCHHOW OTBETCTBEHHOCTHIO «HopauuBecT»
npasosyio gopmy), eedyuet

busnec

1.3.Mecmo naxooxcoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-
weil busnec

123022, r.Mocksa, yn.Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

100% nons B ycraBHOM kammrtajie OOIecTBa ¢ OTpaHMYEHHOW OTBETCTBEHHOCTHIO
«HopaunBect»
100% ycTaBHOTO KanuTaua

1. Obvexm oyenku

1.5.Paszmep oyenusaemou donu

Tab6auna 1. Onucanne 00LEKTA OLEHKH

HcTouHuk uH(POPMALUM, CCHUIKH U KOM-
MeHTapuu

HaumeHnoBanue nokasarens XapakTepucTHK NMOKa3aTeJIs

I[OIISI B YCTaBHOM KaluTajle, NpeacTas-

100% B cooTBeTcTBHU € 331aHIEM HA OLEHKY
JICHHAs! HA OIIEHKY

Ob6pemeHnenwue (3anor, cyne6Hoe perie-
HUE)

[IpencraBneHHbIl OOBEKT HA IATY
OIICHKH 0OpEMEHEHUI He UMEeT

Wndopmarms oTcyTcTBYyeT.
[TpunsaTO — 0OpEeMeHeHuit HeT

Wudopmarms o caenkax ¢ goysiMu obe-

CI(CJ'IKI/I HC IPOBOJANJINCH

Wngopmarms 3akazanka
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HaumeHoBaHHe moKa3aTesi

XapakTepHCTHK II0Ka3aTeIs

Hctounuk nHpopmanuu, cCbLIKUA U KOM-
MEHTAPHH

CTBa

CocraB ydyacTHuKoB O0mIecTBa

3AO «/HBECTUIIHOHHBINA ATTHSHCY
3A0 «He3aBHCHUMBIC HTHBECTHIUIDY
3A0 «CucreMHOE pa3BUTHEY

3A0 «lapTHEepcKue HHBECTHLINN
3A0 «Co3unanue u pa3BUTHE
I'paxnmane Poccun (1)

Wndopmarus 3akazanka

VcraBublil kanuran OomecTsa

3 050 000 000 py6neit (Tpu Mmummapnaa
ISATHAECIT MIJUTHOHOB pyoOiteit)

Wndopmarus 3akazanka

Wndopmarms 06 orrare ycTaBHOTO
Karuraaa

YcTaBHBIN KaluTall OIIa4eH IOJIHO-
CTBIO

Wndopmarus 3akazanka

4.2 . PekBU3UTHI WPUANYECKUX JUI U BajaHcoBasi CTOMMOCTB IaHHOT0 00bEKTa OI[eHKHU

Basanco-
Basi CTOM-
HaumMmenoBanue PexBM3UTHI IOPUIAMYECKUX JHUIL Hoas
MOCTb,
MJIH.pYO.
123022, MOCKBA T', CEPTES1 MAKEEBA VI, 13
3AO0 "HezaBucumele naBecturmn”  [|MHH: 7703749124  KIIIT: 770301001 20.96% ||639.411
OKIIO: 30132147 OI'PH: 1117746597572
123022, MOCKBA T', CEPTESl MAKEEBA VI, 13
AO "CUCTEMHOE PA3BUTHUE" (MMHH: 7703749131  KIIII: 770301001 20.96% ||639.411
OKIIO: 30132169 OI'PH: 1117746597594
" o 123022, MOCKBA T', CEPTEA1 MAKEEBA VI, 13
ﬁgb ggg?cmummbm WHH: 7703749117 KIIIT: 770301001 20.96% |639.411
- OKIIO: 30132130 OI'PH: 1117746597561
127083, r Mocksa, CeBepHbIi aIMUHUCTPATUBHBIA OKPYT,
paiion CasenoBckui, yi Bepxusas MacnoBka, 1 28, kopn 2
ﬁgggg;gﬁ;imla VHH: 7714824905 19.71% ||601.283
KIIIT: 771401001,772601001
OKIIO: 69003213 OI'PH: 5107746002491
127083, r Mocksa, CeBepHbIH aIMUHUCTPATUBHBIA OKPYT,
paiion CasenoBckui, yi Bepxusas MacnoBka, 1 28, kopn 2
B T AHHE Y WHH: 7714824912 17.39% |/530.482
- KIIIT: 771401001,772601001
OKIIO: 69003220 OI'PH: 5107746002502
|Fpa>Kz[aHe Poccun(1) ” ||O% ||0,305

4.3.Audopmanusi 0 CTPYKTYpe pacnpeneseHusi yCTaBHOro kanutajia. CBeleHHs 00 aKu-
OHepax IMHMTEHTa, BJIA/IEIOIIUX He MeHee YeM 5% yCTaBHOI0 KanuTajaa, MJd He Me-

Hee, yeM 2%.

OcHoBubiMu yuacTHHKaMu OOO «Hopaunsect» sBisitorcss AO «HBECTUIIMOHHBIN aJbsIHCY,
AO «He3aBucumsle uaBectuiun», AO «Cucremuoe pazsutue», AO «llaptHepckue nnBectuun», AO

((CO3I/I,[[3.HI/I€ " Pa3BUTHUCH.

Ilo cocrosinuio Ha 1 sHBapst 2017 roxa ennHcTBeHHBIM akimoHepoMm AO «IlapTHepckue nHBe-
ctuun» U AO «Cosunanue u passutue» spisierca 3[IN® akuuii «AnbTepHaTUBHBIE UHBECTULIUN»
nox ynpasienueM AO YK «IporpeccuBHbIE HHBECTULIMOHHBIE UAEW», @ EAMHCTBEHHBIM aKIIMOHEPOM
AO «MuBectunnonusiii anbstHe», AO «He3aBucumble naBectunun» U AO «CHCTEMHOE pa3BUTHE»



http://www.list-org.com/company/6712947
http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
http://www.list-org.com/company/6375816
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spigercsa 3[IN® axknuit «Cucremuble nuBectunun» noj ynpasieHuemM TKB MuBectment [lapTHepc
(AO).

Ilo cocrostnuto Ha naty ouneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBINIEYKA3aHHBIX
3aKpBITHIX MAeBBIX MHBECTHIMOHHBIX (poHmoB sBisercss AO «HII® TA3DPOH/] nencnonHble HAKOM-
JCHUS.

4.4 Undopmanus o npaBax, NpeaycCMOTPEHHBIX YUPeIUTeIbHbIMH J0OKYMEHTAMH OPraHM-
3alMu, Beayllei Ou3Hec, B OTHOLICHUH BJIajiesibleB /10JIeH

IIpaBa ocymectBisitorcst a coorBeTcTBUM ¢ YcTtaBoM OO0 «Hopaunsect» n denepaibHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHHYCHHONW OTBETCTBEHHOCTBHIO.

Bu1600v1 00 00vekme oyenku: yuumuléaa mom gpaxkm, ymo 00veKm oUeHKU 6 OAHHOM Ciyuae
npeocmagnsem coboii 100% oonrw ¢ ycmagnom kanumaine, mo éi1adenue e npedocmasiiem 6ech
cnekmp npas, 00 100% exnrouumenvho.

4.5.IlepevyeHb IOKYMEHTOB, HCIOJIb3yeMbIX OLEHIIMKOM H YCTAHABJIUBAIOIIMX KOJHYe-
CTBEHHbIE M KaUeCTBEHHbIE XapaKTePUCTHKH 00bEKTAa OLEHKH

«byxranrepckuii 6anancy OO0 «Hopauaect» Ha 31.12.2016 roga u 30 centsiops 2017 rona;
«OTuet o ¢punancoBbIxX pesynbratax» OO0 «Hopauaeect» 3a 1-3 kBaptan 2017 roma u 2016 rox.

4.6. Onucanue O0mIecTBa

OcuHoBHbIM BuaoM aestenbHoctd OO0 «HopauHBecT» SBISIETCS KalUTATOBIOKEHUS B IICHHBIE
Oymaru.

Taoauna 2. Onucanne O0mecrsa

HaunmeHoBaHUe MoKa3aTe/s XapaKkTepuCTHKA MOKA3aTes
[TonHOE PUpMEHHOE HANMEHOBAHHE B COOTBET- OO111ecTBO € OrpaHNYEHHON OTBETCTBEHHOCTHIO «HopanHBeCT»
CTBUU C YCTaBOM
CoxkpamieHHoe (PHpMEHHOE HANMCHOBAHHE 000 «HopnunsecT»
JlarHBIE O MOTIE TOCYAapCTBa (MYHHIIUITATEHOTO 00pa3o-
BaHI/Iﬂ) B YCTaBHOM KaIllUTaJIC SMUTECHTA U CIEIUAJIbHBIC Her

pasa

16 CEHTSIBPS 2011 roga, OT'PH 1117746731882, CBUAETEILCTBO O
TrOCy/IapCTBEHHOM PerucTpaliy IOpUANYECKOTo auna cepust 77 Ne
012077287, Bermano Mesxpaiiorroit UDHC Poccuu Ne 46 mo r.Mockse
MHH 7703752511

OKITIO 30246081,

JlaHHBIE 0 TOCYAAPCTBEHHOH PETHCTPAIHN SMUTEHTA KaK
IOPAANIECKOTO JINIIA

Kozt OKBDJI 65.23.1
CpenHecnicouHasi YUCICHHOCTh Pa0OTAFOIIIX 2014 rox, 2015 rox, 2016 rox — 2 denoBeka
JlouepHre 1 3aBUCHMBIE 00IIIeCTBa Her

00O «HopauaBecT» MpHOOpEIo MakeT UMEHHBIX OOBIKHOBEHHBIX aKIIUH
[Ty6miraHoTO akumoHepHOro 00mecTBo «bank CI'by B konnvecTse

6 612 153 mryky, uto cocrasiseT 100% ycraBHOro KanmTana [TAO
«bank CI'b»

OCHOBHEIE aKTUBEI

4.6.1. Undopmanmsi, XapakTepu3youmas AeATeIbHOCTh OPraHU3aliu, BeAyleil Ou3Hec, B
COOTBETCTBHMH C NMPeANoaraeMbIM HCI0JIb30BAHUEM Pe3Y/IbTATOB OLleHKH
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B 4 xBaprane 2011 rona OOO «Hopaunasect» mnpuobdpeno 5 740 266 0ObIKHOBEHHBIX aKLIUN
ITAO «bAHK CI'by» (B nmocneayroieM Tekcte — bank), uto coctaBimsuio 86,81% oT Bcex pa3meliieH-
HBIX OOBIKHOBEHHBIX HMMEHHBIX aKUui OTKPBITOrO0 aKIMOHEPHOTO OOIIecTBa KOMMEPUYECKHH OaHk
pasButus razoBoil npomsinuieHHOcTH CeBepa «CEBEPI'A3BAHK». HomunanbHas crouMocTh 10U
cocrasisina — 2 404 700 000 py6uneii. B mocnenyromem gons yeenmueHa a0 100%

B 2012 rogy pemenuem akiuonepa ot 27.08.2012 Ne 44 Gank Obun nmepeumeHoBad B OAO
«bAHK CI'b». Ha naty ouenku HaumenoBanue banka — [TAO «bAHK CI'by.

Ha naty omenku OOO «HopnauHBecT» BiaieeT MAaKeTOM HMMEHHBIX OOBIKHOBEHHBIX aKIIMM
[Ty6mmunoro akuunoneproro obuiectBo «bank CI'b» B koimuectBe 6 612 153 mTyKku, 4To COCTaBIIseT
100% ycraBHoro kanutana [IAO «bauk CI'by.

[My6auunoe akuuonepuoe odoumecrtso "BAHK CI'B"

PerucrpannoHHbIit HOMEp 2816

JHara perucrpanun barkom Poccrn 29.04.1994

OCHOBHOH TOCYIapCTBEHHBIH PETUCTPAIMOHHBIN HOMEP 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycraBa 160001 r.Bosorna, yn. biaarosemenckas 1. 3

Anpec daktuaeckuit 160001 r.Bosorna, yn. biaarosemenckas 1. 3

Tenedon 573600, 573601, 573610, 573620

YcraB [Hata cornacoBanus nocineanen penakuuu ycrasa: 05.09.2014

YcTaBHBIA KarmuTal 661 215 300,00 py6., naTa n3MEHEHNS BETUNYNHBI YCTABHOTO
kanurana: 27.03.2007

Jluniensns (naTa BBIOAYH/TIOCIIEAHEH 3aMEHBI) JlutieH3ns Ha IPUBJICYEHNE BO BKJIA/BI 1 PA3MEIICHNE JIParo-

neHHBIX MeTamuioB (13.01.2017)
['eHepanbHas JUIEH3US HA OCYIECTBICHHE OAHKOBCKUX
omepanuii (13.01.2017)

Yyactue B cucteMe CTpaxOBaHWA BKJIA10B I[a
CalnTbl opraHusaumm
www.severgazbank.ru

Duinansl Bcero: 3, Bce B Poccuiickoit denepannu
[IpencraBurenscTBa Bcero: 1, Bce B Poccuiickoit denepannu
loronHuTENBHBIE O(UCHI 24

KpenutHo-KkaccoBbie 0(UCHI 1

OnepanroHHbIe 0QUCH 14

4.6.2. Undopmanus 0 BbIMYCKAeMOii NPOAYKIMHU (ToBapax) U (MJIM) BbINOJIHAEMBIX pado-
Tax, OKa3bIBaeMbIX YCJyrax, HHpopmauuio 0 pe3yabTarax NPOM3BOACTBEHHO-
X035 iCTBEHHOM AeSITeJIbHOCTH 32 PeNpe3eHTATUBHbIN NIEPHO.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPeapu-
HUMATEIbCKOU IEATEIbHOCTH.

WNuBectunmonnas nestenbHOcTh OOIIecTBa SBISETCS MPUOPUTETHBIM HampasiieHueM. MHBe-
cturn OO1IecTBa NPEACTaBISIIOT CO0O0M T0ITrOCpOUHbIE U KPAaTKOCPOUYHbIE (DMHAHCOBBIE BIIOKEHUS
KalliTasia B:

" 10JIEBOE Y4aCTHE


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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=BhIJAYY 3aIIMOB

"PasMCIICHHUEC ACIIO3UTOB.

95

OcHoBHbIe MOKa3aTtenu (puHAHCOBO-X03sKcTBeHHON AestensHocTH OO0 «HopauaBecT» mpe-
CTaBJICHBI B HIDKECIICYIOMIEH Ta0OuIIe.

THIC.pyO.

Taéauna 3.
31 nexadps 31 nexadps 31 nexadpsn 31 nexalps 31 mapTa 30 cenTs10ps
Hokazarean 2103 2014 2015 2016 2017 2017
AKTHBBI, THIC.PYO. 3069 940 3094 599 3122003 3148 197 3155 219 3169 636
CobeTsennbIii 3068617 | 3092829 | 3120217 | 3146422 | 3153441 | 3167779
KaITuTaJ, THIC.pyO.
Bripyuka, ThIC.py0. 0 32 0 0 0 0
Hucra nputhie, 5559 24 205 27388 26 225 6 999 21337
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5. ONHUCAHUE TIPOIIECCA OLEHKHA OBBEKTA OLEHKHA B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AOXOJIHOI'0 MoaAxoJaAa K OLCHKE C IPUBCIACHUEM pacueToOB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHIHUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JOXOJ0B, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLIEHKH.

B pamkax 10X0AHOIO I10/1X0/1a BBIIEISIIOTCS METOBIL:

® IUBU/ICHIHBIM METOJI;

eMETO/1 IPSAMOM KaluTaIn3alui NPUObLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/II1)

UToOBb! OLIEHUTH aKLHIO TUBUJEHAHBIM METOJOM, HEOOXOIUMO paccuuTaTh CTaBKY JAUCKOHTHU-
pOBaHUs, O)KUAaEeMbIe KOA(PDHUIIMEHTHI BHIIUIAT U 0XKAJAEMbIE TEMITBI pOCTa MPUOBLIN HA OJHY aKIUIO
C TEUEHUEM BPEMEHHU.

[Ipu ucnonb30BaHUM METOAA MPSAMON KaUTATU3ALUNA MOXKET KallUTAIU3UPOBATHCS HEKOTOPBIN
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIOIIMXCS 10XOA0B (C OJJHUM U TEM K€ TEMIIOM POCTa).
CTonMOCTh KOMIIAaHUH OTPEAEISACTCS KaK OTHOLICHHE MOTOKA I0X0/I0B K KOA(PPHUIIMEHTY KamuTaan3a-
UM TIPU JONYIIEHUH O TOM, YTO B 0003pHMOM OyayIieM A0XObl OM3HECa OCTaHyTCS MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax MeTosa IMCKOHTHUPOBAHHBIX JECHEXKHBIX IMOTOKOB JUCKOHTHPYET Oyayllue JIeHEek-
HbIE MIOTOKU WM JOXOJbI OT IPOTHO3UPYEMOM JEATENILHOCTH KOMIIAHUM, IPUBOJIS UX K TEKYLIEH CTo-
umoctu. [Ipu ucronb3zoBaHUM METOAA JUCKOHTHPOBAHUS OyIyLIUX JT0OXOAOB B pacueT MPUHUMAIOTCS
cienytomue GakTophI:

® ICHE)KHBIE TOTOKH, KOTOPhIe COOCTBEHHUK aKTHBA 0KHMJIA€T MOJIYYUTh B OyaylIeMm;

®CPOKH IOJIyYEHUS IaHHBIX JE€HEKHBIX TOTOKOB;

®pPUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jliig onpeneneHus TEKyLeld CTOMMOCTH OyAyIIero 3KOHOMUYECKOTro 10Xo0/1a TpeOyercsi mpose-
CTH BCECTOPOHHUI aHaIN3 (UHAHCOBOM JIEATENbHOCTH KOMITAHWH, BKJIKOYasi aHAIU3 JI0XO/0B, pacxo-
JI0B, UHBECTULIMH, CTPYKTYphl KaluTaja, CTOUMOCTU MPEANPUATUS MOCIE OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

OueHIIMK NMpu IPOrHO3MPOBAHUM JOXOJOB ONUPAECTCS HA PETPOCHEKTHBHBIE JTaHHBIE OyX-
raJITEpCKOM OTYETHOCTH, Ha OCHOBE JIAaHHBIX KOTOPOW MPOTHO3UPYIOTCA Oyaymine 10Xobl. OLeHIINK
MOJIyIHJT OT 3aKa34urKa HHPOPMaIIUIO, KOTOpast XapakTepusyer nesarenbHocTs OomiectBa B 2012, 2013
., 2014 r., 2015 r., 1-3 k8. 2017 r. Tlo unpopmanuu byxranrepckux 0agaHCOB BbIpydKa MpeuMyIie-
CTBEHHO OTCYTCTBYET. busHec-Iu1aH, KOTOPBIH MOXET ObITh OCHOBOM COCTaBJI€HHUS MPOTHO3a, HA J1aTy
OLIEHKH OTCYTCTBYeT. [l03TOMY T0XOAHBIN MOIXO0] HE TPUMEHSIICS.

5.2.IlpuMeHeHne CPABHUTEIBHOIO MOAX0/1a K OLIEHKE C IPUBEIeHUEM PACyeTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBIN MOAXO/T - COBOKYITHOCTh METO/JOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU IMMyTEM CPABHEHHS OIIEHMBAEMOTO OOBEKTA C
00BbEeKTaMH-aHAJIOTaMU.

B cootBerctBun ¢ cT. 13 ®CO Nel CpaBHUTENBHBINM TOAXOJ PEKOMEHIYETCS IPUMEHSTh, KO-
rJa JOCTYITHA JIOCTOBEPHAS M JOCTATOYHAs Ui aHain3a WHQOpMaIus O IeHAaX U XapaKTePUCTUKAX
00beKTOB-aHAIOTOB. [IpM ATOM MOTYT MPUMEHSTHCSA KaK IEHBI COBEPIIEHHBIX CIIEJOK, TaK W IEHBI
MPEI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY JUJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ caMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [To-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMUYECKAsi CTOMMOCTb IPEAMETa, KaK IPaBUJIO, OMNPENENAETCS CTOMMOCTBIO IPHOOpETEHUs
3aMEIIAONIeT0 €ro TOBapa, O0JIAZAIONMIET0 PABHOM MPHUBIEKATENBHOCTBIO». JlpyruMu cioBaMu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 3a KAaKOH-1100 TOBap WM yCiayry Ooiblie,
YEeM CTOMT 3aMEHUTENb TAaKOI'O TOBapa WM yCIYr'H, 00IaJaroleil Ui HEro paBHOM IPUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIJISIETCS BBIPAXKEHUE «PaBHAsl MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMI 3aMEIICHUSI HE MOAPa3yMEBACT «UACHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIUX B Ka-
YeCcTBE 3aMEHHTENS OLEHMBAEMOro 00beKkTa. BMecTo 3TOro naHHBINA NPUHIUI MOAPA3yMEBACT MHBE-
CTHUIIMH, IPUBJIEKATENIBHOCTh KOTOPBIX paBHA IPUBJIEKATEILHOCTU B OLIEHUBAEMBII OOBEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPECIICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HMJIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEIOK — 3TO MOIBITKA WIACHTU(UIIUPOBATh 3aMEHUTEIHN, KOTOPHIE
00J1a/1at0T TaKOM! K€ NMPUBJIEKATENIbHOCTHIO, YTO U OLIEHUBAeMblll 00bEKT. B 11eHy conocraBuMoii mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAIOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXAY HUMH.

CpaBHUTENBHBIN NOAXO0 MPEANOoIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METO/IOB.

MeTtoa ppIHKAa KalMTAJIa OCHOBAH HAa PEAIbHBIX LIEHAX AKLWWA OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSAETCS IPY MOKYIKE HEKOHTPOJIBHOI'O MAKETa aKIUi OTKPbI-
TOTO HPEINPUITHS, a TaKXKe JJIs OLEHKU 3aKPbIThIX KOMIIAHUH, KOTOpbIE padOTalOT HAa TOM K€ Cer-
MEHTE PbIHKA, YTO M OTKPBITAsi KOMITAHUA-AHAJIOT U UMEIOT COITOCTaBUMBbIEC (PMHAHCOBBIE TIOKA3ATEIH.

Metoa caesiok OCHOBAaH Ha MCIOJB30BAaHUU JIaHHBIX MO MPOJakKaM KOMIIAHUN WJIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue cieiaku MOTyT MPOUCXOAUTh IPU CAUSHUSAX WIN MOTJIOLEHHUX.
OTOT METO/1 IPUMEHHM JUIsl OEHKU KOHTPOJIBHOTO MAaKeTa aKUUM, JINO0 HEOOBIINX 3aKPBITHIX PUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBAHHBIX Ha JAaHHBIX O MPOJakax KOMIAHWM MO OTpaciisiM U OTPAXKAIOIIUX MX KOHKPETHYIO
CHEeIUUKY.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJAXOAAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JAHHBIX U OTPa)KaeT PeaJIbHO CIIOYKUBIIEECS] COOTHOILIEHHS CIpOca U MPEIIOKEHHUS Ha KOHKPETHOU
OuprKe, aleKBaTHO YYUTHIBAIOIEE JOXOJIHOCTh M pUCK. K OCHOBHBIM HeAOCTaTKaM ClEIyeT OTHECTU
CJIOKHOCTh MOJy4€HUs MH(POPMAIUU M0 JOCTaTOYHOMY KpYyry aHAJOTMYHBIX KOMIAHHUI; HE0OXO0H-
MOCTb BHECEHHS IONpPABOK IS YIYYIIEHUS CONOCTaBUMOCTH aHAIM3UPYEMOIO MarepHualia; KpoMme
TOT0, METOJ1 Oa3upyeTCsl Ha PETPOCIIEKTUBHBIX TaHHBIX 0€3 (hakTa OyAyIIHUX OKUIAAHHM.

Cnenok ¢ nonamu OO1IECTB, CONOCTaBUMBIX 110 OCHOBHBIM IIOKA3aTeNSIM JI0XO0B U PacXo/0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBeCT», OLICHIIIMK HE BBISIBUI. Y YNTHIBasK JaHHBIE (PaKTHI,
OBLIIO IPUHATO pEHICHHE OTKAa3aThCs OT MPUMEHEHHUs CPAaBHUTEIBHOTO MOAXO0/Aa B paMKaxX JAaHHOIO
oTyeTa.

5.3.IlpuMeHeHHe 3aTPATHOIO MOJAX0/Ia K OLlEHKe ¢ MpHBeJeHHeM pacuyeToB WM 000CHOBA-
HHe 0TKAa3 OT IPUMEHEeHUsI 3aTPaTHOI0 MOAX0/1a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHbIil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKHU CTO-
UMOCTH O0BEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEIENCHUM 3aTpaT, HEOOXOJUMBIX sl mpuoOpeTeHus,
BOCIIPOM3BO/ICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4EeTOM U3HOCA U YCTapeBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
cllyyasix, KOT/la CyIIECTBYET JI0CTOBEpHas MH(pOpMAIHsl, TTO3BOJISIONIAs OMPEAETUTh 3aTpaThl HA MPH-
o0OpeTeHne, BOCIPOU3BOICTBO JINOO 3aMelIeHUue 00BhEKTa OIEHKH.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W JAaHHBIA ITOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOTIa NPUOBLIb U (MJIN) IEHEKHBIM OTOK HE MOTYT OBITh JIOCTOBEPHO OIpe-
JIEJICHBI, HO TIPH 3TOM JOCTYITHA TOCTOBepHas nHpopmamms 00 aKTUBax U 00sS3aTeNbCTBaX OpraHu3a-
[[UY, BeayIel Ou3Hec.

3arpaTHbId MOAXOJI — METOJ| HAKOIUICHHS aKTHBOB BO3MOXKHO MPHUMEHUTH, T.K. 00BEKTOM
OLICHKH SIBJIICTCSl TpEANpHITHE, 00Ja1atolIee MaTepUalbHBIMA 1 HEMAaTEepUAIbHBIMA aKTHBAMHU, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOYKHO OIPEJEIINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/IbI, OCHOBAaHHbIC HA OLIEHKE HEOOXOIUMBIX aKTUBOB H
3aTpaT Ha co3JjaHue O0BEKTa, AaHAJIOTMYHOI0 OOBEKTY OLIEHKH. 3aTpaTHbIN MOAXO0J] IIUPOKO MPUMEHS-
€TCsl B POCCHIICKOM OLIECHOYHOM MPAKTHKE, Yalle BCEro B paMKax METOJIa YUCTBIX akTUBOB. CyTh /aH-
HOTO TOAX0/1a 3aKJII0YAeTCS B TOM, YTO BCE aKTUBBI MPEANPUATHS (34aHUS, MALIMHbI, 000PYAOBaHHE,
3amacel, JeOUTOpPCKas 3aJ0/DKEHHOCTh, (DMHAHCOBBIC BIOXKEHHUS U T.J.) OLEHHUBAIOTCS MO PHIHOYHOMN
cTOUMOCTH. Jlanee 13 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTesIbCTB npeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOMMOCTbh COOCTBEHHOI'O KalluTaia MpeaArnpusiTUsI.

CymiecTByeT iBa METO/1a OTIPEICIICHUSI CTOMMOCTH OM3HECa B paMKax 3aTPaTHOTO MOIX0/1a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEPKEK Ha €ro CO3/1aHUE IIPU YCIIOBUH, YTO MPEANPUATHE OCTAHETCS AEHCTBYIOIIUM
U y HEro MMEIOTCS 3HAUYMUTEIbHbIE MaTepUalbHbIE aKTUBbI. B 3TOM cilyyae onpezensercss pblHOYHas
CTOUMOCTb NPEATPUATHUS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCS, KOT1a MPEeANpUsiTUE Haxo-
JUTCSl B CUTYyalluy O0aHKPOTCTBA MJIM JIMKBUJIALMU WM KOTJAa €CTh CEPbE3HbIE COMHEHUS B CIIOCOOHO-
CTH HpPENNpHUATHS OCTaBaThbCsl ACUCTBYIOIIMM. JIMKBHIALMOHHAs CTOMMOCTb IPEICTaBISIET COOOM
YUCTYIO JCHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET IMOJYYUTh NP JIMKBUAALUU
HPEIIPUITHS, PaCpPO/IaXKe €ro aKTUBOB U MOCJIE PaCYETOB CO BCEMU KPEAUTOPAMHU.

B oruerax nns pacdera CTOMMOCTH OOBIYHO MCHOJIB3YETCS METOJ HAKOIUIEHHS aKTHUBOB, TaK
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KommnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JAAeT BO3MOXKHOCTH OLEHUTh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM cilydae KOMIaHHUsS pacCMaTpUBAETCs MPOCTO Kak HAOOp HEABMKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JPYruX akTUBOB. IIpe-
UMYIIECTBOM SIBJISIETCSI MEHbINIAs YMO3PUTEIbHOCTh M HE3aBUCHUMOCTb OT JIOCTOBEPHOCTH MPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTUR METOJOM HAKOIUIEHHSI aKTUBOB CTOMMOCTh OM3HEcCa OIpeeisieTcs
KaK pBIHOYHAsi CTOMMOCTh BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYILEH CTOMMOCTH €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPpEKTUPOBAHHBIX YMCTBIX aKTUBOB OLIEHUIMK IpujepkuBaics Ilpukasza ot
28 aBrycrta 2014 1. Ne 841 «O0 yTBEep)IACHUU TOPSAJIKA ONPECICHHS] CTOUMOCTH YUCTHIX aKTHBOBY.

Meton peanu3yercsi B HECKOJIBKO ATAIoB:

CTOMMOCTb YHCTHIX aKTHUBOB OMPEEINeTCs KaK pa3HOCTh MKy BEIMUYMHOM NPUHUMAEMBIX K
pacueTy akTHUBOB OpraHM3allMM U BEIMYUHON MPUHMMAEMBIX K pacueTy 00s3aTesIbCTB OpraHU3aluu.
OOBeKThl OyXralaTepcKoro y4era, ydUThIBa€Mble OpraHu3anueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYCHUEM Je-
OUTOPCKOU 3a/JI0JDKEHHOCTH YYpeauTeNne (yJ4acTHUKOB, aKIMOHEPOB, COOCTBEHHHUKOB, WICHOB) IO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (ycTaBHbIN (QOHJ, MaeBoil POH[, CKIAAOYHBIA KaluTa), 1o
OIUIATE aKIUH.

[IpuHrMaemMble K pacueTy o0s3aTeNbCcTBa BKIIIOUAIOT BCE 00s3aTENIbCTBA OpraHU3aluy, 3a Uc-
KIIFOYEHHEM JI0XOA0B OyIYyIIMX MEPHOO0B, MPU3HAHHBIX OpraHMU3alMeil B CBSI3U C MOJIYYEHHUEM TOCy-
JTAPCTBEHHO MOMOIIIH, a TAK)KE B CBSA3H ¢ 0€3BO3ME3/IHBIM MOTYYEHUEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc LAW_169895/#p31
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PriHOYHAS CTOMMOCTH AKTHBOB H 065133T6HBCTB KOMITaHMU B pPaMKax 3aTpaTHOro Imoaxonaa
OTIpeNIeNIIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLIMX CTaTel Oyxraiarepckoro 6anaHca.
KoppektupoBka HeoOX0aMMa, MOCKOJIBKY OaTaHCOBasi CTOMMOCTh aKTHBOB M 00513aTENILCTB KOMITAHUU
BCJICACTBUC I/IH(i)JISII_II/II/I, N3MEHECHHUU KOHBIOHKTYPBI PbIHKA, UCIIOJIB3YCMbIX METOA0B YUCTa HC BCCraa
COOTBCTCTBYCT prHO‘IHOﬁ CTOUMOCTH.

CrouMOoCTh COOCTBEHHOTO KaruTaja OOIIECTBA ONpPENENIeTCs KaK pa3HUIa MEX/y PHIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.

Cratpu Oananca, cocTaBisiomiue Meree 2% CTOMMOCTH HMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIoAJICXKaT.
Ta6auna 4. Byxraarepckas ungopmanusa OO0 «Hopannsect»

HNudpopmannusa bByxras- Hndpopmanusa byxran-
AKTHB Kon TepcKoro 0ananca, Tepckoro 0ananca,
31.12.2016, THIC.pYO. 30.09.2017, Thic.pyo.
HematepuanbHble akTHBEI 1110 0 0
Pe3ynbratel uccenoBanuii 1 pa3paboToK 1120 0 0
OCHOBHBIE Cpe/ICTBa 1150 0 0
f[T(:;fz[HHe BJIOXKEHHSI B MATEPHUAIbHBIC [ICHHO- 1160 0 0
DUHAHCOBBIC BIIOXKCHUS 1170 3135 065 3135 065
OTJI0KCHHBIC HAJIOTOBBIC aKTUBBI 1180 3 5
IIpoure 060pOTHBIE AKTHUBHI 1190 5860 13 375
Hmozo no pazoeny 1 1100 3140 928 3148 445
3amnachl 1210 0 0
iflf; ;[{a; 53}6122::31{},}0 CTOMMOCTH TI0 TIpHOOpe- 1220 0 0
Jebutopckast 3aJOKEHHOCTD 1230 14 68
®DuUHAHCOBBIEC BIIOXKECHUS 1240 7200 0
JleHexHBIe CpencTBa 1250 55 21123
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0
Hmozo no pazoeny I1 1200 7269 21191
BAJIAHC 1600 3148 197 3169 636
Ilaccus
YcraBHBIM KamuTa 1310 3 050 000 3 050 000
Hepacnpenenennas npuObUTb (HEMOKPBITHIH 1370 96 442 117 779
YOBITOK)
Hmozo no pazoeny II11 1300 3146 442 3167779
3aeMHbBIC CpeIcTBa 1410 0 0
OTI10’)KEHHBIE HAJIOTOBBIC 00SI3aTEIbCTRA 1420 0 0
PesepBrI o1 yCIIOBHBEIE 0053aTEITBCTBA 1430 0 0
IIpouue obs3aTenbCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbBIC CpeICTBa 1510 0 0
Kpenuropckas 3a10J5KEHHOCTb 1520 1739 1832
Jloxop! Oy IyIIuX EPUOIOB 1530 0 0
PesepBbl NPeICTOSIINX PACXOI0B 1540 0 0
TIpoure obs3aTEIHCTBA 1550 15 25
Hmozo no pazoeny V 1500 1754 1857
BAJIAHC 1700 3148 196 3169 636

3amMedaHue. HecyHIGCTBeHHOG pas3jnmyne CyMM aKTHBOB U MACCUBOB ONPEACICHO OKPYTJICHUEM IIPU BBOJAC I/IH(l)OpMaIII/II/I.
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5.3.1.PacueT cTOUMOCTH J0JITOCPOYHBIX (PMHAHCOBBIX BJIOKEHU I

CoctaB 10NTOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:
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Axiun [TAO «baunk CI'by

2 776 665 460,64

Jonrocpounsiii genosut (Jorosop Ne 10-/1/2013 ot 15.08.2013 1.) 250 000 000
3aiim AO "TpactoBbie uHBeCTUIMU-1" 20 000 000
AO "TpacTtoBble HHBECTHIIUH-2" 16 000 000
AO "TpacToBble HHBECTHIIUH-3" 14 000 000
3aiiM JONTOCpOYHBIN 58 400 000
Uroro, pyo. 3135 065 000

Wudopmanus o 3aiimax:

Tabéauua 5. Uadopmanus o 10JrocpoyHbIX 3aiiMmax

Hdorosop Jara Ipo-
H/ npeno- ETpT— Cymma neHT- | Jlara Bo3Bpa-
n Ne Jlata cTaBJje- (pyo.) Hafl Ta
HUSA CTaBKa
. 3A0 "TpacroBbie 20 000 0
1 | HoroBop Ne 2/H | 24.09.2015 | 24.09.2015 pHBeCTHIH-1" 000,00p. 9% 31.12.2019 .
. 3A0 "TpacroBbie 16 000 0
2 | Horosop Ne 3/H | 24.09.2015 | 24.09.2015 JHBECTHITH-2" 000,00p. 9% 31.12.2019 .
. 3A0 "TpacroBrsie 14 000 0
3 | Horoeop Ne4/H | 24.09.2015 | 24.09.2015 S 000,00p. 9% 31.12.2019 r.
Horosop 3aiima 3A0 "HezaBucu- 58 400 0
4 No5/1-2016 21.12.2016 | 21.12.2016 Mbie HHBECTHIIH" 000,00p. 9,5% 20.12.2019 1.
CrouMocCTh Aeno3uTa ocTaBieHa 0e3 MepeoLeHKH.
Tabéauma 6. Pacyer cTOMMOCTH I0JTOCPOYHBIX 32iiMOB
Cymma JlaTa na4a- Hlara okou- Cymma npo- TpouenThi,
. CraB YaHuA . IEHTOB C
3aiima, Jia HAKOII- Jneit HakoIuleHHbIe 10 | HToro, pyo.
6 ka % nenus % HaKoIIe- 01.10.2017, 01.10.2017. v
pYo- ° nust % pyo. e » PYO-
20000000 | 9% 01.10.2017 31.12.2019 822 4 053 699 3639 452 27 693 151
16 000 000 | 9% 01.10.2017 31.12.2019 822 3242 959 2911 562 22 154 521
14000 000 | 9% 01.10.2017 31.12.2019 822 2 837 589 2 547 616 19 385 205
58 400 000 | 9,5% | 01.10.2017 20.12.2019 811 12 327 200 4276 370 75 003 570
Hroro 22 461 447 13 375 000* 144 236 447

*Jta BeIMYMHA OTpaX€Ha 110 CTPOKE Hpoqne O60pOTHLIC AKTHUBbI

Ta6auna 7. PacyeT cTOMMOCTH J0JITOCPOYHBIX 3aliMOB (NPOI0KEHHE)

Cymma 3aiima u Cras-
y JarTa oxkoH- Ilepuon Ka dakTop
Cymma HAKOIUIEHHBIX
. YaHUuA Hdara JMCKOH- | IMCKOH | JHCKOH- Tekyuias cTo-
3aiima, NPOLIEHTOB HA
HaKoIIe- OLIeHKH THPOBa- KOH- THPOBa- HMOCTB, pyO.
pyo. ATy NorameHust o
N Hus % HHA THPO- HHA
3aiima, pyo0. BAHMS
20 000 000 27 693 151 31.12.2019 | 03.11.2017 2,2 | 8,09% 0,8427 23 337018
16 000 000 22 154 521 31.12.2019 | 03.11.2017 2,2 | 8,09% 0,8427 18 669 615
14 000 000 19 385 205 31.12.2019 | 03.11.2017 2,2 | 8,09% 0,8427 16 335912
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Cymma 3aiima u Crag-
Cymma HAKOILICHHBIX Jara oxkoH- Ilepuon Ka dakrop
saiiva IDOLEHTOR Ha YyaHus Jara AUCKOH- | JUCKOH | [IHCKOH- Tekymas cro-
6 i an Ilioramemm HAKOILIe- OLICHKH THPOBA- KOH- THPOBA- HMOCTB, pPyO0.
pyo- A 3ZﬁMa 6 Hus % HUSA THPO- HUs
» PYO- BaHHUsI
58 400 000 75003 570 20.12.2019 | 03.11.2017 2,1 | 8,09% 0,8493 63 700 532
Hroro 144 236 447 122 043 077

OO0 «HopauuBecT» mproOpeno makeT MMEHHBIX OOBIKHOBEHHBIX akuuid [1y0ianuHOro akmmo-
HepHoro obmectBo «bank CI'b» B komuuectBe 6 612 153 mryku, uro cocranser 100% yctaBHOTO

karuraina [IAO «bauk CI'by.

banancoBas crouMocTh makeTa akuuii — 2 776 665 Teic.py0. HomMuHanbHAsA CTOMMOCTH OAHOM
ueHHoi 6ymaru 100 pyOneii. banancosast croumocts o1HOM akiuu — 419,13 pyGunei.

brina caemana He3aBHCHUMas OLICHKA A0JIM, KOTOpasa 1mokasajia CICAYIOUC pE3yJIbTaTbl HA ATy

OLICHKH.

Ta6auna 8. PesyabTatsl onenku [IAO «BAHK CI'b»

IToaxoanbl K oLleHKE

CTouMOCTb 1O MOAXO1Y, C Yue-
TOM CKH/IOK Ha HeJ0CTATOY-

BecoBoii ko-
Pacuernl

HOCTh KOHTPOJISA H HEA0CTATOY- s¢ppunuent
HYI0 JJMKBHJIHOCTb, PY0.
CpaBHHUTENBHBIN TOAXO0] HE [TPUMEHSUICS
3aTpaTHBIN MOAXOM 3322 760 000 0,5 1661 380 000
JIOXOTHBIH MOIXOT 2 890 900 000 0,5 1 445 450 000

Hroro

3 106 830 000

Hrorosoe 3naueHune crommoct 100%
MaKeTa aKIid, pyo., OKPYTIIECHHO

3106 830 000

Tadauua 9. Pe3yabTaThl olleHKN (MHAHCOBBIX BJIOKEHUI

dunaHCcoOBBIE BJI0KEHUS

3nauyenue no 6anancy, pyo.

PbIHOYHAS CTOUMOCTb, PYy0.

Axmmn [TAO «bAHK CT'b» 2 776 665 460,64 3106 830 000
Jlemo3uT qoAroCcpOYHbIH 250 000 000 250 000 000
JonrocpoyHsle 3aiiMbI 108 400 000 122 044 000
Uroro 3135 065 460,64 3478 874 000

5.3.2. PacueT CTOMMOCTH KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHMIl M 1e0MTOPCKOM 3a-

AOJIZKECHHOCTH

Kpatkocpounbie (puHAHCOBBIE BIIOKEHUS HE TpeACTaBieHbl B byxranrepckom Oanance Ha 30
ceHtsiops 2017 roma. Jleburopckasi 3a0KEHHOCTh — 68 ThIC.py0., HE TIEpEOIIeHUBAETCA U3-3a He-

3HAYUTCIIbHOCTH €€ BCIINYUHEBI.

5.3.3. Pacuet croumoctu co6cTBeHHOro kanurana QOO «Hopaunsect»

Tabauua 10. Pacuer croumoctu CK OO0 «Hopaunsect»

AKTHB

Kon

HNudopmanus 6yxran-
TepCcKoro yyera,
30.09.2017, TBIC.pY®O.

CtouMoOCTh mocJjae
NepeoNeHKH,
ThIC.pYy0.
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HNudopmauus Oyxrai- CTouMOCTBb mocJie
AKTHB Kon TEPCKOro y4era, IepeoLeHKH,

30.09.2017, ThIC.pyo. ThIC.pYo0.
HemarepuabpHbIe aKTHBBI 1110 0 0
Pesynerathl nccnenoBanuii 1 pa3padoTOK 1120 0 0
OCHOBHBIE CpEJICTBA 1150 0 0
)C]T(:;?HHHe BJIOXKEHHS B MaTepHAIIbHBIC LICHHO- 1160 0 0
OuHAHCOBBIC BIOKECHHS 1170 3135 065 3478 874
OTII0’)KE€HHBIC HAJIOTOBBIC AKTHBBI 1180 5 5
[Ipoune 060pPOTHBIE aKTHUBHI 1190 13 375 0
Hmozo no pazoeny 1 1100 3148 445 3478 879
3amacsl 1210 0 0
Harnor Ha 1o6aBieHHYI0 CTOUMOCTD IO MPUOO- 1220 0 0
PETCHHBIM LICHHOCTAM
Jeburtopckast 3a10KEHHOCTD 1230 68 68
OuHAHCOBBIC BIOKECHUS 1240 0 0
JIeHex)HbBIe cpencTBa 1250 21123 21123
[Ipoure 060pPOTHHIE AKTHUBBI 1260 0 0
Hmoczo no pazoeny I1 1200 21191 21191
BAJIAHC 1600 3169 636 3500 070

IMaccuB (00s13aTe/ILCTBA)

3aeMHbIC CpeICTBa 1410 0 0
OTJI0KEHHBIC HAJIOTOBBIE 00s3aTEILCTBA 1420 0 0
PesepBrI 07 ycIOBHBIEC 0053aTEIHCTBA 1430 0 0
ITpoune o06s13aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIC CpeCTBA 1510 0 0
Kpenuropckas 3a10JDKeHHOCTb 1520 1832 1832
Jloxo/p1 OyyIIHUX IEPUOIOB 1530 0 0
Pe3epBBI IpeACTOSIINX PacX0I0B 1540 0 0
ITpoune o06s13aTenbcTBA 1550 25 25
Hmozo no pazoeny V 1500 1857 1857
HTroro ods3aTeabcTBA 1700 1857 1857
ZI;OBFCOT EZ;HP:)CTL MeKI1y aKTMBaMHU U 00513a- 3167 779 3498 213

Pacuetsl moka3bIBaroT, 4To peiHoYHAast cTouMOCTh 100% ycraBHOro kanurana OO0 «Hopaun-
M

BECT» HA ATy OUCHKH COCTABJIACT

3498 213 000 py6ureii
(TpH Mn.]mnapua ‘-IeTBIpeCTa O€BAHOCTO BOCEMb MUJIJIMOHOB JIBECTH TpI/IHa)I].[aTL ThICHY pyﬁ-

Jaei).
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HNPUIJOXEHMHE

OLEHKA Ilakera 00bIKHOBEHHbIX MMEHHBIX 0€3J0KYMEHTAPHbIX AKIUH B pa3-
Mepe 100% ycrasnoro kanurauaa IIAO «bAHK CI'b»



1.

1.1.00nLeKT oneHKHn

OCHOBHBIE ®AKTbI U BbIBO/bI

104

6 612 153 (IllecTp MHJUIMOHOB MIECTHCOT JBEHAIIATH THICSY CTO MATHACCAT TPU) OOBIKHOBEH-
HbIX akiuu [lyonauunoro akimonepuoro oomectsa «bAHK CI'by (ITAO «BAHK CI'by).

1.2.06mas undopmanusi, uaeHTUPUUUpPyOIAs 00bEKT OLeHKH

OOBeKT OLeHKH - 0e30KyMEHTapHbIe MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBbIC LIEHHBbIE Oymarw,
npaBa Ha KOTOPBIE (PUKCHPYIOTCS Y JIUI, UMEIOIIUX CIEIHATBHYIO JINIEH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTs MHUJUTHOHOB IIECTHCOT JBEHAILATH THICSIY CTO MATHICCAT TPH)
[Ty6muunoro akimonepHoro o6mecta «bBAHK CI'b»

OOBIKHOBEHHBIX aKI[UU
(ITAO «BAHK CI'By)

1.1.Konuuecmso,
(mun) axyuil

Kamezopust

6 612 153 0OOBIKHOBEHHBIX AKITUH

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO Kanuraia

1.3.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gblnyc-
Ka akyui

Oymar

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-
LMOHHBIA HOMEp (MICHTH(UKALMOHHBIA HOMED)
BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IIEHHBIX

Jara peructpanuu yka3zas-
HOT'O COCTOSIHHSI BBIITYCKa
(OTIOJTHUTEIBHOTO BHIITyC-

Ka)

10102816B

11.05.2007

1.4.Ilonnoe u  coxpaweHHoe
Pupmennoe HAUMeHO8aHUe
(sKar0Uas OP2aHU3AYUOHHO-
npagogyio  gopmy),  eedyuseti
busnec

[My6nuunoe akimonepHoe obiiectBo «BAHK CI'b» (ITAO «BAHK CT'by)

1.5.Mecmo Hnaxooicoenus opea-
Huzayuu, gedywel busnec

160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3

1.6.0cHogHotl 20cydapcmeennbiti
Ppecucmpayuontbiil HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roga

1.3. Pe3y1bTaThl OLEHKH, MOJy4eHHbIe IIPH NPUMEHEHUH MOAX0/10B K OLleHKe™

OO0BEKT OLIEHKH

Pe3ysbTaThl OlleHKH, NMOJTy4YeHHbIEe TPU NPUMeHEeHUH
Pa3JHYHBIX NIOAX0J0B K OLIeHKeE, pYO.

3arpaTHblIii CpaBHHTeJbHBIH JoxonHblii moa-
TOJX0T TOJIX0T XO0J1
Bec pesynbraTta 0,5 0,5
6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JIBEHAIIIATH
TBICSY CTO MATHICCAT TPU) OOBIKHOBEHHBIX MIMEHHBIX 3322 760 000 He npamensics 2890 900 000

0e310KyMeHTapHbIX akuuu [1y0ian4HOro akumoHepHoO-
ro obmecta «bAHK CI'by» (ITAO «bAHK CI'by)

1.4. UTorosast BeJIMNYNHA CTOUMOCTH 00HEKTA OLIEHKH

3 106 830 000 py6ureii

(Tpu MuIHApAA CTO 1IECTh MIJIJIMOHOB BOCEMBCOT TPUANATH ThICAY Py0Jieid).



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 03 nos6ps 2017 r. 105

1.5. Orpanuyvenusi u npejaesibl MPUMeHEHHUs MOJTYYEHHOH UTOrOBOM CTOMMOCTH

HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLEHKH, ykazaHHas B OTdere 00 OLIEHKE, COCTABJICH-
HOM B COOTBETCTBHHM CO BCEMH HOPMATHBHBIMHU JTOKyMEHTaMH, PETIAMEHTHUPYIOLUIUMH OICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUs OT4YeTa 00 OI[EHKE J0 JaThl COBEPUICHHS CIEIKU ¢ 00BEKTOM OLIeH-
KU WJIM JIaThI MIPEICTAaBICHUS MMyOINYHON 0epThl MPoLLIo He Ooiee 6 MecsIEB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJIb30BaThCS TOJIBKO 3aKa3UMKOM B COOTBETCTBUU C MPEIOJAraeMbIM HCIOJIB30BaHHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIIMCAHME OBBEKTA OLHEHKH

2.1. O0beKT oLeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MUUIMOHOB HIECTHCOT IBEHAALATH THICSY CTO IMATHIACCAT TPH)
0OBIKHOBEHHBIX akiuu [lyomumunoro akuuonepHoro obdmectsa «BAHK CI'by (ITAO
«BAHK CI'by)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii donu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHuBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[IMOHHBIA HOMep (MICHTU(QUKAIMOHHBII HOMED) 3aHHOTO COCTOSIHHS BBI-
BBIIYCKa (IOMOJHUTEIBHOTO BEIIYCKA) LIEHHBIX | IyCKa (ZOIIOJHUTEIHLHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonwoe u cokpaujenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[My6nuunoe akunonepHoe 061miectBo «BAHK CI'b» (ITAO «bAHK CI'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedywell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnognoti  eocydapcmeen-
MBIl pe2UCmMpayUuOHHbLIL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roma

Taoauna 11. Onucanne 00LeKTa OLEHKH

HaumMeHoBaHue nmoka3areJis

HceTouHHK MHGOPMALUH, CCHIIIKM H KOM-
XapakTepUCTHK NOKa3aTeJisi

MeHTapuHu
Llennas Oymara Axus
Bun nenHoit Oymaru be3tokymeHTapHasi UMEHHast B cooTBercTBUU ¢ YcTaBOM (B peAaKiuy,
Kareropus ueHHoii Oymaru OOBIKHOBEHHAsI yTBepxkaeHHo 11 cents0ps 2014 roga
[TpuBHIETUPOBAHHBIE AKIIMKA YIMUTEH- PelleHreM eIMHCTBEHHOTO aKiuoHepa Ne8),
Tun npuBUIIETrMPOBAHHBIX AKIIHHA TOM 00BEKTa OLICHKHU HE BBIMYCKAIUCh BO3MOJKEH BBIITYCK IPUBHIJICTHPOBAHHBIX
(Ha 1aTy OLIEHKH) AKIMH.

[Tpounie XapakTepUCTHKH aKIIUU

beccpouHble, SMUCCHOHHBIE

HomunanbHas CTOMMOCTh AKIIUH

100 py6aeii (Cto) pybaeit

Pa3zMep ycTaBHOro Kanuraia

661 215 300 py6neid Vcras [TAO «bBAHK CI'b»

KonnuecTBo pa3MelIeHHbIX aKIUK B
100% yctaBHOro Kanutana AO

6612 153

KonnuecTBo akuuii, npeacTaBIeHHBIX

6612 153 (LllecTh MHJUIHOHOB IIECTh- | B COOTBETCTBHU C 33/IlaHMEM HA OLICHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKHU

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbBIE O0IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa HHpopMmanueii byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axiuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6 612 153 (IllecTh MHIMOHOB MIECTh-
COT JBEHAIATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOUIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
aKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIHH

WNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yIapCTBEHHbIH eTparm
perucTpauroHHbIN ngspaHHoro
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHHUSI
KaIlMOHHBIA HO- BBITVCKA
Mep) BBIITyCKa ( ongHHH
(IOTIOJTHUTETIHLHOTO fCHLHOFO
BBIITyCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepskaeHUE 00paIaeMoCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMEHTOM SBJISA-
ercst Otyer 00 uTorax JOIIOJTHUTECIIBHO-
T'0 BbIITYCKa HEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN JOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABICHHBIN Ha
OILICHKY

HpaBOHO,Z[TBep)KI[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_II/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapus Ha OaTy 3aKJIFOYEHHUSA I0roBopa o
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuit [IAO «bank CI'b»
OCYILIECTBIISIETCSI B paMKax MEePEOLEHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJIy4YE€HUH OIICHIIMKOM JAaHHOTO JIOKyMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIbLECB
HUMCHHBIX [CHHBIX 6yMar

Peectponepxarenem [TAO «bAHK
CI'b» siBsierca OOO «lIlapTHep»,
ajJipec MecTa HaxoxaeHus Bonrorpan-
ckas 061acTh, ropon Uepenogeir, npo-
criekt [1oGepr, 1.22

Wndopmanus c caiita
http://disclosure.ru/issuer/3525023780/

O6peMeHeHue akiuii (3aJor, cyaeoHoe
peleHue)

IIpencraBneHHble aKIIMU Ha 1aTy OLIEH-
KU 00peMeHeHM He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacniopsiqurenbHbIE PaBa aKiuidi, B
rOJIOCYIOIIEH JI0JIC OLICHUBAEMBIX KLU

Butagernen oneHMBaeMoOro makera B
paszmepe 100%% nmeer Bce mpasa

Veras [TAO «bAHK CI'b»
(D3 «O6 aKIMOHEPHBIX OOIIECTBAXY)

[IpoxoxaeHue JIMCTUHTa y OpraHu3aTopa
TOPrOBIIU

Het

Wndopmarus 3akazanka

Wndopmarys o caenkax ¢ akusiMiu
SMHTEHTa Ha OPraHU30BaHHBIX TOPrax

Topru He NPOBOIMIINCH

Wndopmarus 3akazanka

Wudopmarius o BeIIUIATE AUBUACHIOB

JlvBHIEH b1 BBITIAUMBAIUCH B 2012
roay Ha cymmy 280 MiH.pyOnei

M3 OT4yera KpeaUTHON OpraHu3aiu O
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, ThIC.pyO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.

Ha nary noamucanust rogoBoii Oyxrai-
TepCKOi (PUHAHCOBOI) OTYETHOCTH
CoBeToM

TUPEKTOpOB baHka He MaHbl peKOMEH-
JTAIAA O pa3Mepe THBUICHIOB 110
utoram 2016 rona

[TosicHeHUs K T0JI0BO# OyxranTepckoi (pu-
HAHCOBO#) oTueTHOCTH 32 2016 rox

Nudpopmanus o kaTeropusx (Tumax)
aKIMi, KOTOpbIE 0OIIECTBO BIPaBe pas-
MEIIATh TOMOJHUTENBHO K Pa3MELIeHHbIM

KoanuecTBo 00BIBIEHHBIX OOBIKHO-
BEHHBIX HIMEHHBIX KLU COCTABISAET
10 000 000 HOMHUHAJILHOM CTOUMOCTBIO

Nzmenenust Ne 2 B Ycras [IAO «bAHK
CI'by, 3apeructpupoBansl 15 mas 2015 rona
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opM:umn, CCBIJIKM 1 KOM-

VYcraBa

MeHTApHu
aKIUsIM, ¥ [IPaBa, IPEAOCTaBIIeMbIe 100 py6neit

OTHMHU aKIUAMHA

Aata COrmacoBaHMs NOCIEAHEH PEAAKIHH | ) (¢ 96 1. http://cbr.ru/credit/coinfo.asp?id=190000006

2.2.PeKBU3UTHI IOPUIMYECKOT0 JHIA U bajnaHcoBasi CTOUMOCTD JaHHOTO 00beKTA OIleHKH

Taﬁ.lmua 12. PeKBU3HTHI HPUIHYECKOI0 JUla, KOTOPOMY IPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanue, ®UO co6- MecTo HaxoKIe- OrPH WHH Pasmep nosu
CTBEHHHMKA HUS (B %)
OBLIECTEO ¢ OFPAHIICHHOMN OT- r.Mockaa, 1117746731882, Belman
n P yin.Ceprest Make- 16.09.2011 MUDHC Ne 770377752511 100%
BETCTBEHHOCTHIO «HopamaBecT
eBa, 1.13 46 no r.MockBe

HUcmounux: Cnpaska OOO «Ilapmuep»

banancoBas ctronmocts 00bekTa oneHkn — 2 776 665 000,00 pyOaeit

2.3.Undopmanus o CTPYKType pacipenejeHusi yCTABHOro Kanutana. CBegeHus 00 aKnuo-
Hepax YMHMTEHTA, BJIAJCI0IIUX He MeHee 4eM 5% YCTaBHOr0 KanuTajla, WM He MeHee,

yeM 2%.

Taéauna 13. YeraBHbBI KanuTAaJI JMUTEHTA

Obmee Homunan
HaunmeHoBaHHe HEHHBIX . . mn OJHOH LIeH-
TocyaapcTBeHHBII perncTpanHoOHHbIi HOMep KoJIn4Ye- .
oymar Hoii Oymarm,
CTBO, IIT. pyo
WnnuBuayanbHBIH TOCyaap-
® E[y yaap . Jara peructpauuu
CTBEHHBIH PEruCTPAHOHHBIN
N YKa3aHHOTO COCTO-
HOMeEp (MACHTH(DUKAITMOHHBII aHUs BRITVCKA
OOBIKHOBEHHBIE aKIIUH HOMeD) BHIITyCKa (JIOTIOJTHU- v
(IOTIOTHUTETLHOTO 6612 153 100,0
(0A) TEJBHOTO BBIMYCKA) IIEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Ucmounux: Ungpopmayus 3axazuuxa

Ta6auna 14. Uadopmanus o crpykrype yeraBuoro kanurana [IAO «bBAHK CI'b»

KoanyecTBo HomunanbHas
MecTo npoXKMBaHUA CroumMocTh
HaumenoBanue e — Hoas B LHeHHBbIX 0y- croumocTsb 1 NAKETa AKIMIA
(®.1.0.) P pan YK, % | mar, BbIyCK, | OOBIKHOBEHHOI R
(MecTO HAXO0KIeHMs) pyo.
T akuuu, pyo.
O01iecTBO ¢ OrpaHu-
YEHHOW OTBETCTBEH- r.Mocksa, yn.Cepres 100% 6612 153 100 661 215 300
Hoctbto «Hopaun- Makeesa, 1.13
BecT» (r.MockBa)
CYMMA: 100% 6 612 153 661 215 300

Hcemounux: Ungpopmayus 3akazuuxa

Taoauna 15. Undopmanus o perpocnekTuBe cTPYKTYphI yeraBHoro kanurana ITAO «BAHK CI'b»

HaumenoBaHue opranuzanun

210.1'[5! B YCTaBHOM KalluTaJjae

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

OO01IecTBO ¢ OTrpaHUYCHHOW OTBETCTBEHHOCTHIO
«Hopmuasect» (r.Mocksa)

86,81%

99,76%

100%
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HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjae

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

«"azmpombank» (OTKpBITOE aKIMOHEPHOE OOILECTBO) 11,55% -
Jpyrue akuuoHeps! ((GU3MYECKUe U FOPUITIECKUe 1,62% 0,24%
JIU1a)
Tabauna 16. Undopmanus o perpocneKTUBe BeJHYNHBI ycTaBHOro kanutaia [IAO «BAHK CI'b»
Ha 26 masn 2006 roxa Ha 31 nexa6ps 2010 roaa u ganee
Komn-Bo akmuid, HomwunaneHasg cTou- Komn-Bo akmuid, Homwunanenas crou-

OOBIKHOBEHHBIE
p— MITYK MOCTB, py0. IITYK MOCTB, py0.

3 604 031 360 403 100 6612 153 661 215 300

2.4 Nudopmanusi 0 mpaBax, MpeIycMOTPEHHBIX YYpPeIUTeIbHbIMH JTOKYMEHTAMHU OPraHu-
3alMu, Beaylleil OM3Hec, B OTHOUIIEHUM BJIajJe/IblleB OOLIKHOBEHHbIX U NMPHBUJIET H-
POBaHHBIX AKINH

[IpaBa ocymectBisitorest B cootBercTBUM ¢ YcTaBoMm [TAO «bBAHK CI'b» u ®enepaibubiM 3a-
KOHOM «O0 aKIIMOHEPHBIX O0LIECTBAX.

AKUMOHEpHI (aKIIMOHEpP), UMEIOIINE B COBOKYMHOCTH | (0HY) LENyl0 OOBIKHOBEHHYIO aKIUIO
O6mectBa, umeroT | (oauH) romoc mpu ronocoBanuu Ha OOmeM coOpaHuu akuuoHepoB. J[poOHas
oObIKHOBeHHas akiusi O01IecTBa MPEIOCTABISET aKIIMOHEPY - €€ BJIAJIENIbIly COOTBETCTBYIOIIYIO YaCTh
rojuoca.

Kaxxnas oObikHOBeHHas MeHHas akiusi O0IecTBa MPeI0CTaBIsSIeT aKIMOHEPY - €€ BIIAJIEIIbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCJIE:

®IIpaBO y4yacTBOBATh B ympaBieHUH jaeiaamu OOIIecTBa, B TOM YMCIIE Y4aCTBOBATH JIMYHO JHOO
yepe3 mpenctaButens B OOmem cobpanuu akiponepoB OOIiecTBa ¢ MpaBoM roioca mo
BCEM BOIPOCAM €r0 KOMIIETEHIIMH C YHCIOM TOJOCOB, COOTBETCTBYIOIIUM KOIUYECTBY
MIPUHAITISKANTNX eMy OOBIKHOBEHHBIX akiuii O011ecTBa;

®IIpaBO HA MOJYYeHHUE AUBUACH A U3 YMCTOM mpuObiin OOIIecTBa;

®IIpaBO Ha MOJy4YeHHE YacTu umyiecTBa OOIIecTBa B CIydae €ro JIMKBUAAINN:

e1IpaBO TPeOOBATh B YCTAHOBJICHHBIX 3aKOHOM CIydasX W Topsake Beikyma OOImIecTBOM BceX
WJIM YaCTH MPUHAATIEKAIINX MY aKI[Hil;

®IIPEUMYILIECTBEHHOE MPaBO MPUOOPETEeHUs pa3MeniaeMbix OOIIeCTBOM MOCPEACTBOM 3aKPHITON
MOJMUCKH JOMOIHUTENBHBIX OOBIKHOBEHHBIX aKIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTHUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLIHUOHAILHOM KOIHUYECTBY
MPUHAJICKANTUIX MY aKIIMi JaHHOW KaTeropuH;

eIIpH OCYIIECTBIEHUU MPEUMYIIECTBEHHOTO MpaBa MpHoOpeTeHus: pazmeriaeMbix OOIIecTBOM
JIOTIOTHUTEIBHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOIecTBa, MpaBo MO CBOEMY YCMOTPEHUIO OIUIATUThH TaKue pa3MellaeMble
OMUCCHOHHBIE IIeHHbIe Oymaru OOIIecTBa IeHbraMH, €CIH PelIeHHE, SBIISIONICECsS OCHO-
BaHHWEM JUIsI pa3MEIleHUs] TaKhuX SMUCCHOHHBIX IIEHHBIX Oymar, MpeaycMaTpuBaeT HUX
OILIATy HEICHEKHBIMU CPEJICTBAMU;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM TMOpSIKE TpeOOBaTh OT AepkKaTelsi peecTpa aKIMOHEPOB
OOmiecTBa MOATBEPKIACHHS €ro MpaB Ha MpHUHAIeKare eMy akuuu OOIecTBa myTem
BBIJIaY¥ BBHIMKICKHU U3 peecTpa akiuoHepoB OOIecTBa, KOTOpasi He sSBISETCS IIEHHONH Oyma-
T'OM;

e1paBo TpeOOBaTh IpeaocTaBieHus: eMy OOIIeCTBOM BBIMUCKH M3 CITUCKA JIUII, UMEIOLUX MPaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COAEpIKAIEH JaHHbIE 00 3TOM aKIMOHEpE,
WM CIPaBKH O TOM, YTO OH HE BKJIIOYCH B CIHUCOK JIMII. UMEIOIIUX MPaBO HA y4acTHE B
OO6mieM coOpaHuu aKIIMOHEPOB;
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e1ipaBo TpeOOBaTh MpenocTaBieHus: eMmy OOIIeCTBOM BBIMMCKH U3 CITUCKA JIUI. HMEIOIINX TIPaBO
TpeboBaTh BBIKyma OOIIECTBOM NpHHAMICKAIINX WM aKIUH, coaepkamield daHHbBIE 00
3TOM aKIMOHEPE, HITU CIIPABKU O TOM, YTO OH HE BKJIFOYEH B CITMCOK JIUI]. UMEIOIINUX IPABO
TpeOoBaTh BhIKymna OOIIECTBOM MPUHAICIKAIIUX UM aKITHIA;

e1paBO TPeOOBATH MpenocTaBicHus eMmy OOIIECTBOM BBIITMCKH M3 CIHCKA JIMII, HMEIOIINX Tpe-
UMYIIECTBEHHOE NPaBO NpuoOpeTeHus pa3meniaeMbix OOIIECTBOM JOMOJHUTEIBHBIX aK-
U ¥ YMUCCUOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJIEpIKAIIEH JaHHbIe 00
3TOM aKIMOHEPE, UM CIIPABKH O TOM. YTO OH HE BKIIIOYCH B TAKOW CITHCOK JIUII;

e1IpaBo JIoCTyMa K JokymeHTaM Oomiectsa, onpeneneHHbM DenepanbHbiM 3akoHOM «O0 aKImo-
HEPHBIX O0IIECTBAXY;

eIIpaBO OCCHPEISITCTBEHHOTO J0CTyNa K MHGOpMalMK (MaTepuajiam), Mmojyiekameid 00s3aresb-
HOMY ITPEIOCTABJICHUIO aKIIMOHEPY B CBS3M C pean3anueii UM rpapa Ha yuactue B O0rieM
coOpanuu aknoHepoB OOIIECTBa, P MOATOTOBKE K €r0 MPOBEICHUIO;

®1IpaBO OOPATUTHCS B CYJ C UCKOM O TPU3HAHUU HEJCHCTBUTEILHOW KPYITHON CICIKHU, a TaAKKe
CIENKU, B COBEPLICHHMH KOTOPOM HMEETCs 3aMHTEPEeCOBAHHOCTh, coBepiueHHoi OOre-
CTBOM B HapYIIICHUE YCTAHOBJICHHOTO 3aKOHOM IOPSI/IKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOPSIJIKE 00>KaloBaTh B CyJ peuieHue, npuHsatoe O0mmm co-
OpaHueM akIMOHEPOB C HapylleHHeM TpeOOBaHWIl 3aKOHA W HACTOSIIEro YcCTaBa, B CIIy-
Yae, ecIi OH He MpuHUMal ydactus B O0mieM coOpaHuu aKMOHEPOB WIIM TOJI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM PEIICHUEM HApPYIICHBI €ro MpaBa U 3aKOH-
HBbIC UHTEPECHI,

eUHbBIC [IPaBa, MPEIYCMOTPEHHBIC 3aKOHOAATeIbcTBOM Poccuiickoit deneparu. Y craBoM H pe-
menusiMu OO1Iiero coopanusi akiMOHEPOB, MPUHATHIMA B COOTBETCTBUU C €T0 KOMIIETEH-
ue.

AxunoHepsl (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CHCTEME BEICHUS PEECTpa U UMEIOIIHNE B CO-
BOKYITHOCTH He MeHee 1% (0HOro mpoleHTa) rojocyroumx akuuid OO6mecTBa, KpoMe TOro, UMEIT
paBo:

eTpeboBaTh 0T OOIIECTBa MPEACTABICHUS UM JJIsi 03HAKOMJICHHSI CIICKA JIUII, HMEIOIIUX MPaBO
Ha ydyactue B OO1ieM coOpaHuu aKIIMOHEPOB, MPU YCIOBHUH, YTO OHU BKIIIOUEHBI B TaKOU
CIIHCOK;

®B YCTaHOBJICHHOM 3aKOHOM IOPsAJKE 00paTUThCA B CyJ ¢ MCKOM K uieHy CoBeTa IUPEeKTOpPOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MEIIEHUH YOBITKOB, MPUYMHEHHBIX
OOmiecTBy.

AxunoHeps! (aKIIMOHEP), 3apETUCTPHUPOBAHHBIE B CHCTEME BEICHUS PEecTpa U UMEIOLIHNE B CO-
BOKYITHOCTH #o.1ee 1% (00n020 npouenma) ronocyromux akuuid O61mecTa, KpoMe Toro, UMEIOT Ipa-
BO TpeOOBaTh OT JIepKaTeNsl peecTpa akiuonepos OOIecTBa IPeIOCTaBICHUS UM JaHHBIX U3 peecTpa
akuoHepoB OOmiecTBa 00 MMEHH (HAUMEHOBAHHMM) 3apETHCTPUPOBAHHBIX B pPEECTpe aKIHOHEPOB
OO01ecTBa BIAJENBIEB U O KOIUYECTBE, KATETOPUH U HOMUHAIBHON CTOMMOCTH MPUHAATIEKAIIUX UM
[IEHHBIX Oymar.

AK1noHepH! (aKIIMOHEP), 3apETUCTPUPOBAHHBIE B CHCTEME BEICHUS PEecTpa U UMEIOIIHNE B CO-
BOKYITHOCTH He_menee 2% (08yx npouenniog) ronocyromux akiuii OOmecTBa, KpoMe TOro, UMEIOT
paBo:

®BHOCHTH BOIIPOCHI B TIOBECTKY JIHS T0o0Bor0 OO0Iero codpaHus akIMOHEPOB, a TAaK)Ke BBIJBU-
raTh KaHAUJATOB (B TOM YHCIE ITyTeM caMOBbIIBIbKeHUs) B CoBeT nupekTopoB OOI1ecTsa,
B PeBu3nonnyto komuccuio u CuetHyro komuccuto OOmiecTBa, mpeajgarath KaHIuaaTypy
Aymutopa Obmiectsa:

®BLIIBUTaTh KAHIUIATOB (B TOM YHCIIE ITyTEM CaMOBBIIABMKECHHUS) T n30panus B COBET TUpEK-
TopoB OO1iecTBa - B cilydae, €ciy IpejiaraeMas moBecTka JHs BHeouepeaHoro OOmero
coOpaHus aKIMOHEPOB COAEPKUT Bompoc 00 n3bpanuu uineHoB CoBeta nupekropoB O6-
IIECTBA;
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oB ciyyae npuHATUs CoBeToM aupekTopoB OOIecTBa pemeHus 00 0TKaze BO BKIIIOUEHUU IPEeI-
JI0’)KEHHOTO BOIpoca B moBecTKy JHs OOmiero cobpanus aKUMOHEPOB WM KaHAUAaTa B
CIHUCOK KaHIUAATyp Ui FOJIOCOBAHUSA 10 BEIOOpaM B COOTBETCTBYIOLIHMI opran OOmiecTBa
6o B ciyyae ykiaoHneHusi Coseta nupektopoB OOmiecTBa OT MPUHATHS TAKOTO PEIICHUs
aKLHMOHEp BIpaBe OOpaTUTHCA B Cyll ¢ TpeOoBaHHEM O MOHYKAeHHH OOIIecTBa BKIIOUYUTH
MIpeIJIOKEHHBINA BOMPOC B MOBECTKY MHS OO0IIero codpanus akiiMOHEPOB UM KaHUaTa B
CIHMCOK KaHAUJATYp JUIsl TOJIOCOBAHUS MO BBIOOpaM B COOTBETCTBYIOIIMIA opran Ob1ecTna.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYIMHOCTU He meHee 10% (decamu npouenmog) ro-

Jocyromux akiui Oo1ecTBa, KpoMe TOro, UMEIOT MPaBo:

eTpebOBaTh NMpoBeAcHUsT BHeouepeaHoro Oomero coopanus aknuonepoB OOmiecTBa 1Mo J00bIM
BOIIPOCAM €ro0 KOMIIETEHIUH;

®B CJIydae, €CJId B TeYEHHE YCTAaHOBJICHHOIO 3aKOHOM cpoka CoBeToM nupekTopoB OO1ecTBa He
MIPUHSATO pellieHue 0 co3bIBe BHEouepeaHoro OO0miero coopanus akiiMOHEPOB WK MPUHSTO
peuieHre 06 oTkaze B ero cosbiBe, opraH OOIiecTBa WK U, TPEOYIOIINE €ro CO3bIBa,
BIIpaBE OOpaTUTHCS B Cyll ¢ TpeOoBaHUEM O MOHYXAeHuH OOIIecTBa MPOBECTH BHEOUE-
penHoe ob1iee coOpaHue akKIIMOHEPOB;

eTpeOoBaTh MpoBeAcHUs PeBuznoHHON koMuccueit O01IecTBa BHEOUEPETHON MPOBEPKH (PEBU-
3un) (PUHAHCOBO-XO3UCTBEHHOU AesTrenbHOoCcTH OOIIecTBa; Takas AOMOJHUTEIbHAS TPO-
BepKa IIPOBOAUTCSA 3a CUET aKIIMOHEPa, MPEIbIBUBILIEIO COOTBETCTBYIOIIEEe TpeOOBaHNUE;

eTpe0OBaTh MPOBEICHUS BHEOUYEPEAHONW HE3aBUCHUMOW ayAUTOPCKOW MPOBEPKH AESITENbHOCTH
OOmiecTBa; Takas TOMOJHHUTENIbHAS MPOBEPKA MPOBOAMUTCS 3a CUET aKIMOHEpa, Mpelb-
SIBUBIIIETO COOTBETCTBYIOIIEE TPEOOBAHMUE.

AKUMOHepbl (aKIMOHEp), UMEIOIINE B COBOKYITHOCTH He menee 25% (dsaduamu namu npo-
yenmoeg) rojaocyrImux akiuii O6mecTBa, KpOMe TOro, UMEIOT MPaBO OECIPENATCTBEHHOTO AOCTYIA K
JOKyMEHTaM OyXTaJITepCKOro yyeTa U mpoTokonam 3acefanuii [Ipasnenus OOmiecTsa.

Axuroneps! O011ecTBa MOJIB3YIOTCS MPEUMYILIECTBEHHBIM MPABOM MPHOOPETEHUS aKIIHii, Mpo-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ATOTO OOIIECTBA, MO IEHE MPEIOKEHUS TPETheMY JIUILY MPOTOp-
[[UOHATIFHO KOJNUYECTBY aKIUi, MPUHAAIEKAIIUX KaXI0OMYy U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII MPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUChMEHHO U3BECTUTH 00 3TOM OCTAIbHBIX AKIIHO-
HepoB O6miectBa U camo OOIIECTBO C yKa3aHHWEM IEHBI U JPYTUX YCIOBUH mpofaxku akuuid. OOme-
CTBO B MATUIHEBHBIN CPOK M3BEMIaeT 00 ATOM BceX akiroHepoB OO01iecTsa.

O namepeHuu npuoOpecTH MpojaaBaeMble aKIMK aKIIMOHEPHI 0053aHbI MHUCHbMEHHO COOOIIUTH
OO61mecTBy U MpoJIaBily (3aKa3HbIM MUCHMOM €I JTUYHBIM BpyueHueM) B TeueHue 30 (Tpunuatu) naei
co mus u3BenieHus OOmIecTBa aKIIMOHEPOM, HAMEPEHHBIM MPOAATh CBOM aKIMH TpeThbeMmy THlly. B
3asiBKax JOJHKHO OBITh yKa3aHO KOJMYECTBO aKIUil (B Mmpejenax mpeaiaraeéMoro Ha mpoJaxy Koiauye-
CTBa), KOTOPOE TOTOB MPUOOPECTH MOKYIATENb.

Ecnu xkonmuuecTBO MpoJaBaeMbIX aKIUH MEHbIIIE KOJIWYECTBA aKIIM, HA KOTOPHIE MOIYyYEHBI
3asiBKA OT aKI[MOHEPOB, TO 3aSBUTENH MPUOOPETAIOT AKIMHM MPOMOPIIHOHATBFHO KOJHUYECTBY HMEIO-
mMXcs HUX akiui. B aToM ciydae OOIIEeCTBO MUCHMEHHO YBEIOMIISIET aKIIMOHEPOB O KOJIHUYECTBE
aKIUN, KOTOPOE MOKET IPUOOPECTH KaxIbIi aKIMOHEP, MOAABIINIA 3asIBKY.

B cnydae, ecnu akiimoHepbl He BOCTIOIb3YIOTCS CBOMM MPEUMYIIECTBEHHBIM IIPABOM B TE€UCHUE
30 (Tpunuaru) nHei ¢ natel u3BemeHus OOIIecTBa 0 HAMEPEHUU TIPOAATh aKIMK WM €CIH KOJTH4Ye-
CTBO TIPOJAaBaeMbIX aKIUW OOJbIIE TOTO KOJIMYECTBA, HA KOTOPOE MOJIaHbI 3a4BKH, TO aKIIUU (OCTATOK
akuuii) Brpase mpuodpectu camo OOIIECTBO, HAMPABUB MUChMEHHOE yYBEOMIICHUE (3aKa3HBIM IMHCh-
MOM WJIH JIMYHBIM BpyUEHHEM) MpojaronieMy akuuoHepy B Teuenue 20 ([IBammaru) mHeit ¢ maTsel
OKOHYAaHMS CPOKa OCYILECTBIECHUS MPEUMYILIECTBEHHOTO MpaBa aKIMOHEPOB.

Ecnu vy akunonepsl, Hu O6mectBo B TeueHue S50 (I[latunecstu) nueit ¢ natel nomydenust O0-
[IECTBOM H3BEIICHHUS MPO/IaBIla O HAMEPEHUH MPOJaTh aKIIMKU HE BOCIOIB30BAINCH IIPABOM MPHOOpe-
TEHUS BCEX aKIWH, MpeaiaraéMbIX AJIs IPOAaXKH, TO MPOJIaBEIl MOXKET Pealn30BaTh MPUHAIICKAIIINE
€My aKIUU TPETheMy IUIy TI0 TOW IIeHe W Ha TeX YCJOBHSIX, O KOTOPHIX OH yBemommi OOIIecTBo.
[Mponasen; u nokynatens akiuii OOmiecTBa 00s3aHbI MpeACTaBUTh OOIIECTBY M 3aWHTEPECOBAHHBIM
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aKIMOHEepaM JI0Ka3aTeJIbCTBA COBEPILIEHUS CAETKU Ha YCIOBHIX, O KOTOPBIX ObLIO yBeaoMieHo Obie-
CTBO.

Cpok ocCyIleCTBICHUS MTPEUMYIIECTBEHHOTO MpaBa MPEeKpalaeTcs, €Clid J0 ero UCTeUEHUs OT
Bcex akuumoHepoB O6mectBa uau ot OOIIeCTBa MOJyYeHbl MUCbMEHHBIE 3asBJICHUS 00 HCIIOJIb30Ba-
HUU WIKA OTKa3€ OT UCIOJIb30BAHUS MTPEUMYIIIECTBEHHOTO Hpaua.a.1

Bb1600wt 00 00veKkme ouyenku: yuumuleas mom haxm, umo 00beKm OUeHKU 8 OAHHOM CI1y-
yae npeocmaennaem coooit 100% naxkem akyuii, mo enadenue um npeoocmasiiem 6eco CHEeKmp
npas, 00 100% exnrwouumensvho.

2.5. [lepeyeHb AOKYMEHTOB, HCHOJIb3yeMbIX OLEHIIUKOM M YCTAHABJIMBAKIIIUX KOJHYe-
CTBEHHbIE M KaYeCTBEHHbIE XapPAKTEPUCTUKHU 00beKTA OlleHKH

1.byxrantepckuii bananc (myoaukyemas opma) Ha 1 ssuBapst 2017 roga u Ha 1 urons 2017 roxa;

2.IlosicautenbHast nHGopManusa K oTueTHocTH 3a 2016 rog;

3.Kox ¢opmbr 0409123 Ha 01 saBaps 2017 rona, Ha 01 okTsa6ps 2017 r.;

4. Kon dopmer 0409102 (Otuer o dunaHcoBbiX pesynbTaTax) Ha 01 suBaps 2017 roma u 01
okTs0ps 2017 rona.

2.6. OnucaHue IMUTEHTA, BHIMYCTUBIIET0 AKIMH

Ta6auna 17. Onucanue SMUTEHTA, BLIYCTUBIIET0 aKIUK

HanmeHoBaHHe MoKa3zaTes

XapaKTepI/ICTI/IKa noxKasareJisi

ITonHOE HAMMEHOBAHUE IMHUTCHTA aKL[I/Iﬁ

[Ty6mmuHoe akimoHepHoe obniectBo «BAHK CI'by

CoxkparieHHoe GUpMEHHOE HAMMCHOBAHUE SMUTCHTA
AKIUH

ITAO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorga, yi. biarosemienckas, .3

[ToutoBsIii afpec

160001, r. Bonoraa, yi. biarosemienckas, .3

VYupenutenbHbiiit fokymeHT OOIiecTBa

JHeiictBytommas penakuust Ycraa OAO «bBAHK CI'by» yrBepxkaeHa
Pemenuem enuncTBeHHOTO akiroHepa 29 utons 2016 roxa Ne 14, corna-
copaHa 22 aprycra 2016 1.

Ounmaiel 1 npencraBuTenbcTBa O0mEecTBa

Dunnanel Bcero: 3, Bce B Poccuiickoit de-
Jepann

IIpencraBurenscTBa Bcero: 1, Bce B Poccuiickoit ®e-
Jepanin

JlononHurenbHble 0GHUCH 24

KpenuTtHo-KaccoBbie 0PHCHI 1

OmneparoHHble 0QUCHI 14

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
I[OHOJ'IHI/ITeHI)HaSI I/IH(bOpMaHI/IH IIPCACTABIICHA HMKE

I[O‘IepHI/Ie ¥ 3aBHCHMBIE 00IIECTBA

000 «CBI-mu3unry, goms ygactas 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHHUIUIIATEHOTO 00pa30-
BaHMS) B YCTABHOM KallUTaJIe SMUTECHTA U CIICIIHAIbHBIE
pasa

I[aHHBIe (6] rOCyﬂapCTBeHHOﬁ perucTpanuu SMUTCHTA KaK
HOPpUANYECKOro JInia

O6mectBo 3apeructprpoBano 26/08/2002, OCHOBHOH rocyAapCTBEHHBII
peructpanuonssiii Homep 1023500000160. Homep CBunetenscTaa
Ne001022019, cepus 35, Belnano YupasieHrueM Munucrepersa Poccuii-
ckoii dexepanun mo HajoraM u coopam o Bomorosckoit odnactu

CaeznieHUS 00 IMUTEHTE B CIICIIHATIM3UPOBAHHOM (ejie-
panbpHOM HH(popMarroHHOM pecypce EOPCOIHOJT

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTndukaiMoHHBI HOMEp HAJIOTOILIATEIbITIKA

3525023780

! Vemas Obwecmsa
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HanmeHoBaHue noka3zarteJs

XapalcTepnchca nmoxasarteJjisi

BankoBckuil neHTHOUKALMOHHBIN KO

041909786

Kon mo OKBD/I. Ceeenus o0 BUaax AesATEIbHOCTH
IMUTEHTA

65.12 [Ipouee neHeKHOE NOCPEAHUIECTBO

CaezieHusI 0 JI0JIe HAa PhIHKE OMPECISHHOTO TOBapa
XO3SHCTBYIOLIEro CyObeKTa, BKIFOUSHHOTO B PEeCTp
XO3SHCTBYIOLINX CYyOBEKTOB, HMEIOLINX OO Ha PhIHKE
ooutee 35%

Het marnbpix

Caenenus o caiite OOmecTBa u cBeieHus1 00 HHPOpMa-
IIMOHHOM areHTCTBE 110 PACKPBITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZleHUS 0 COCTaBJICHUU 3MUTEHTOM (PHHAHCOBOM
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJIHBIMU CTaHIApPTaMH (MHAHCOBOIl OTYETHOCTH
(MC®O) u Poccuiickumu ctangapTamMu OyxranTepckoi
OTYETHOCTH

@DuUHAHCOBAs OTYETHOCThH COCTABIISACTCS B COOTBETCTBUM ¢ MexIyHapo-
HBIMHU cTanaapTaMu ¢punancoBoit oruetHoctd (MCDO) u ¢ Poccuiicku-
MH CTaHJIapTaMH OyXTraJITepCKOH OTYETHOCTH

CBeficHHUS O TUICH3NUIX YMUTCHTA

I'eHepanbHas TMLICH3US Ha OCYIIECTBICHHE OaHKOBCKUX orepariuii Ne
2816, Beinana Llentpansapiv bankom Poccuiickoit deneparun 08 nrons
2015 rona, 6e3 orpaHHYCHUS CPOKA ACHCTBUS

CM. TaKKe HIDKECIEAYIOIY0 HH)OpMALUIO

CTpyKTypa 1 KOMIICTEHIIUs OPTaHOB YIPABICHHS

B cootBerctBum ¢ Ycrasom ITAO «BAHK CI'by»

[opsa0K MOATOTOBKU M MPOBEACHHUS 00LIero COOpaHus
AKIIMOHEPOB, B TOM YHCJIC IEPEUYCHB BOIIPOCOB, PEIICHUE
10 KOTOPBIM NPHHUMAETCSI OpraHaMH yIpaBJIeHHUs o01e-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B cootBercTBum ¢ YcraBoM. CBeieHUsI MOTYT YTOUHSATHCA IO HH(OpMa-
1Y, HOTyYEHHOH 3aKa34MKOM OT SMHUTEHTa

OrpaHu4eHns KOJINYeCcTBa aKINH, TPHHAUIEKAITNX
OZIHOMY aKI[MOHEPY U UX CYMMapHON HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCUMAJILHOTO YHCIIA TOJIOCOB,
MIPUHAATIEKAIINX OJHOMY aKIHOHEPY

B cootBerctBum ¢ Ycrasom ITAO «BAHK CI'by»

Hudopmarys 06 aTMIHACTPATUBHBIX HAPYILICHUAX
9MHUTCHTA, CBA3aHHBIX C PACKPHITHEM HH)OPMALIUH,
BEJICHHEM peecTpa, MPOBEICHUEM SMUCCHI LIEHHBIX
Oymar u ap.

OmeHka caenaHa B MPEANONIOKEHIH, ITO

-- ITo cocTostHMIO Ha ATy OLEHKK baHK He NMeeT HEMOKPHITHIX PUCKOB
10 cyAeOHBIM IIpoLeccaM, KOTOpBIe B OymyIeM MOTyT OKa3aTh CyIle-
CTBEHHOE BIIMSHHE Ha €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0mias BemuuuHa 00513aTENbCTB, KOTOPhIe MOTYT BOSHUKHYTH B pe-
3yIbTaTe KaKUX-TMO0 MCKOB B OTHOIICHUH baHka, He MOXKET OKa3aTh
CYIIECTBEHHOTO OTPHUIATENFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJI0KEHNE
banka.

-- ITo cocTostHMIO Ha AaTy OLEHKM BEINYMHA YCIOBHBIX 00SI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH Ha OTUETHYIO
Jaty cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BEICTyMaeT B
KauecTBE OTBETUYHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JTUTHOTO XapaKTepa Takke OTCYTCTBOBYIOT.

[TpuHATO: aIMUHUCTPATUBHBIX HAPYUIEHUN HET

Wnas napOpMAanms, CyleCTBEHHO OKa3bIBAIOIIAsK BIHS-

N OtcyTcTBYET
HHE Ha CTOMMOCTb aKIUH
ITporHo3HbIC JaHHBIE, yCTaHABIMBAIOIINE TPOTHO3HBIE
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNeH, BIUSIOMNX Ha cTOH- | OTCYTCTBYIOT

MOCTH

JonoannrebHas mHpopMauus

KoHKypeHTEI SMHUTEHTa

Hupopmarus y OeHIINKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIC-
CTBa

O6H_[eCTBO 06J1a11aeT HEABMKUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIICTCA NCATCIbHOCTD

CpeHHeCHI/ICOLIHaSI YHCIICHHOCTb COTPYIHUKOB 3a 'O

[To coctosinuio Ha 1 stHBapst 2016 roga YUCIEHHOCTh COTPYIHUKOB
Banka cocramna 1 437 yenoBek (Ha 1 staBapst 2015 roga: 1 730 gyemno-
Bek), Ha 1 stHBaps 2017 roga — 1087 denoBexk.

ITo cocrosinuio Ha 1 stuBapst 2017 roja YUCIEHHOCTh OCHOBHOTO YIIPaB-
neHYeckoro nepconana banka cocrasmina 15 genosek (Ha 1 sHBaps 2015
rona: 13 denosek).

2.6.1.Undopmanus, xapakTepu3ywoumas JAesiTeJIbHOCTh OPraHu3anmu, Beaylleii OusHec, B
COOTBETCTBHMH C NMPeANoaraeMbIM HCI0JIb30BAHUEM Pe3Y/IbTATOB OLleHKH


http://www.severgazbank.ru/
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OTKpBITOE aKIIMOHEPHOE O0IIECTBO KOMMEPUYECKUI OaHK Pa3BUTHS ra30BOM MPOMBIILIEHHOCTH
Cesepa «CEBEPI"’ABBAHK)Y pabotaet Ha peiHKe OaHKOBCKUX yCiyT ¢ 29 anpens 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 rony kak 3akpeIToe aKIIMOHEPHOE 0OIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK.

3apeructpupoBan LlenTpansubiM bankom Poccuiickoit ®enepannu 29 anpens 1994 rona, pe-
TUCTPAallMOHHBIN HOMEp 2816.

Pemennem romoBoro o61miero coopanus akiimonepos oT 16 mas 1997 roga bank nepernMeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOLIECTBO KOMMEpUECKHil O0aHK pa3BUTHUS ra30Bo MpoMebliieHHocTH Ce-
Bepa «CEBEPI'TABBAHK» (yunensus LIb PD Ne 2816 ot 01.08.03r.). B cBsi3u ¢ n3MeHEeHWEM THIA
aKkIMoHepHOTO obmecTBa co 2 anpens 1999 roga nonmHoe HauMmeHoBanue banka u3menunoch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUi OaHK pa3BUTHUS Tra30BOM MpoMblnuieHHOcTH CeBepa
«CEBEPT'ASBAHK» (JIuniensus LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 moay4yeHO CBHJIETEILCTBO O BHECEHHUH 3allMCHU O OaHKE B €IMHBINA TrOCyJapCTBEH-
HBbIIl peecTp HOPUAMYECKUX JIMI 32 OCHOBHBIM T'OCYJAapCTBEHHBIM DPETUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 HosOpst 2012 r., MO pelIeHUI0 roI0BOT0 OOIIEro coOpaHus akIHOHEepoB, baHk HocHI
¢upmennoe HaumenoBanne OAO "BAHK CI'b". 22 mas 2015 rona B Eaunblil rocynapcTBeHHBII
peecTp IPUIUIYECKHUX JIMIl OblIa BHECEHA 3alUCh O PErHCTpallii U3MEHEHUN B yCTaB 0aHKa C HOBBIM
HaumeHoBanueM. [lonHoe pupmeHHOE HaMeHOBaHUE O0aHKa Ha pyccKoM si3bike — [lyOnuuHoe akiumo-
HepHoe obmiectBo «bAHK CI'by». Cokparniennoe pupMeHHOE HaMEHOBaHUE OaHKa Ha PYCCKOM SI3bIKE
- [TAO «BAHK CT'by. IlonHoe ¢pupMeHHOE HauMEeHOBaHHE OaHKa Ha aHIIIMHCKOM si3bike - Public
Joint-Stock Company «BANK SGB». CokpaiiienHoe (pUpMEHHOe HauMEHOBaHHE OaHKa Ha aHTIIU-
ckoM si3bike — «BANK SGB» PJSC.

I'enepanpuas nunensust banka Poccun No2816 ot 08.06.2015

ITo cocrosuuto Ha 1 suBaps 2015 roga perrvoHanbHas ceTh banka cocrosuia u3 9 duamanos u
58 nonmoTHUTENBHBIX 0HUCOB, 5 ONEPAIIMOHHBIX 0PHCOB, 4 ONEPaMOHHBIX KACChl BHE KaCCOBOTO Y3IIa,
pacIoIOKEHHBIX B KITIOUEBBIX pernoHax — Ha CeBepo-3amnane, B Pecnyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankrt-IletepOypr.

ITo coctosinuio Ha 1 okTa6ps 2015 roga perrvoHansHas cetb banka cocrout u3 6 punauanos u
69 BHYTPEHHHMX CTPYKTYPHBIX MOJpa3AeieHUs (IOMOIHUTENbHBIX O(PHUCOB, OMEPAIMOHHBIX O(UCOB,
OTIEpPAI[MOHHBIX KAaCC BHE KaCCOBOTO Y371a), PAcIONIOXKEHHBIX Ha Tepputopun 9 cyobrekToB Poccuiickoit
®denepanuu.

B 2015 rony bankom B 1ensx ONTHUMH3AIUU U MOBBIIIEHUS 3(PPEKTUBHOCTH pabOTHI PEruo-
HAJIBHOW CeTH OBLITU MPOBEACHBI CIEAYIONINE MEPOTIPUSATHUS:

-- peopranuzanus VMBaHoBckoro Quiuana: nepeBo] guinaia B CTaTyc OMEepalmoOHHOro oduca
¢ mepenoaunHeHneM SpocnaBckoMy unuany,

-- TIepenoJYMHEeHNe BHYTPEHHUX CTPYKTYPHBIX Tojpa3aeneHuii MBanoBckoro ¢unuana SApo-
CJIIaBCKOMY,

-- peopranm3aiust Kotiacckoro ¢unmana: nepeBo ¢guinana B CTaTyC JOMOJTHUTEILHOTO ou-
ca c MmepenoJunHeHneM ApXaHTelbCKOMY (hUTHay,

-- IepeTnoJYMHEHNE BHYTPEHHUX CTPYKTYPHBIX mojapasaenenuid Kornacckoro gunuana ApxaH-
reJbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢unamana: nepeBoj Gpuimana B CTaTyc AOMOIHUTEIHHOTO
oduca ¢ mepenoTIMHEHHEM BOJOTroJCcKoil pernoHalbHON TUPEKIUH, MEePENOTINHEHHE BHYTPEHHUX
CTPYKTYPHBIX MOJpa3aeneHuii Benukoycriorckoro ¢unrana Bomoroackoii pernoHanbHON IUPEKINH,

-- 3akpeiTie Hopunbsckoro ¢unmana, otkpeitue [IpencraButenscrsa B . Hopumbck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOJAPA3eIeHUN (PUINATIOB B CIEAYIONINX TOPOAax:
Bonorna, Yepenosen, Hopunsck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, Kot-
nac, Benukuii Yctior, IBaHOBO, a Takke HacelEeHHbIX MyHKTax: . Bopramop, n. Kaayi, n. Ilorope-
JIOBO).

ITo coctosinuio Ha 1 stHBapst 2016 rona pernonanbHas ceTb banka cocrosina U3 5 GuIManoB u
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57 BHYTPEHHUX CTPYKTYPHBIX IMOIPA3ICICHHM, PACTIONOKEHHBIX Ha Tepputopun 10 cyonekToB Poc-

cuiickoi denepannm.

[1o cocTOsIHMIO HA 1ATy OLICHKU:

Dunnansl Beero: 3, Bce B Poccuiickoit denepanmn
IIpencraBurenscTa Becero: 1, Bce B Poccuiickoit denepanmn
JomomHuTensHBIE 0(UCH 24

KpenutHO-KaccoBbIe 0hUCH 1

OnepanroHHBIe 0(HCHI 14

Ha nary ouenku CEBEPI’ABBAHK — yHuBepcanbHbIii KOMMepueckuil 6aHkK, IpeoCTaBIIso-
MM IIUPOKUM CHEKTP YCIYr U1 YAacTHBIX JIML, KOPIOPAaTUBHBIX KJIMEHTOB M TOCYAAPCTBEHHBIX

cTpykTyp. bank o6cnyxuaer 6osee 500 Toicsy pusnueckux u 18 THICAY OPUTUIECKHUX JIHII.

@dunuanpHas ceTb 0aHKa cocTouT u3 Oojee 45 opucos, KoTopsle paboratoT B Bosoroackoi,
Apxanrenbckoid, HoBroposckoit, SIpocnasckoit, iBanoBckoii, Bonrorpanckoit obnactsax, Pecybnuke
Komu, Cankr-IlerepOypre n Mockse. bank pacnonaraer cerbto u3 308 6ankomaroB u 114 Tepmuna-
noB. Ilo nanusiM peiitunroBoro arentcrsa RAEX («Okcnepr PA») Oank 3anumaer 74-e mecto 1no
o0beMy KpeauTHoro noprdens pusndeckux aul (Ha 1 anpens 2017 r.) u 27 mecto 1o 06beMy Kpeau-
TOB, BBIJJaHHBIX MAJIOMY U cpefHeMy OusHecy B 2016 rony.
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Bank nmeer 3 nmonHoLEHHBIX (punana:
Komu pecniybnmka 167000, Pecniyonuka Komu, r.CeikTtbiBKap, yi.IlepBomaiickas, 1.92

Mocksa 121069, r. Mockga, yn. CanoBas-Kyapunckas, 1.2/62, ctp.4.
Cankr-IlerepOypr 198095, r. Cankt-IlerepOypr, yn.Mapimana 'oBopoBa, 1. 35, nut. A, mom. 2H
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Cxema B3aEMoceEmsed Gamea B JAHO, D01 ROHETPOI2M AEDC IHATHTEILHEIM BIHSHHEM ROTOPRIX HAXOIHTCH B

TTAOQ «BAHE CI'b»
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000 oI leHcHoHHER TEXHOID I
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‘ AD «IlzHcHOHHEST X OIIHETH |‘q__‘_‘_“‘_ 100% 1TIAG oT =g

OO0u1ee coOpaHue aKUMOHEPOB U PEBU3HOHHAS KOMUCCHS

baHk co3gan B ¢opMe OTKPBITOrO aKIIMOHEPHOIo 00IecTBa. BhICIIMM OpraHom yrpaBiieHUS
Bbanka siBnsiercs O6miee coOpanue akiuoHepoB. baHk exeroaHo mpoBoauT rogoBoe Odmiee coopanue
aknoHepoB. BHeodepennoe Obmee coOpanne akIMOHEPOB MPOBOIUTCS 10 pernernio Cosera J(upek-
TopoB baHka Ha OCHOBaHMM €ro COOCTBEHHOH MHHUIIMATHBBI, TPEOOBAHUS PEBU3NOHHOW KOMHCCHH
(peBu3opa) banka, aymutopa banka, a Takyke akIITHOHEPOB (aKIIMOHEPA), SBIISIONINXCS BIaACIIbIIaMH HE
MeHee 4eM 10 TpOILIEHTOB TroJIOCYIOIMMX akiuil banka Ha maty mpeabsiBiaeHus TpeOoBanus. OOriee
coOpaHHe aKIIMOHEPOB IPUHUMAET CTPATErMUECKHE PEIIEHUsI OTHOCUTENBHO JIeATeNbHOCTH baHka.

B banke co3nmaHa cyeTHas KOMHUCCHS, KOJMYECTBEHHBIM M NEPCOHAIBHBIA COCTAaB KOTOPOU
yTBepxkaaercss O01uuM codpaHneM aKnOHEPOB.

Opranamu ynpapnenus banka Hapsigy ¢ O0muM coOpaHueM ero akimoHepoB sBistoTcss CoBeT
JIMpeKTopOB, €AMHOINYHBIN UCIIOJIHUTEIBbHBIN OpraH U KOJUIETHAIbHBIM UCIIOJTHUTEIBHBIN OpraH.

Texymiee pyKoBOJICTBO AESITENbHOCThIO baHKa OCyIlecTBIIsIETCS €ro €IMHONIMYHBIM HCIIOIHU-
TEJIbHBIM OPTaHOM U KOJUIETHATIbHBIM UCTIOJTHUTEIBHBIM OPraHOM.

HcnosnureabHble opranbl banka.

Enunonununeiil ucnionuurensHbiit oprad banka (Ilpencenatens [IpaBnenus)

PykoBoACTBO Tekylen AesaTeNbHOCThI0 baHka OCyIECTBIAETCS €INHOIMYHBIM HCIIOTHUTEb-
HeiM opraHoMm banka (Ilpencenarenem IlpaBneHusi) ¥ KOJUIETHAJIbHBIM HCHOJHUTENIBHBIM OpPraHOM
banka (IlpaBnenuem). McnonnurensHble opranbl nonotuetHsl Coety dupekropoB banka u O6memy
coOpaHHIO aKIMOHEPOB.

K koMmeTeHIMN HCIIOTHUTENBHBIX OpraHOB baHKa OTHOCATCS BCE BOIIPOCHI PYKOBOJCTBA Te-
Kyllel nesTeNbHOCThI0 baHka, 3a MCKIIIOYEHHEM BOINPOCOB, OTHECEHHBIX K KommneTeHuuu OO1ero
cobpanus akimoHepos uiu Coseta Jlupexkropos banka.

WcnonuurenbHble opranbl banka opraHu3yroT BbIMOJIHEHHE pemieHui O01mero codpaHus ak-
nnoHepoB u Coseta JlupexkropoB banka.

Enunonuunseiil ucnonnutensueiil opran banka (Ilpencenarens [IpaBnenus) 6e3 1oBepeHHOCTH
JIEUCTBYET OT UMEHU baHKa, B TOM 4HUCIIe IIPEICTABIAET €r0 HHTEPECH], COBEPLIAET CAEIKUA OT UMEHHU
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banka, yTBepKaaeT mTaThl, H3/1aeT MPHUKA3bl U JaeT yYKa3aHHsl, 00s3aTelbHbIe /ISl UICTIOJHEHHUS BCEMU
paboraukamu banka

KomnnernansHeiii ucnoyiHuTenbHbIi opran banka (IIpaBnenue)

Konnernaneupiii ucnosiautenbHblil oprad banka (IIpaBnenue) nelicTByeT Ha OCHOBAaHUHU yCTa-
Ba banka, a Taxxke yrBepxaaemoro O0mmum codpanueM aklMOHEpOB BHYTPEHHEro JokyMeHTa banka
(monoxeHwus1), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAOK CO3bIBA U IPOBEJCHUS €ro 3aceaHMii, a
TaK)Ke MOPSAAOK MPUHATHUS PELICHHH.

Nudopmanus 0 HeMaTepUaIbLHbIX AKTHBAX

B banke na OamancoBom cuete Ne 60901 «HemarepuanpHbie akTuBbDy wHucaiaTcs ABC
«OPJIOC» u nBa mporpaMMHBIX MOJYJIsl: «PacueTsl ¢ MOCTaBIIMKAMU M MOAPSTYMKAMU (XO3IHCTBEH-
HBIE JIOTOBOpa)» U «YUET MHIMBHUAYAIbHBIX OaHKOBCKUX cei(oB». CpPOK IMOJIE3HOTO MCIIOIb30BAHMS
BBINICTICPEUNCIICHHBIX HEMATEPHAIBHBIX aKTUBOB OIPECIIUTh HEBO3MOXKHO, TaK KaK 3KOHOMHYECKYIO
BBITOJTy OT HCIIOJIB30BAaHMS ITHUX HEMATEPHAIBbHBIX AKTHMBOB BaHK IJIaHUPYET MOJIy4aTh 3a MEPHUOJ
CBOCH J1eATENbHOCTH, ONPEAETUTh KOTOPBIA HE MPEICTaBISIeTCS BO3MOXHBIM. AMOPTHU3ALMS 10 yKa-
3aHHBIM HEMATEPUAJILHBIM aKTHBaM HE HAUHUCIISACTCS.

ITAO «BAHK CI'Bb» nMmeer JIHIIEH3HHA:

o [I'eHepanbHasi IMLEH3Us HA OCylIeCTBIeHNe OaHKOBCKHUX onepannid Ne 2816, Boinana Llen-
TpanbHbIM bankoMm Poccutickoit @eneparuu 13 suBaps 2017 roga, 6e3 orpaHHYeHUS CpOKa
NEeNCTBUA

o JluneHsus, koropoii banky npegocrasisiercsi MpaBo HA NPUBJIeYeHHE BO BKJIAIbI U pa3-
MellleHUe IParoueHHbIX MeTANJI0B (JTUICH3Us HA OCYIIECTBICHHE OAHKOBCKUX omnepanuii) No
2816, Beinana L{enTpanpasiM bankom Poccutickoit @eneparuu 13 suBaps 2017 roga, 6e3
OTpaHHYEHUS CPOKa ACUCTBUS

o JluneH3ns npoecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
Opokepckoii AesaTenbHOCTH, BbigaHa KB Poccun 16 mas 2003 roxa, Homep nuuensuun 019-
06624-100000, 6e3 orpaHMYEHHS CPOKA AECHCTBHS

o JluneH3ns npoecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
auiepckoil nesareabHocTH, Bbiana KB Poccun 16 mas 2003 rona, Homep nuuensuu 019-
06631-010000, 6e3 orpaHMuYeHHSI CPOKA AECHCTBHS

o JluneH3ns npodecCHOHAIBLHOIO YYaCTHHKA PHIHKA LICHHBIX OyMar Ha OCyllecTBJICHHE
NAeATEeJLHOCTH 110 YNIPABJICHUIO HeHHbIMU Oymaramu, BeiiaHa OKIIb Poccun 16 mas 2003
roja, HoMmep auuenzuu 019-06638-001000, 6e3 orpaHrueHHs CpoKa AEUCTBUS

o JluneH3ns npodecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIECHHBIX OyMar Ha OCyllecTBJICHHE
AeNOo3UTApPHOH aesiTebHOCTH, BbliaHa OKIIb Poccun 16 mas 2003 roga, HoMep JIUIEH3UH
019-06644-000100, 6€3 orpaHYeHHs CPOKA AECHCTBHS

e JluneH3us Ha OCYIIECTBIEHUE JIEATENLHOCTH 110 pa3paboTKe, IPOU3BOJICTBY, paclpoCTpaHe-
HUIO MU(PPOBATBHBIX (KpUNTOrpadUuecKuX CPesICTB), MHPOPMALMOHHBIX CUCTEM U TEJIEKOM-
MYHUKAIIMOHHBIX CUCTEM, 3alUIICHHBIX C UCTIOJIb30BaHUEM MU(POBATBHEIX (KpunTorpadu-
YECKUX) CPEJICTB, BHIMOJIHEHUIO paboT, OKa3aHHUIO YCIyT B 001acTH mudpoBaHus nHpopMa-
[IUH, TEXHUYECKOMY 00CTY)KMBAaHUIO MHU(POBATBHBIX (KPUNITOrpahUuIECcKUX) CpeaCcTB HHPOP-
MAaIMOHHBIX CUCTEM M TE€JIEKOMMYHHUKALMOHHBIX CUCTEM, 3AIIMILEHHBIX C UCIIOJIb30BAaHUEM
mudpoBanIbHBIX (KpUnrorpadguyeckux) cpeacTs, Bbiana Ypasinenuem @Cb Poccun no Bo-
norojckoit oomactu 04.04.2014, momep JIC30010004 Ne82, cpok AeicTBHs - GeCCPOUHO

CaugereancTBa, Bolganubie [IAO «BAHK CI'b»:

o (CBHUIETENBCTBO O BHECEHUHM 3alMCH B EQUHBIN rOCyJapCTBEHHBIN pEECTp IOPUANYECKUX JIULL O
IOPUANYECKOM JInLE, 3apeructpupoBadHoM A0 01 urons 2002 roxa, Ne001022019, cepus 35,
BbIJIaHO YmpaBieHueM Munucrepcrsa Poccuiickoit deneparuu mo Hanoram u coopam mo Bo-


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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norozackoit obmactu 26 aBrycra 2002 roma. JlaHHBIM CBUACTEIBCTBOM O0aHKY TPUCBOCH
OCHOBHOM TrocyaapCTBeHHBIH peructpannoHubiii Homep (OI'PH) 1023500000160

e CBHUIETENHCTBO O OCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIINH
nio r.Bonorae Ne002088689, cepust 35

e CtpaxoBoe CBUAETEILCTBO BbIAAHO BoIOroAckuM peruoHanbHbIM oTaenenneM PoHga conu-
anpHOro ctpaxoBanusa Poccuiickoit @enepanuu 27 ssuBaps 2000 rojaa, perucTpaidoOHHbIA HO-
Mmep 6anka 3500251266, kon nogunnennoctu 35001. [lata nmepepeructpaiuu B Bosoroackom
peruoHaIbHOM (DOH/IE COMAIBHOTO cTpaxoBaHus - 13 mapta 2001 roga

o bank sBasercs npaBoobnanatenem CunerenbeTBa Poccuiickoro areHTCTBa 10 IaTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga 006 odpuiinaasHOR peru-
cTparuu nporpamMmmsl st 9BM ABTromaTtuszupoBanHas 6ankoBckas cuctema «OPJIOCy»

ITAO «bAHK CI'by BkitoueH B peecTp 0aHKOB-Y4aCTHHKOB CUCTEMBI 0053aTEILHOTO CTPaxo-
BaHMsI BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

IMAO «BAHK CI'b» siBasieTcsi:

e 4jJeHOM Accoluanuu peruoHagbHbIX 6aHkoB Poccuuy;

o ujnenoMm Camoperynupyemoii opranuzanuu «HanmonansHas (rHaHCOBAs ACCOIMALIHS;

e ¢ 1998 unenom Bosnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIIIIEHHOM nanatel . Yepenoser Bonoroackoii obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconumanuun CBUDT;

e ujienoM Coro3a MPOMBIIIJICHHUKOB U MpeAnpuHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropojackoi TOproBo-mpOMBIIUICHHOH MaaaThl;

o ujneHoM Hexommepueckoro naptaepctBa «Cankr-IlerepOyprekuii Coro3 mpeanpuHuMaTesnein»

JluBuAeH/IHASI OJIUTHKA

B cootsercTBuu ¢ Yerasom ITAO «bAHK CI'b»

-- JIuBUZEHIOM SIBJISIETCS YacTh 4MCTOM mpuObUIM banka 3a Tekyuuil roj, pacmpeznensemast
CpeaM aKLIMOHEPOB MPONOPIHMOHATBHO YUCTY aKIMH, HAXOIAIIMXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1Mo pe3ynbTaTaM MepBOro KBapTaja, MOJyroJus, 1eBATH MecsAleB (PMHAHCOBOTO
rojia W/WiM Mo pe3yibTraraM (PMHAHCOBOTO rojia MPUHUMAThH pelieHne (0OBABIATH) O BBIILJIATE JAUBU-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIC 110 aKIUSAM JTUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX NEHCTBYIOIUM 3aKOHOAATENbCTBOM. J{MBUIEH B! BhIILIA-
YUBAIOTCS ACHBIAMHU.

- Pemienue o Belmate JUBUAEHAOB, pa3Mepe TUBUACHIA 110 aKIUsAM npuHUMaeTcs: OOmmMm co-
OpanueM akunoHepoB banka no pexomennanuu Cosera nupekropoB banka. Pasmep romoBbix n1uBH-
JICHJIOB HE MOXET ObITh 00JIbIlIe peKoMeHJoBaHHOTO CoBeToM upekTopoB baHka.

B Bbyxranrepckux 6amancax 3a 2009-2011 roas! uHpoOpMaIum o BbIIUIATE JUBUICHIOB HET.

l'omoBeiM  00muMM cobpaHueM akuuoHepoB baHka, MpoBOAMMBIM B (hOpME COBMECTHOTO
npucyrctBust 25 utoHs 2012 roja, 66110 NPUHATO pelIeHUe HE TPOU3BOIUTH BBITUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mpotokois Ne 43 ot 25.06.2011 r.).

N3 T'ogoBoro Otyera 3a 2012 rox cienyet, uro B 2012 roxy 6bU10 BHIIOIHEHO 3a4MCICHUE IH-
BUJICH/IOB Ha 001IyI0 cymmy 6osee 280 miH. pyo.

N3 Otuera o mpuObUIsAX U yOBITKax (myOnukyemass oTyeTHOCTb) 3a 2013 rox criemyer, 4To
«Pacmpenenenye Mexay akIMOHEPaMH B BUJI€ AUBUAECHI0B» paBHO 0.

N3 Otyera KpeUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTtax 3a 2014 u 2015 roxa (popma
0409102, uTOrOBBIE CTPOKHU, THIC.pYy0.) CIEIYeT, YTO pacHpeieiieHHe MEeXIy aKIHOHEpaMH B BHJE
JTUBHUIEHI0B paBHO 0.

Ha nary nonnucanus rojosoii Oyxranrepckoii (¢puHancoBoit) otuérHocTH 3a 2016 rox CoBeTom
nupekTopoB baHka He TaHbBI pEKOMEHJAUU O pa3Mepe TUBUACHI0B 1o utoram 2016 roaa.
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2.6.2.Undopmanus o BbIycKaeMoii MpoaAyKUHHU (ToBapax) v (1) BbINOJHIEMbIX pado-
Tax, OKa3blBaeMbIX YCJIyrax, HH(OPMALHMIO © Ppe3yabTaTax MPOHU3BOJCTBEHHO-
X0351iiCTBEHHOM /1eSITeJIbHOCTH 32 penpe3eHTATUBHBIN NePHoI.

ITAO «bAHK CI'b» oka3bIBaeT CleayIOIIHNe YCIYTHU:

-- IPUBJICYCHHUE JICHSIKHBIX CPEJCTB (PU3NUSCKUX U IOPUIUIECKUX JIUI] BO BKJIAIBI;

-- pa3MeIlIeHUEe YKa3aHHBIX BbIIIE MPUBJICYECHHBIX JIEHEKHBIX CPEACTB OT CBOEI0 MMEHHM U 3a
CBOH CYET;

-- OTKPBITHE U BeICHHE OAHKOBCKHUX CUETOB HOPUIMYCCKUX U (PU3MUSCKUX JIUII,

-- OCYIIECTBJICHHE PACUETOB IO MOPYYCHUIO (PU3HYECKUX U IOPUIUYECKUX JIUI, B TOM YHCIIES
0aHKOB-KOPPECTIOHICHTOB, IO MX 0AHKOBCKHUM CYETaM;

-- UHKACCaIlMI0 JEHEXHBIX CPEACTB, BEKCEJEH, IIATeKHBIX U PACUETHBIX JOKYMEHTOB, Kacco-
BO€ 00CTy)KMBaHHE (PU3MUCCKUX U FOPUINYSCKHUX JIUII,

-- KYIUTIO-TIPOJIa)Ky MHOCTPAHHOM BaJIIOTHI B HATMYHOW U Oe3HaM4YHON hopMme;

-- PUBJICYEHUE BO BKJIAJbI M pa3MEIlICHUE AParolieHHbIX METAJIOB;

-- BbI1ayy OAHKOBCKUX FapaHTU;

-- OCYIIIECTBIICHUE MEPEBOIOB JCHEKHBIX CPEJICTB MO MOPYUYCHUIO PU3NYECKUX JTUI] 6€3 OTKPbI-
THs1 0AHKOBCKHUX CUETOB.

[TomMuMO TepeyuciIeHHbIX OaHKOBCKHUX orepaiuii baHk BrpaBe OCYIIECTBISTH CIEAYIOIIHE
CHIECIIKH:

-- BbIJIa4y [MOPYUUTENbCTBA 32 TPEThUX JIUII, IPEIYCMATPUBAIOIINX HUCTIOJHEHHE 0053aTeIbCTB
B JICHEXKHOU (opme;

-- MPUOOPETECHHE MpaBa TPEOOBAHUS OT TPETHHUX JIUIl UCIIOTHEHUSI 00S3aTECIIbCTB B JCHEKHOM
dopme;

-- JOBEpUTEIIbHOE YIPaBJICHUE JIEHEKHBIMU CPEJICTBAMU U MHBIM UMYILIECTBOM IO JOTOBOPY C
bU3MYECKUMU U IOPUINYECKUMU JIULIAMU;

-- OCYILIECTBJIEHUE Olepaluii ¢ IparoleHHbIMUA METAJIJIaMU U JIParoll€HHbIMUA KaMHSMH B COOT-
BETCTBUH C 3aKOHOATeNbCTBOM Poccuiickoit denepanum.

Ienbto banka siBisiercst U3BJI€UEHHUE PUOBLIH.

SIBnsAsAch yHUBEpCAIbHBIM, baHK NpeAoCTaBIseT MIMPOKUIM CHEKTpP YCIyr A IOPUAMYECKUX U
(U3NYECKUX JIUII.

banuk oxazvieaem cnedyrwuwgue ycayzu 01a 10pududecKux Jauy U UHOUGUOYAIbHBIX NPeonpu-
Humameneu:

— pac4yeTHO-KaccoBoe 00CITy)KUBaHHUE B PyOJIsIX U MHOCTPAHHOH BaJItOTE;

— WHKaccaius;

— DKBalpHHT;

— KOpIIOpaTHBHbIE OAaHKOBCKHE KapThl,

— oBepApadT Mo pacyeTHOMY CUETY;

— KpeIMTOBaHUE Ha pa3BUTHE OU3HEca;

— KpeluTOBaHUE CyOBEKTOB Masloro OM3Heca;

— UHBECTUIIMOHHOE KPEIUTOBAHUE U TPOEKTHOE (PMHAHCUPOBAHHUE;

— TOProBOE M SKCIIOPTHOE (PMHAHCUPOBAHHUE;

— (haKTOpUHT;

— IpeAocTaBleHHe OaHKOBCKUX rapaHTHIA;

— JIETIO3UTHI;

— BaJIIOTHBIM KOHTPOJIb;

— yIpaBJieHHEe KJIMEHTCKUM NopTdeneM HeHHbIX Oymar;

— JIETIO3UTapHOE OOCITYyKUBAHHE;

— IpEeJOCTaBICHHE CUCTEMBI JUCTAHIIMOHHOTO OAHKOBCKOT0 00cTyxuBaHus «KnueHr-
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bank».

bank okazvieaem cnedyrwuue ycayeu 0aa puzuueckux auy:

— JICTIO3UTHBIC U PACUETHBIC ONIEPAlIUH;

— MOTPEOUTELCKOE KPEIUTOBAHHUE;

— UIOTEYHOE KPEIUTOBAHUE;

— CHCTEeMa JUCTaHIIMOHHOTO OaHKOBCKOTO o0caykuBanus «SGB-ONLINEY;

— JICHEKHBIE TIEPEBO/IBI;

— peanu3alnus MOHET U3 APAroleHHbIX METAIIOB;

— BAJIIOTHO-OOMEHHBIE OIEpaIluy;

— 0AHKOBCKHE KapThI;

— MPENOCTaBJICHUE B apeHy WHAMBUIYaTbHBIX OaHKOBCKUX cel(OB;— JErmo3uTapHOE 00CITy-
JKUBaHNE,

— Omnepalyu C IICHHIMU OymMaramu.

bank ocyiecTBisieT CBOIO OCHOBHYIO OIEPAlIMOHHYIO JIEATEIIbHOCTh Ha TeppuTopuu Poccuii-
ckori @enepanuu. Benencreue storo bank moaBep)keH 3KOHOMHYECKUM M (DMHAHCOBBIM PHUCKaM Ha
peiHKax Poccuiickoit @eneparuu, KOTOPIE MPOSBISIIOT XapaKTepHble 0OCOOEHHOCTH, MPUCYIIHE pa3-
BHUBAIOIIUMCs pbIHKaM. HopMaruBHas mpaBoBas 0a3a M HAJIOTOBOE 3aKOHOJATEILCTBO IPOJIOJDKAIOT
COBEPILEHCTBOBATHCS, HO JIOIYCKAIOT BO3MOKHOCTh Pa3HbIX TOJIKOBAaHUW M MOJBEPKEHBI YACTO BHO-
CUMBIM M3MEHEHHSIM, KOTOPbIE B COBOKYITHOCTH C IPYTMMH HEJOCTAaTKaMU MPaBOBOW U (pucKalIbHOU
CHUCTEM CO3/1al0T JOIMOIHUTENbHBIE TPYIHOCTH ISl MPEANPUATHI, OCYILIECTBISAIOMINX CBOIO ACSATENb-
HOoCcTh B Poccuiickon denepanuu.

[Tponomkaronuiicss KOHQIUKT B YKpauHE W CBSI3aHHBIC C HUM COOBITHS TOBBICHIIM PHUCKHU
OCYHIECTBJICHUS JleaTeabHOCTH B Poccuiickoit @enepaunun. IIpumeneHne 3KOHOMUYECKUX CaHKIUN CO
croponbl EBponeiickoro Coro3za, CoeaunenHbix llITaToB AMEpUKM M JIPYrMX CTPaH B OTHOILLIECHUU
POCCHICKUX (PM3NYECKUX U FOPUIMYCCKHUX JIUII, KAK U OTBETHBIC CAHKITUU CO CTOpOHBI [IpaBuTENbCTBA
Poccuiickoit ®enepanyu, NPUBEIN K MOBBIILIEHUIO YPOBHS 3KOHOMUYECKOW HEONPEAECIEHHOCTH,
BKJItOUasi OOJBIIYI0 BOJATHIIBHOCTh PHIHKOB KamuTasa, MajeHue o(pUIMaIbHOrO Kypca POCCHHCKOTO
pyOIis, COKpallleHHe KaK BHYTPEHHUX, TaK U WHOCTPAHHBIX MPSMBIX WHBECTHUIIMI B POCCUHCKYIO KO-
HOMHKY, a TaKK€ K CYIIECTBEHHOMY COKPAIIEHHIO JOCTYMHBIX (OpM 3aMMCTBOBaHMs. B "dacTHOCTH,
HEKOTOPbIE POCCUIMCKHE MPEANPUITHS, B TOM YHCIe OaHKU, MOTYT CTOJKHYTHCA CO CIOKHOCTSMH B
OTHOIICHUH JIOCTYIA Ha PHIHKH HHOCTPAHHOTO KamuTalia (JI0JEeBBIX U TOJNTOBBIX HHBECTUIINI) U MOTYT
CTaTh CYIIECTBEHHO 3aBUCUMBIMU OT ()MHAHCHUPOBAHUS UX OMEPALHI CO CTOPOHBI POCCHMCKHUX TOCY-
JApCTBEHHBIX O0aHKOB. /[MUTENhbHOCTH BIMSHUS HEIABHO BBEACHHBIX CAaHKIWN, paBHO Kak U YTpo3y
BBEJICHUS B Oy/IyIlleM JOMOTHUTENBHBIX CAHKIIMHI CII0KHO OMPEIEIUTD.

PykoBoacTBo banka monaraer, 4To OHO MPEANPUHUMAET HAAJIEKAIIUE MEPHI N0 MOAIEPHKAHUIO
SKOHOMHUYECKON YCTOMYMBOCTH baHKa B TEKYIIUX YCIOBUSX.

2.6.3.®@uHaHcoBasA HHPOPMAILHUs, BKJIIOYasi FOIOBYI0 H IPOMEKYTOYHYIO (B cIy4ae He0O-
X0AUMOCTH) (PMHAHCOBYIO (OyXraJITepCKYH0) OTYETHOCTh OPraHM3anMHu, Beaylneil
Ou3zHec, nH(poOpMaUKs O pe3yJbTaTaX (PMHAHCOBO-XO35IIICTBEHHOH AeSITEJILHOCTH 32
penpe3eHTaTUBHBINA EPHOL.

Huxe npepcraBneHsl 3HAUSHUS CIIEAYIONINX MTOKa3aTeNei:
ROA - Return on average Assets - HepaciipeaeneHHas puObLIb 3a MEPUO/I, OTHECEHHAs K CpeIHel
BajroTe OanaHca.
ROE - Return on average Equity - HepacnipeienieHHast TpUOBLIH 3a MIEPUOJI, OTHECEHHAS K CPETHEMY
pa3Mepy cOOCTBEHHBIX cpelcTB (6e3 cyOOpIMHUPOBAHBIX 3aiiMOB).
JleBepu/IK - OTHOIIICHHE CPETHUX aKTHBOB K CPEHEMY KamuTaiy (6e3 cyOOpIuHUPOBAHBIX 3aiiMOB).
JocraTtouHocTs kanuTajaa = 1 / JleBepuk.
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YIIM - yucras npoleHTHas Mapka, OTHONIEHUE YUCTOrO MPOIIEHTHOIO 10X04a K CpEeIHEN BETUYMHE
MPOIICHTHBIX AaKTHBOB.

JloX01HOCTh AKTHBOB - OTHOIIICHUE MPOIEHTHBIX JI0XO0/I0B K CPEAHEH BETMYMHE MPOIEHTHBIX aKTH-
BOB.

CToMMOCTh MACCHBOB - OTHOIIIEHUE MTPOIICHTHBIX PACXO0B K CPEIHEH BEIMYMNHE MTPOLICHTHBIX 00s1-
3aTeNIbCTB.

Yucreiii cnpig = J[oXoIHOCTh aKTUBOB - CTOMMOCTH ITaCCUBOB.

Cost / income - oneparnontas 3G (GpeKTHBHOCTD, OTHOILICHHE OMEPAIMOHHBIX PACXOI0B K OIEPaIlHOH-
HBIM JIOX0JIaM JI0 CO3/IaHH/BOCCTAHOBJICHUS PE3EPBOB.

Cost of assets - cTouMOCTh aKTHBOB, OTHOIIICHHE OMEPAIMOHHBIX PACXOI0B K CPEAHUM YHCTBIM IIPO-
IIEHTHBIM aKTUBaM (YHCThIC aKTUBBI 0€3 BHICOKOJIMKBUIHBIX U MPOYHX ).

YI1/] - ynucThIi NPOUEHTHBIN 10X0, MPOLIEHTHBIE JOXO/IbI - MPOLIEHTHBIE PACXO/IbI.

YK/I - 4iCThIii KOMUCCUOHHBIN JOXO/, KOMUCCUOHHBIE JJOXO/IbI - KOMHUCCUOHHBIE PACXO/Ibl.

Taoauna 18. KimoueBbie q)HHaHCOBI:Ie noka3aTejim 0aHka HapacTalIIUM UTOI'OM C HAYAJa KAKI0T0 roaa

9 mec. B MeC. 3 mec 12 mec. 9 mec. B MEC 3 mec. 9 mec. B mec. 3 mec. 12 mec.
2017 2M7 207 2016 206 2016 2016 2015 205 2015 2014

[ 1573 | 1423 | 1526% | 79w | 364w | ooow || eazm || 1167w | 1774 | 973w || 2832 || 748w |

Nesepugx | [IRERN: 130/ 123/ 124 114/ 10,1/ 102/ 1.7/ 17/ 115/ 126/ 124/
Aoct. kanurana |[ENE] 7.7% 81% 80% 8.8% 9,9% 9,8% 86% B.5% B7% 8.0% 8,0%

G| 40w | &9 | 418% |[ 475w | 489 | 568w || 604% | 364% | 317% || 298% |[ 239 || 514w |

DOCReBER | ngne | 900m | 1045 || 1003% | 10.60% | 1241% | 1291% || 12.08% | 1166 | 11.76% || 11.63% || 10.46%

5,96% 6.21% 6.44% 5,45 6,05% T7.06% FARE B.44% 2.60% B.85% 8,999 5,20%

3.91% 3.69% 401% 4.58% 4,555 5.35% 5,807 3.64% 3,06% 291% Z.64% 5,26%

66,67% o7.40% 54.55% 103.71% [ 117.17% | 210.7%% 0,007 B8.38% 56.05% 92,9%% 131.82% || 79.38%

4, 28% 4.48% 4445 5,540 6,31% T.77% 7.72% 7.39% 7.02% 7.13% 6,69% 7.66%

43 722 532|141 178 375| 38 545 032||35 610 437| 31 120 581 |(26 742 B38| 27 155 771|130 801 714 31 620 980|371 104 892|(31 536 452|32 135 677

3345030 |( 3176757 || 3131479 (| 2866171 || 2739717 | 2648885 || 2672508 || 2639708 || 2697919 || 2696205 || 2510669 || 2 386 154

39 7B1 18737 668 59134 716 5595||31 854 022|128 319 358| 23 837 815||23 907 153||27 502 862|(28 581 811| 27 945 596| (27 685 955||28 346 801

39 4596 65937 206 785( 34 553 055(|31 753 845|127 459 35123 262 949||23 700 01327 467 225|(28 197 220| 27 741 996|258 444 054||28 558 265

1211896 | 733482 | 363386 |[1515174 (1038523 | 677553 || 361047 | 1003204 | ss1007 || 416614 || 1653566 |[1450445
T 545603 || 3s0788 | 171606 |[ 717783 |[ 531654 | 344273 | 170676 |[ 811342 | 607481 | 400204 |[ 191664 |[ 767631 |
PETVELTW | 4s0m | 47w | 472% || 474w || s12% | sosw || 473w || #09% | so2m || 96w || 1158w | s26w |

Nudopmanus popmbr 0409102 «Otuer 0 pUHAHCOBBIX PE3yNIbTaTax» MPUBE/ICHA B HIDKECTIE-
TYIOIINX TaOIuIax.

Taéanna 19
HanveHoBanme crareii 1 suBaps | 1 suBaps | 1 suBaps | 1 sanBapsa | 1 suBapsa | 1 anpeas | 1 okrs6-
2013 2014 2015 2016 2017 2017 psa 2017

Bcero mo I'mase I "Joxo- 13 829 14 991 21752 25 305 22 523 5240 224 17 062
Jel" (pasaenst 1-7) 222 474 752 219 763 232
Bcero no I'nase 11 "Pacxo- 13 589 14 940 21937 25721 22117 5120 694 16 559
nel" (pasaenst 1-8) 357 876 469 020 361 525
[TpuOkIIH NOCIIE HAJIOT000-
noxenust (cumaou 01000 239 865 50 598 -184 717 | -308 148 | 488726 185 565 394 842
MuHyc cumBoa 28101)
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Takum obpazom, mHpopManus «OTuera 0 GUHAHCOBBIX PE3YNIBTATAaX» CBUIETEILCTBYET O T0-
JIOKUTEILHBIX TEHIACHIUAX B JeITeabHOCTH baHka.

C npyroii croponsl, o uHbopmaruu dopmsl Ne 123 (Ne 0409123), («bazens I1I») BugHO, uTO
cobcTBeHHBIE cpencTBa (Karmutain) banka MoHOTOHHO cHIKaimuch 10 01 mrons 2016 roga, HO 3aTeM
CYIIIECTBEHHO YBEIMYUIIUCH.

Ta6auna 20
HaunmeHoBaHMe HOKa3a- Ha 1 mons | Ha 1 suBaps | Ha 1 suBaps | Ha 01 sHBa- 01 anpens 01 oxTs10pst
Teqs 2014 r. 2015 . 2016r. pa2017r. 2017 r. 2017 r.
CoOcTBeHHBIE CpeCTBa
(xamuran) dopma 123, 2904 155 3102 362 2 715 605 3180 344 3341428 3730114
THIC.pYO.

AHaJIM3 IKOHOMHYECKUX KO3 PuiueHToB (HOPpMATHUBOB)

B teuenmne 2014-2016 rr. u 9 mec.2017 roxa bank He Hapymian o0si3aTelnbHbIE HOPMATHBBI
JIMKBUJIHOCTH, YCTaHOBJIEHHBIE [|b PO.

H1.0 - HOpMaTuB JOCTaTOYHOCTH KamuTana. PaBeH OTHOIICHWIO COOCTBEHHBIX CPEICTB (KaIu-
Taja) KpeOAUTHOM OpraHU3alMK K €€ aKTUBaM C Y4eTOM pucka. MUHMMAaIbHOE 3HAYEHHE YCTAHOBJICHO
bankom Poccun Ha yposHe 8% (1m0 1 stuBapst 2016 roaa - 10%).,

H1.1 - HopMaTuB mocTtaTodyHOCTH 0a30BOTO KanuTaia OaHka, He MeHee 4,5%;

H1.2 - HopMaTUB 10CTaTOYHOCTH OCHOBHOTO KaluTajaa OaHka, He MeHee 6%;

H2 - HopMaTHB MrHOBEHHOM JIMKBHJIHOCTH OTPAHUYUBACT PHCK MOTEPHU OAHKOM JIUKBUIHOCTH
B TEUEHHUE OJIHOTO ONEPALMOHHOTO JHS U OMpeeisseT MUHUMAaIbHOE OTHOILIEHUE CYyMMbI BHICOKOJIHK-
BUJHBIX aKTHBOB 0aHKa K CyMMe 0053aTelbCTB OaHKa IO cYeTaM 0 BOCTPEOOBaHUS, CKOPPEKTUPO-
BaHHBIX Ha BEJTMYMHY MUHUMAJIBHOTO COBOKYITHOT'O OCTaTKa CPEJCTB MO cueTaM (PU3MYECKHUX U IOpH-
TUYECKUX JUI (KpOMe KPEAUTHBIX OpraHu3aiuii) 1o BoctpeboBanusi. MUHUMAIIBHO JOMYCTUMOE YK C-
noBoe 3HaueHue HopMmatuba H2 ycranaBnuBaetcs B pazmepe 15%;

H3 - HopmaTuB Tekyiel TUKBUIHOCTH, XapaKTepu3yeT COCOOHOCTh 0aHKa OTBEYaTh MO CBO-
UM TEKYIIUM 00s3aTenbCTBaM (HCTIONHIEMBIM B Cpok 10 30 AHEH OT OTYETHOM AAThl) U OMpEeNesieT
MUHUMAaJIbHOE OTHOIIIEHHWE CYMMbI JHUKBUIHBIX aKTUBOB O0aHKa K cymMMe 00s13aTelbCTB OaHKa Mo cye-
TaM J0 BOCTpeOOBAHUS M CO CPOKOM UCTIIOTHEHUS 00s3aTeNnbCTB B Onmkaiiimue 30 KaneHaapHbIX JHEH,
CKOPPEKTUPOBAHHBIX HA BEIMYMHY MUHUMAIBHOTO COBOKYITHOTO OCTaTKa CPEACTB MO cueTaM (huzmnde-
CKUX U IOPUJIMYECKUX JIUII (KpOME KPEAUTHBIX OpraHMU3aIlfii) 10 BOCTpeOOBAaHUS U CO CPOKOM HCIIOJ-
HEHUs 00s13aTenbeTB B Onmkaiimue 30 kaneHJapHbIX THeH. MUHUMAIbHO JOMYyCTUMOE YHCIOBOE 3HA-
yeHue HopmatuBa H3 ycranaBnuBaercs B pazmepe S0 MpoLeHTOB;

H4 - HopMaTuB JOATOCPOYHON JTMKBUIHOCTH OTPAaHUYMBAET PUCK MOTEPU OAHKOM JTUKBHJIHO-
CTU B PE3yJIbTATE Pa3MEIIECHUs CPEACTB B JOJTOCPOYHBIE aKTUBBI U ONpPEEIsieT MAaKCUMAJIBHO JOIY-
CTUMOE OTHOIIIEHUE KPETUTHBIX TpeOOoBaHUI 0aHKa C OCTABIIUMCS CPOKOM JIO JIaThl TOTAIIEHUS CBBI-
mre 365 win 366 KaneHIapHBIX JHEH, K COOCTBEHHBIM CpeACcTBaM (KamuTtany) OaHka U 00s13aTeIbCTBaM
C OCTaBIIMMCSI CPOKOM JI0 JIaThl MorameHus cBbiie 365 unu 366 kaneHJapHbIX AHEH, CKOPPEKTUPO-
BaHHBIM Ha BETMYMHY MUHUMAJIBLHOTO COBOKYITHOTO OCTaTKa CPEACTB IO CYETAM CO CPOKOM HCIIOIHE-
HUS 00513aTenbCTB 0 365 KaleHAapHBIX JHEU M cYeTaM J0 BOCTpeOoBaHUS (PU3UUECKUX U FOpHINYe-
CKUX JUI] (KpOME KPEAUTHBIX OpTraHu3anuii). MakcuMaabHO JOMYCTUMOE YKCIOBOE 3HAUEHUE HOpMa-
tuBa H4 ycranaBnuBaercs B pazmepe 120 npoueHToB

H6 - makcuManbHBIN pa3Mep pucka Ha OJHOTO 3aeMILUKa (TPYIIY CBA3aHHBIX 3a€MIIUKOB), HE
6omee 25%;

H7 - makcumanbHbli pa3Mep KPYMHBIX KPEAUTHBIX PUCKOB, OFPAaHUYMBAET COBOKYIHYIO BEIU-
YUHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa U OMpeAeNsieT MaKCUMallbHOE OTHOIICHHE COBOKYITHOM Be-
JUYUHBI KPYMHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX cpelcTB (kamurtana) Oanka. Makcu-
MaJbHO JIOMyCTUMOE YUCIIOBOE 3HaUeHne HopmaTuBa H7 ycranaBnuBaercs B pazmepe 800 mpoI1ieHTOB,;

H9.1 - mMakcumanbpHBIA pa3Mep KpeIuToB, OAHKOBCKUX TapaHTHH M MOPYUYUTENbCTB, MPEHO-
CTaBJICHHBIX 0aHKOM CBOMM y4acTHHUKaM (akmuoHepam), He 6omnee 50%;
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H10.1 - coBokymnHas Benn4yrHa pUCcKa 0 WHcaiaepam O6aHka, He 6osee 3%;
H12 - HopMaTuB nconp30BaHusl COOCTBEHHBIX CPEACTB (KanmuTana) OaHKa I MPUOOpeTeHUs
aKUui (oneit) Apyrux IpUIndecKux Juil, He 6onee 25%;

DxoHOMHYECKHE KO3 unneHTsl (HOpMaTHBhI), XapakTepusyromue coctosare [TAO «bAHK
CI'b» u paccunrannsie cornmacio MacTpykiuu banka Poccun, mpuBenensl B HUKeceyromen Tadmu-
1e.

Taéanna 21
IIo co- IIo co- IIo co- IIo co- IIo co- IIo co- IIo co- IIo co-
CTOSTHHIO CTOSTHHIO CTOSTHHIO CTOSTHMIO CTOSTHMIO CTOSTHMIO CTOSTHMIO CTOSTHHIO
HaumenoBaHue noka3sareJei Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01
sIHBapst sIHBapst SIHBapst SIHBapst SIHBapsi SIHBapst anpeJst OKTHAOPS
2012 r. 2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2017 r. 2017 r.
JoctaTouHocTs kanurana H1
(min11%, 3atem 10%) 131 11,1% 11,82%
Hopmarus 10cTaTO4HOCTH COO- 11.67 11.34 10.8 11.947 1208
creenHbIX cpencts H1.0 (min8%) ' ' ' ' '
H1.1 HOpMaTHB 1OCTaTOYHOCTH 8.64 762 70 7649 769
6a3oBoro kanurtaia (MuH 4,5%) ' ' ' ' '
H1.2 HOpMaTHB 1ocTaTOYHOCTH 8.64 762 70 7649 769
OCHOBHOTO KanuTana (Mue 6%) ' ' ' ' '
MrroenHas muiraHOCTS H2 349 66,75% 4635 84,99 238,55 1195 84342 | 114,25%
(min15%)
Tekymast ukBuaHocTE H3 (Min50%) 75,5 102,17% 119,14 152,03 658,62 506,7 315,552 281,16%
Horocpounas muksumocTs Ha 89,7 66,1% 56,51 58,428 27,47 259 25 552 28,8%
(max 120%)
Pa3mep pucka Ha OJIHOTO 3aEMIIUKA
(amurenta) H6 (max 25%)
Pa3Mmep KpyIHBIX KPEAUTHBIX PUCKOB
H7 263,1 243,59 211,59 265,79 269,19 305,4 293,508 226,5%
(max 800%)
PHCK KpeIUTOB MPEIOCTABICHHBIX
akuronepam 6anka H9.1 (max 50%) 14,3 0% 0% 0% 0% 0% 0% 0%
COBOKYIHAs! BEHIHA PHCKOB 110 038 1,21% 1,77% 1,26% 1% 0,8% 0,686% 0,86%
uncaiaepam H10.1 (max 3%)
Hopwmarus ncrions3oBanus co0-
CTBEHHBIX CpeCTB (KanuTana) OaHka 0% 0% 0% 0% 0% 0% 0% 0%
Ha pHoOpeTeHue oyel (akuuii)
JIpyrux opuandeckux aun H12

IlokazaTenu TMKBUAHOCTH HaXOOSATCA B npeaciax, peKOMCHAYCMBIX HB PO H, C TOYKH 3PCHUSA
JJUKBUIHOCTH, COCTOSHUA OaHKa SIBIIIETCS YCTOI\/’I‘II/IBLIM, 4YTO HAaXOAHUT CBOC OTPAXKCHHUC B KOB(I)(I)I/II_II/I—
CHTC O6H.I€I>'I JJUKBUJIHOCTH. ypOBeHB JIUKBUJIHOCTH, IJIATEKECIIOCOOHOCTH M JOCTAaTOYHOCTHU c00-
CTBEHHOro KamuTajla baHka [y MCIIOIHEHUS KpaTKOCPOYHBIX 00513aTCNBCTB H IMOKPBITUA TCKYHIUX
ONCPAMOHHBIX PACXOA0B PACKPBIBAOT 3HAYCHU A 00s13aTeNBHBIX HOPMAaTHUBOB, a4 TAKXKC OTHOMICHUC UX
Q)aKTH‘leCKI/IX YHCIOBBIX 3HAUYCHUM K YCTAHOBJICHHBIM.

OO01mme BBIBOABI MO IKCIPEcC-aHAIN3Y

DKcnpecc-aHaan3 BKIIOYAll UCCIeIOBAaHUE BCEX OCHOBHBIX BHUJIOB Olepanuii 6aHKa U MO ero
pe3yJIbTaTaM MOXHO BBIIETUTH CIEAYIOLIUE TOJI0KUTEIbHbIE TEHACHIIUHN:

B Tedyenne ananuzmpyeMoro neprojaa HaOIr01aao0ch

-- CHUKEHHE BEIMYUHBI aKTUBOB U coOcTBeHHOro kamutana ¢ 01 suBaps 2016 go 01 uroHs
2016 rona, ¢ mocieAyromKM yBeIndeHneM K oktsaopro 2017 roaa,;

-- Bce 3HaueHuss HOpPMAaTHUBOB, XapaKTEPHUIYIOIIUX COCTOSIHIE KOMMEPUYECKOro OaHKa, HaX OIS T-

cs1 B pekomerayembix [[b P® mpenenax, u k oktsi6pro 2017 roga AOCTUTIN MOKa3aTeleld Ha Hadajio
2016 roxa.

2.6.4.CBefieHHsI 0 HATMYMM M YCJIOBHUAX KOPIOPATHBHOI'O 10r0BOPA, B cJIy4ae ecJIiM TaKoii
JAOTOBOP ompeneJsieT 00beM MPABOMOYNH YYACTHHKA AKIMOHEPHOro o0uecTBa, 00-



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 03 nos6ps 2017 r. 123

1IEeCTBA ¢ OTPAHUYEHHOH OTBETCTBEHHOCTbHIO, OTJIMYHBIA OT 00beMa NMPaBOMOYMIA,
NPHUCYIIMX €ro 10Je COrJIACHO 3aKOHOATeJIbCTBY.

CBenieHust OTCYTCTBYIOT.

2.6.5.CBenenns o HenBu:kumMoM umyinecrse [IAO «BAHK CI'b».

ITAO «bAHK CI'b» siBisieTcsi COOCTBEHHUKOM OOBEKTOB HEABMKHMMOCTH B TOpOJIax, I/Ie OCY-
HIECTBIISIETCS €T0 ACSTEIBHOCTD.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOIXO/IA (ITIOJXO0/I0B) K OLIEHKE

3.1.IIpuMeHeHHe 3aTPATHOIO MOAX0/1A K OLIEHKE ¢ MPUBeIEHNEM PacueToB

B cootBerctBUM ¢ cT. 18 DCO Nel 3arpaTHblil TOAX0/ - COBOKYITHOCTh METOJIOB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OMPEICICHUU 3aTpaT, HEOOXOAUMBIX JIJISl MPUOOPETECHHUSI,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHUsI O0BEKTA OIIEHKH C YU€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBuu ¢ cr. 19 ®CO Nel 3arpaTHblid HOAXO] NPEUMYIIECTBEHHO MPUMEHSETCS B TEX
CITyJasix, KOrja CyIIeCTBYET JIOCTOBEpHas MH(POPMAIIHS, TO3BOJISIONIAS ONPEACIUTh 3aTpaThl HAa TIPHU-
obOpeTreHune, BOCIIPOU3BOACTBO JINOO0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPAaHUYEHHBINH XapakTep, W JaHHBIA IMOAXO0M, KaK
MPAaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITH IOCTOBEPHO OIpe-
NIEJICHBI, HO TIPH 3TOM JOCTYITHA JTOCTOBepHas nHpopmanus 00 akTUBax W 00sS3aTeNbCTBaX OpraHu3a-
11U, Beayllei OusHec.

[Ipu ompeneneHUH CTOMMOCTH OOBEKTA OICHKHA C HCIIOJIB30BAHUEM METOJIOB IPOBEICHUS
OILICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOAXO0/a OLECHIIUKY CIEAYyeT MPOU3BECTH MOATAMHBIN aHAU3 U
pacyeThl COrjacHO METOOJIOTHH OLICHKH, B TOM YHCJIC:

A) M3y4YHTh U TPEICTAaBUTh B OTUYETE COCTaB aKTUBOB M 003aTENbCTB OpPraHU3AlNM, BEAyIIen
OusHec;

b) BBIIBUTH CIELIMATU3UPOBAHHbBIE U HECTICUATU3UPOBAHHBIE aKTUBBI OpraHU3alluu, BeIyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENLCTB, & TAKXKe, B CiIydae HEOOXOIMMOCTH, JO-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C PUHATON METOJIONIOTHUEN UX pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OIIEHKHU.

PesynbTatsl puHancoBoro aHanusza Oyxraiarepckoit ordyetHoctu ITAO «bBAHK CI'b» nokasanu,
YTO KOMIaHHUS UMEeT HOPMAIbHYIO (PMHAHCOBYIO YCTOWYHBOCTD C MO3ULIMN (PUHAHCOBOW YCTOWYHBO-
CTH U NPUOBUTLHOCTU. YunThIBas nepcrekTuBbl pa3BuTus [IAO «bAHK CI'by, onieHIKy mnomararor,
YTO OIIEHKa COOCTBEHHOTO KaluTaia JOJHKHA OBITh MPOBEJCHA C TOYKU 3PEHHs KOHIICTIUU JACHCTBY-
IOIIETO MPEANPUATHS, T.K. IPEANpUATHE B 0003pHUMOM OYAyIIeM JTUKBUIUPOBAThH HE IMIIAHUPYETCS.

Ilo mHeHno OLeHIIMKa B JAHHOM pa3/ielle yMECTHO NMPUBECTH LUTaTy U3 raasbl Ne 15 “Oco-
OCHHOCTH OIIEHKHU CTOMMOCTH OaHka’ y4deOHuka moxa pen. M.A.®enotoBoit “Ornenka Ouszneca” (M,
®uHaHCH U cTaTUCTHKA, 2004).

“OBOJIOUS TEOPHH OLIEHKH CTOMMOCTH Ou3Heca. McTopusi CBUAETENBCTBYET O TOM, UTO YacTb
MOJIOKEHUH Teopuu Obla MpeJIo’keHa U pa3padoTaHa PEerylIUpYIOIIMMU OpraHaMy M TOJIy4uia Ipu-
3HaHUE B IMOCIENYIOLIEM; YacTh MOJOKEHUN CTalla PacCHpOCTPAHATHCS BCIEICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHU Ha OCHOBE CBUETEILCTB IKCIIEPTOB; YacTh 3apOXKIalach B HEAPax OyXraiaTepcKoro
y4eTa, a OCTaJIbHbIEe MOJIOKEHUS MPOSBUINCH B PE3yNbTaTe YCUJIHH TEOPETHKOB B OOJACTH OICHKH.
Bonee toro, HanGobIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
1iecce MPaKTUUYECKUX MEPETOBOPOB MEXKAY MOKYNATEIIMH, TPOAaBLIaMH U aH/ieppaiiTepamu.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KIEHHMH, YTO €CTh TPH OC-
HOBHBIX METO/1a CTOUMOCTH OM3HECa, B TOM YHUCIlie 0aHKOBCKOTO:

-- 3aTPaTHBIN, UJIM METO/] OLICHKH YUCTHIX aKTHUBOB;

-- IOXOJIHBIHM, MJTM METO/I, OCHOBAHHBIM Ha MMOKa3aTeNsAX J10X0/1a M BEIMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHMUTEJbHBIN, WM PBIHOYHBIN MeTOA.”



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 03 nos6ps 2017 r. 125

CyTtb 3ampamno2o nooxooa COCTOUT B MO3JIEMEHTHON OLICHKE aKTUBOB M 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OIEHIIMK CHayalla OLIEHWBAET PHIHOYHYIO CTOMMOCTh KaXKJI0TO aKTHBa
Oanka. IlepeorieHKy akKTHBOB IO PhIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb Oy/€T OTJIMYaThCS B CUIIY JNEHCTBUS MHQIALNUUA, U3MEHEHHUS KOHBIOHKTYPBI PBIHKA U JIPYTHX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAsA CTOMMOCTh 00s3aTeNbCTB OaHka. PhIHOYHAS CTOMMOCTD
cOoOCTBEHHOTr0 KamuTana 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cTOMMOCThIO noiara. (I{utata u3 yue6Horo nocobus Tasuxunou T.B.).

[urara u3 yueOnuka M.A.denoToBoii.

“Tabnuma 15.8. MeTopl KOppEKTHPOBKH aKTHBOB OanaHca, MpUMeHsIeMble B MeXIyHapoIHOH
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJIUTCS Ha OCHOBE €ro 0anaHca, CTaTbUu KOTOPOIo MepeoleHu-
BAlOTCS HAa TEKYIIYI0 PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0O CTOMMOCTh Karlu-
Tana. B mepByro ouepeib mepeorieHUBAETCSI CTOMMOCTh aKTHBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOUMOCTh KOPPEKTHPYETCs Ha BAJIIOTHBIHN Kypc
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT(EISIM WK PHIHKY
Jlonropele 1eHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCUMOCTH OT BO3MOYXHOCTH B3bICKaHUS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipourie akTUBBI PeanbHas pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxke mHOE MHEHUE, OAJIEP)KUBAEMOE, B 4YaCTHOCTH, ['eHepanbabiM nupexkropom OO0
«Ouenka - JJAKO», r-m M.JI. Kynens-Onabamesaom, IIpodeccopom Poccuiickoit 3K0OHOMHUYECKOM
akagemun um. I'.B. IlnexanoBa, UneHom DKcrnepTHO-KOHCYIbTAaTUBHOrO coBera (CueTHOW manaTsl
Poccuiickoit @enepanuu.

OnHo cocTouT B TOM, 4TO «CTOMMOCTD YUCTHIX aKTUBOB (COOCTBEHHOT'O KamuTaia) OaHKa Kop-
PEKTHPOBKE HE MOJJIEKUT B CHIIy TOro, 4to LleHTpanbublil 6ank PD npenbssisieT xkecTkue TpeOoBa-
HUSI K KOMMEpYEeCKHM OaHKaM IO MOBOAY 00s3aTeIbHOTO OTPAKEHHUSI MX aKTHBOB Ha OajlaHce 10 pe-
AJIbHOM PBIHOYHON CTOMMOCTH.

Cornacho dopme 123,

ITo cocrosuuio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (kKamuTana) banka cocraBisieT
2 940 725 TeIC. pyOICH,

no coctostHuio Ha 01.01.2016 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 715 605 moic. pyonei

no coctossHUo Ha 01.04.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
2 638 958 ThIC. pyOIICH

o coctossHU0 Ha 01.06.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 624 914 TeIC. pyOIIEHt

o coctossHUio Ha 01.10.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
2 889 224 TrIc. pyOIeit

o coctostHMio Ha 01.01.2017 pa3smep coOCTBEHHBIX CpeACcTB (KamuTana) O0aHKa COCTABIISIET
3 180 344 moic. pyonei

no coctossHuio Ha 01.04.2017 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISIET
3 341 423 TeIC. pyOIteit

no coctossHUo Ha 01.09.2017 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 721 335 ThIC. pyOnei
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o coctossHUio Ha 01.10.2017 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET

3 730 114 TeIC. pyOnecit

http://cbr.ru/credit/f123.asp?when=20170401&regn=2816

Tab6auma 22. Pacuer coOCTBEHHBIX CPEACTB GaHKA B COOTBETCTBHH ¢ (p.123

HanMenoBaHie MoKa3aTeeii Ha 01 Ha 01 HN3menenne, | U3meHenue,
cenr.2017 okT.2017 ThIC. pyo. %
CoOcTBeHHBIE CpeCTBa (KaIUTAall), UTOTO, B TOM YHCIIE: 3721335 3730 114
(000)
Hcrounnku 6a3oBoro karmurana: (100) 2514 735 2514735 - 0,0%
YcraBHBIN KanuTan KpeauTHoi opranuzammu: (100.1) 656 415 656 415 - 0,0%
chopMIpOBaHHBIN 00bIKHOBeHHBIMH akuusamu (100.1.1) 656 415 656 415 - 0,0%
Yacts pe3epBHOTO (poHIA KPSAUTHON OpraHU3anuu, chop-
MHpPOBaHHAs 32 CUCT MPUOBUIN IMPEANICCTBYIONINX JICT 33061 33061 - 0,0%
(100.3)
HpH6BIJ}L TEKYIIETO T0/1a B JaCTH, NONTBEPHKACHHOH ayziu- 236 886 236 886 | 0,0%
TOPCKOM opraHusarmei, Bcero, B Tom uucie: (100.5)

(huHAHCOBBIH pe3ynpTaT oT onepanmii ¢ [IOU: (100.5.1) - - - -0,0%
peamuzoBanHbit: (100.5.1.1) - - - -0,0%
HepeannzoBaHHbIA: (100.5.1.2) - - - -0,0%

BEJINYMHA pe3epBa (Pe3epBoB), PaKTHIECKN HEAOCO3AaH-

HOTO KPEIUTHON OpraHU3alHel 110 CPABHEHHUIO C BEIMIH-

HOM, TpeOyeMoii B COOTBETCTBHU C HOPMATUBHBIMH aKTa- -43 410 -43 410 - 0,0%

mu banka Poccun, Bcero, B TOM 4nciie B COOTBETCTBHU:

(100.5.2)

[TpnOBIIE NpeAIIeCTBYIONINX JIET, AAHHBIE O KOTOPOH MOoJ-
TBEPKACHBI AyJUTOPCKON OpTaHU3aIHeH, BCETO, B TOM 1588 373 1588 373 - 0,0%
qucie: (100.6)

(huHAHCOBBIH pe3ynpTaT oT oneparmii ¢ [IOU: (100.6.1) - - - -0,0%
peamuzoBanHbit: (100.6.1.1) - - - -0,0%
HepeannzoBaHHEIA: (100.6.1.2) - - - -0,0%

BEJIMUMHA pe3epBa (pe3epBoB), PaKTHUECKN HEAOCO3TaH-

HOTO KPEIMTHON OpraHu3alie 10 CPAaBHEHUIO C BEJTHMYH-

HOM, TpeOyeMoii B COOTBETCTBHU C HOPMATUBHBIMH aKTa- -66 548 -66 548 - 0,0%

mu banka Poccun, Bcero, B TOM 4nciie B COOTBETCTBHU:

(100.6.2)

[NokazaTeny, yMEHbIIAIONINE CyMMY HCTOYHHKOB 0a30BOTO 188 626 202 251 +13 625 +7.2%
karrana: (101)
Hemarepuanbsubie aktusbl (101.1) 70597 81 660 +11 063 +15,7%
CyMMa Hasora Ha IpuOBLIb, ITOJUIEKAINasi BO3MELIEHHIO B
OyIyIIMX OTYETHBIX MIEPHOJIaX B OTHOIICHHUH NEPEHECEeH- 97 068 97 068 | 0,0%
HBIX Ha Oyjylnee yObITKOB, yHUTBIBAEMBIX IIPU pacyere
Hayora Ha npuosLIE (101.2)
BrnoxxeHust B coOCTBEHHBIE OOBIKHOBEHHBIE AKIIUW U TIPHBH- 1402 1298 104 7.4%
JIETUPOBAHHBIE aKLIUH, Bcero, B ToM uncie: (101.4)
BJIOJKEHHS B IIaM ITa€BBIX MHBECTUIIMOHHBIX (POH/IOB 1402 1298 104 7.4%
(101.4.2)
Brno)xeHHs B J0JIM y9aCTHHUKOB, & TAK)KE TEPEIIeAIne K
KpEIUTHOHN OpraHu3aluy JOIHU Y4aCTHUKOB, BCETO, B TOM 1248 - -1 248 -100,0%
gucne: (101.5)
BJIOKEHUS B 10H ydacTHUKOB (101.5.2) 1248 - -1 248 -100,0%
(uHaHCOBBIH pe3ynbTaT oT onepanuii ¢ [IOU: (101.8.1) - - - -0,0%
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HanveHoBanMe HoKa3aTeneil Ha 01 Ha 01 HN3menenne, | U3meHenne,
cenT.2017 okT.2017 ThIC. py0. %
peannzoBanusbiii: (101.8.1.1) - - - -0,0%
Hepeanu3oBanHsi: (101.8.1.2) - - - -0,0%
WHaHCOBBII pe3yNbTaT OT ONepanuii ¢ : 9. - - - -0,0%

¢ i pesy. panwmii ¢ [IOU: (101.9.1) 0,0%
peanuzoBanusblii: (101.9.1.1) - - - -0,0%
Hepeanu3oBanHusii: (101.9.1.2) - - - -0,0%

Brooicenus kpeoumnoti opeanusayuu 8 06bIKHOGEHHbLE
axkyuu (001u) PUHAHCOGbIX opearuzayuil (6 mom 1 1188 +1188 +0,0%
yucne PUHAHCOBLIX OP2AHUZAYUL - HEPEIUOEHNOS),
6cezo, 6 mom yucne: (101.10)
COBOKYNHASL CYMMA CYUWECTNBEHHBIX GLONCEHUL 8
00bIKHOBEHHbLE aKyuU (001U) PUHAHCOBBIX OP2AHU3A-
Yutl U COBOKYNHASL CYMMA OMJLONCEHHBIX HANO208bIX - 1188 +1 188 +0,0%
aKmueos, He 3asucsuux om 6yoyuetl npudbLIU Kpe-
oummnoti opeanuzayuu (101.10.3)
Ompuyamenvuas eenuduna 006a804HO20 KANUMAaid .18 311 21 037 2726 -14.9%
(101.11)
BbazoBerii kanuran, uroro (102) 2326 109 2312 484 -13 625 -0,6%
[MokazaTenu, yMeHbIIAIOUINE CyMMY HCTOYHUKOB 100aBOY- 18 311 21037 +2 796 +14,9%
Horo kanurtana: (104)
IToxa3zarenu, onpeeeHHbIE B COOTBETCTBHHU C ITyHKTOM 2
npunoxkenus K [onoxxenuto banka Poccun N 395-11, Bcero, 18 311 21 037 +2 726 +14,9%
B ToM uucine: (104.7)

HeMmaTepuaibHble akTUBHEI (104.7.1) 17 649 20 415 +2 766 +15,7%

BJIOKEHUS KPEAUTHON OpraHu3alliy B aKIUH (0JIN) 10-

YEepHUX U 3aBUCUMBIX IOPUAMYECKUX JIUI ¥ YCTaBHBIN 312 297 -15 -4,8%

KamuTalx KPEeAUTHBIX OpraHu3aiui - pe3uaeHTos (104.7.3)

YCTaBHBIH KamuTal (€ro 9acTh) ¥ HHBIE HCTOYHHUKH COO-

CTBEHHBIX CPEJICTB (IMHCCHOHHBIH JI0X0/1, TPUOBLIb,

pe3epBHBIi GoH) (X YacTb), Ui GOPMHUPOBAHUS KOTO-

PBIX HHBECTOpaMH (aKIMOHEPaMH, YIaCTHUKAMH U JIPY- 350 325 -25 -7,1%

TMMH JIMIAMH, YYaCTBYIOIIMMH B ()OPMHUPOBAHUH UCTOY-

HHUKOB COOCTBEHHBIX CPEACTB KPEIUTHON OpraH13aIiN)

WCIIONIb30BaHbl HeHaexKal e akTusbl (104.7.4)

OcHoBHoO KanuTta, uroro (106) 2326 109 2312 484 -13 625 -0,6%
Hcrounuku onosiHuTensHoro kanurana: (200) 1395 226 1417 630 +22 404 +1,6%
YacTb ycTaBHOIO KanuTajla KpeAUTHOW OpraHu3alyy,
c(hOpPMUPOBAHHOTO 33 CUET KAUTAIU3AIIH IPUPOCTa CTO- 4800 4800 | 0,0%
MMOCTH MMYIIIECTBA IPH IIEPEOLICHKE 710 BHIOBITHS UMYIIE-
crBa (200.2)
[TpuObLIb Tejcymero roaa (eze 4acTh), HE TIOATBEPKIACHHAS 190 753 213 157 +22 404 +11,7%
ayIMTOPCKOM opranu3anuei, Bcero, B ToMm uucie: (200.5)

(uHaHCOBBIH pe3ynbTaT oT onepauuii ¢ [IOU: (200.5.1) - - - -0,0%
peanuzoBanubiid: (200.5.1.1) - - - -0,0%
Hepeann3oBaHHbIH: (200.5.1.2) - - - -0,0%

BEJIMYHHA pe3epBa (pe3epBoB), PaKTHIECKH HEJOCO3AaH-

HOTO KpEJIMTHOM OpraHu3anueil o CpaBHEHUIO C BETUYH-

HOM, TpeOyeMoil B COOTBETCTBUU C HOPMATUBHBIMH aKTa- 74 106 82 430 +8 324 +11,2%

mu banka Poccun, Bcero, B TOM 9uCiI€ B COOTBETCTBHH:

(200.5.2)

(uHaHCOBBIH pe3ynbTaT oT onepauuii ¢ [IOU: (200.6.1) - - - -0,0%
peanuzoBanubii: (200.6.1.1) - - - -0,0%
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HaunmenoBanue nokasareiieii Ha 01 Hsmenenue, | Mamenenue,
cenT.2017 okT.2017 ThIC. py0. %
Hepeanu3oBanHsid: (200.6.1.2) - - -0,0%
Cy0opAMHUPOBAHHBIN KPETHUT (ICMO3KT, 3aeM, 00U aIH-
OHHBII 3a€M) MO0 OCTATOYHOI CTOMMOCTH, BCETO, B TOM 500 000 500 000 - 0,0%
yucne: (200.7)
[IpupocT CTOMMOCTH UMYILIECTBA KPSIUTHOH OpraHu3aluH 699 673 699 673 | 0,0%
3a cueT nepeoueHku (200.8)
IIpomesxkyTouHblit nTor (201.6) 3721 335 3730114 +8 779 +0,2%
JlonomHUTENRHBIN KanmuTall, utoro (203) 1395 226 1417630 +22 404 +1,6%

Ta6auna 23. MeToauka rpynnupoBKHU CYETOB MO CTATHSAM 0ajaHca

COBCTBEHHBIE
CPEJICTBA

OCHOBHOH KamuTal

10207, 10208, (10501), (10502), 10601, 10602, 10603, 10604, (10605), 10609,
(10610), 10611, 10612, (10613), 10614, 10619, (10620), 10621, 10701, 10702, 10703,
10704, (11101)

ITpu6bLIE IPONLTBIX
aer

MPUOBLIA TPOLLIBIX
ner

(70712)

Hepacnpenenennas 10801, (10901), 70302, (70402), (70502), 70701, 70702, 70703, 70704, 70705,
MPUOBLTH MPOIILTBIX (70706), (70707), (70708), (70709), (70710), (70711), 70713, (70714), 70715,
JeT (70716), 70801, (70802)

Pacnipenencuue

ITpu6sLIb TEKyIIETO
roza

Hepacnpenenennas
MPUOBLIb TEKYILETO
roja

61306, (61406), 70301, (70401), (70501), 70601, 70602, 70603, 70604, 70605,
(70606), (70607), (70608), (70609), (70610), (70611), 70613, (70614), 70615, (70616)

Pacnpenenenue
MPUOBLIHA TEKYLIETO
rozaa

(70612)

Pacxonp! Oymymux
MIEPUOIOB

61301, 61302, 61303, 61304, (61401), (61403)

Tadanua 24. ArperupoBaHHbIi 6anaHc

CraTss 6ananca, TeiC. pyo. 01.09.2017 01.10.2017 H3meHnenne 3a nepuos
AKTHB 42 507 166 44 146 263 4 350 866 10,9%
BLICOKOJIMKBUIHBIE AKTHBEI 3324 379 3402 960 925 479 37,4%
JloXoHbIE AaKTHUBEI 35692 168 37 240 864 3261939 9,6%
Kpenuts! 6aHKam 13232084 13919 568 1752 285 14,4%
I{ennbie Oymaru 10 246 533 10 965 904 -355 917 -3,1%
Obnuzayuu 9982 184 10 652 961 -463 216 -4,2%
Axyuu 264 349 312 943 107 299 52,2%
KpenuTsl 10puanIecKuM JIAIaM 5571623 5481 040 276 308 5,3%
pesudeHmam 4 608 033 4 561 069 252 948 5,9%
HepesudeHmam 289 268 285 753 9163 3,3%
20CY0apCmMBEEeHHbIM KOMNAHUSM 1102 233 1055123 49 370 4,9%
npocpouentvie 905 362 892 416 -78 654 -8,1%
pe3epevl Ha 803MONCHbIE NOMePU -1333273 -1313 321 43 481 -3,2%
Kpenutst UIT 223 248 228 402 -22 253 -8,9%
Kpenurs! Gpusnyeckum aumam 6 418 680 6 645 950 1611516 32,0%
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CraTbs 6an1aHca, ThIC. pyo0. 01.09.2017 01.10.2017 H3meHeHnne 3a nepuon
IIpoure aKTHBbI 3490619 3502439 163 448 4,9%
OBSI3ATEJBLCTBA 39 106 132 40720 734 4 105 006 11,2%
CpenctBa 6aHKOB 1620 253 2 058 476 317 943 18,3%
JIOPO-cyera 103 101 -176 -63,5%
[Tpusneuennsie MBK 1620 150 2 058 375 318 176 18,3%
Pesudenmut 1607 785 2 046 318 319 461 18,5%
Hepesudenmoi 12 365 12 057 -1 285 -9,6%
ITpoune cpencTBa OAHKOB 0 0 -57 -100,0%
Tekymue cpencraa 9 996 984 11 125 909 143 244 1,3%
FOPUINIECKUX JIHIT 6 857 415 7914 861 -111 196 -1,4%
(HU3HICCKUX JIHIT 3138 647 3210574 257 639 8,7%
OpOKepcKHe cuera 922 474 -3 199 -87,1%
CpouHBIe cpescTBa 25107 937 24 566 157 1433093 6,2%
FOPUINIECKUX JIHIT 12 463 511 11 534 285 987 838 9,4%
(U3NIECKUX JIUT] 12 644 426 13031872 445 255 3,5%
BeinyIieHHbIe [IeHHbIe OymMaru 1486 043 2 050 442 2030 801 10339,6%
Bekcens 1486 043 2 050 442 2031701 10840,9%
Jleno3uTHbIe U cOep. cCepTUPHUKATHI 0 0 -900 -100,0%
[Ipoune o00s3aTETHCTBA 894 915 919 750 179 925 24,3%
COBCTBEHHBIE CPEJICTBA 3401 033 3425 529 245 861 7,7%
OCHOBHOH KanuTal 1483 458 1486 456 -33 924 -2,2%
[TpuOBLIP MPONLIBIX JIET 1571736 1571736 2 387 0,2%
- Hepacnpeoenennas npubvinb npoutivix 1571 736 1571 736 2 387 0.2%
[TpuOBLIH TEKyIIETro rojia 364 923 394 842 275 312 230,3%
Hepacnpeoenennas npubvine mexyuye- 364 923 394 842 275 312 230,3%
20 2004
Pacxo/ipl OyylHX MEPHOJIOB -19 084 -27 505 2 086 -7,0%

Taxkum o6paszom, croumocts 100% CK ITAO «bAHK CI'by», 6e3 ydera ckuJOK Ha HeO0CTaTOY-
HOCTb KOHTPOJS M HM3KYH JIMKBUIHOCTb, IIO 3aTPAaTHOMY IMOAXOAY Ha JaTy OLEHKH COCTaBIISET
okpyrieHHo 3 425 529 000 py6uneit.

3425 529 000 x (1-0,0) x (1-0,03) = 3 322 760 000

C y4eToM CKHMIKH Ha HENOCTATOYHYIO JIMKBUIAHOCTH B pasmepe 3%, ¢ y4eTOM CKHJIKH Ha HEZO-
ctatogHocTh KOHTpoist 0%, croumocts 100% CK ITAO «bAHK CI'b», no 3aTparHOoMy NOIXOXy Ha
JlaTy OLIEHKH cocTaBisieT okpyrieHHo 3 322 760 000 pyo6.ieid.

3.2.1lpuMeHeHHEe CPABHUTEIBHOI0 MOAX0/1a K OLIEHKe C IPUBeJeHUEeM pPacyeToB

B cootBerctBum ¢ ctr. 12 ®CO Nel cpaBHUTEIBHBIN MOAXOM - COBOKYITHOCTh METOJIOB OLIEHKH,
OCHOBaHHBIX Ha MOJIYUEHUU CTOMMOCTU OOBEKTa OIEHKU MYyTEM CpPaBHEHHS OI[EHMBAEMOT'O OOBEKTA C
00BbEKTaMHU-aHAIIOTaMU.

B cootrserctBum ¢ cT. 13 @CO Nel CpaBHUTENBHBIN OAXO0] PEKOMEHYETCSI IPUMEHSATD, KO-
I/1a JIOCTYITHA JOCTOBEPHAs W JOCTATOYHAs IS aHanM3a WHGOpMAIUS O IEHAaX U XapaKTEPUCTUKAX
00BEKTOB-aHANOTOB. [IpM ATOM MOTYT MPUMEHSTHCS KaK I[EHbl COBEPIICHHBIX CIEIOK, TaK U IICHBI
MPETIOKEHU M.

JlaHHBIN TOAXOJ K OLIEHKE CTOMMOCTH IPEAINOJaraeT, 4YTo phIHOK YCTAHOBUT LIEHY AJIS OLICHU-
BaeMOTr0 O0OBEKTa TEM YK€ CaMbIM 00Pa30M, YTO U JUISI COMMOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
X0/ OCHOBAH Ha psJe MPUHLMUIIOB OLICHKH, BKJIOYas MPUHIMI 3aMEIICHHs, KOTOPbIH TJIACHUT, YTO
«OKOHOMUYECKas] CTOMMOCTh MpEAMETa, KaK MPaBHIIO, OMPENENIeTCS CTOMMOCTBHIO MPHOOpETEHUs
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3aMEeIlAIoLIero ero ToBapa, O0JaJaloLIero PaBHOM NPUBIEKATEIbHOCTbIO». JIpYrMMH CIOBaMH, HU
OJIUH Pa3yMHBIN YEJIOBEK HE CTAHET CO3HATENbHO IUIATUTh 3a KaKOH-1100 TOBap WM yciayry Oosblie,
YeM CTOMT 3aMEHMTENb TAaKOTo TOBapa WM YCIYr'H, 00Jajarouiel A1 Hero paBHOM NMpUBIIEKaTeIbHO-
CTBIO.

Ki1to4ueBbIM B 3TOM OIpE/IeNIeHUH SBJISETCS BbIPAKEHHE «paBHAs MPHUBIIEKATEIILHOCTb». TakuM
0o0pa3oM, MPUHLMII 3aMEIIEHUs HE MOApa3yMeBaeT «UIEHTUYHOCTH» OOBEKTOB, BBICTYIAIOIIUX B Ka-
YEeCTBE 3aMEHMTENs OLEHMBAEMOro 00bekTa. BMecTo 3TOro naHHBIA NPUHIUI MOApPAa3yMEBAaeT MHBE-
CTHMLIMH, IPUBJIEKATEIBHOCTh KOTOPBIX PaBHA IPUBJIEKATEIbHOCTH B OLICHUBAEMbIH OOBEKT.

B cooTBeTcTBHU ¢ NIPUBEICHHBIM BbIILIE ONPEIEIEHUEM, [IPU OLIEHKE 3aMEHUTEIb OLIEHUBAEMO-
ro o0beKTa, 00JIaAA0MMI PAaBHON NMPHUBIIEKATEILHOCTBIO, SIBJISETCS ¢ HUM CPAaBHUMBIM MJIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CHEJIOK — 3TO IOIBITKA WIAEHTU(UIUPOBATh 3aMEHUTENIN, KOTOpbIE
001aJat0T TaKoOM ke MPHUBJIEKATEIBHOCTBIO, YTO U OLICHHBaeMblii 00BEKT. B 11eHy conoctaBuMoi mpo-
JIa’KU BHOCSITCSI ITONPABKHU, OTPAXKAIOIME CYLIECTBEHHbIE Pa3INyuus MEKAY HUMHU.

CpaBHUTENBHBIN OJXO IPENOIAracT UCIOIb30BAHNE TPEX OCHOBHBIX METOJIOB.

MeToa pbIHKa KallUTAJAa OCHOBAH HA pealIbHBIX IIEHAaX aKLUil OTKPBITBIX NPEANPUATHIH, C10-
KUBILUXCS HA PbIHKE. DTOT METOJ] IPUMEHSETCS NP MOKYIKE HEKOHTPOJIBHOI'O NaKeTa aKLUi OTKPbI-
TOTO MPEANPUATHS, a TaKKe U1 OLEHKH 3aKPBIThIX KOMIIAHUI, KOTOpble pabOTalOT Ha TOM K€ Cer-
MEHTE PbIHKA, YTO U OTKPBITasi KOMIIAHUA-aHAJIOT U UMEIOT COITOCTaBUMbIE (PMHAHCOBBIE TOKA3ATEIN.

MeToa cnesioOK OCHOBAaH Ha MCIIOJIb30BAaHMM JAHHBIX MO MPOJaXKaM KOMIIAHMM WJIM MX KOH-
TPOJIbHBIX NakeToB. Hampumep, Takue ceNKU MOTYT IPOUCXOAUTh IPU CIUSHUAX WU MOIJIOLICHUSX.
OTOT METO/ NPUMEHUM JUIsl OLIEHKH KOHTPOJIBHOTO MaKeTa akLUi, 1100 HEOOBIINX 3aKPBIThIX (UPM.

MeTton oTpaciieBbIX KO3()PHUHMEHTOB IIPEroiaraeT UCIob30BaHle GOpPMyII UM IOKa3aTe-
Jei, OCHOBAHHBIX Ha JaHHBIX O MPOJa)kaX KOMIAHWH MO OTpacisiM U OTPAKAOIIUX UX KOHKPETHYIO
crenuduKy.

[Ipenmy1iecTBO CpaBHUTENBHOTO MOAXO0/a COCTOUT B TOM, YTO OH 0a3upyercss Ha PhIHOYHBIX
JAHHBIX U OTPaKaeT PEAJIbHO CIIOKUBLIEECS COOTHOILIEHMS CIPOCa U MPEIIOKEHHUsS Ha KOHKPETHOU
Ouprke, aJIeKBaTHO YYMTHIBAIOIIEE JJOXOJHOCTh M pUCK. K OCHOBHBIM HENOCTAaTKaM ClI€AyeT OTHECTH
CJIO)KHOCTB TOJIy4eHHUsI MHPOPMALMU MO JAOCTATOYHOMY KPYTy aHAJIOTMYHBIX KOMITaHUil; HEOOX0aH-
MOCTb BHECEHHS IONPABOK Ul YIYYIIEHUS CONOCTaBUMOCTH AHAJIM3UPYEMOIO MaTepHuala; KpoMe
TOT0, METOJ1 6a3UpyeTCsl Ha PeTPOCIIEKTUBHBIX TaHHBIX 0e3 (akTa OyayIuX 0KUIaHUH.

OneHuk He Hamiena Ha (POHIOBOM pPHIHKE MH(OpPMAIMM O KOTHPOBKAX aKUUN POCCUHCKUX
6aHKOB, MOMUMO KOTHPOBOK akiuii OAO «Coepbank» u «BTby, KOTOpbIe CYIIECTBEHHO MPEBbIMIAIOT
OLIEHUBAaeMbIil 0aHK MO0 OCHOBHBIM ITOKa3aTelsiM.

OneHUMK NpoaHaau3upoBasl MHpopMmanuoo OrosuieTeHs «l ocyJapCTBEHHOE MMYIIECTBO», B
KOTOPOM IIpeJicTaBlieHa MH(OpMAIs O TOPrax akUHUAMU-AOJISAMU MPEANPHUITUHN, SBISIOLIIMXCS COO-
cTBeHHOCThI0 Poccuiickoit denepanun. B ncrounnkax opunuanbHoi nHGopmannu OLEHIUK Hamlesn
UHPOPMALIMIO O ClIeNKaX C MPEANPHUATHIMU aHAJIOIMYHOTO BHJA JIESATEIbHOCTH, OJHaKo, 99% 3Toil
UH(POPMALIMU TPEACTABISET CIEIKH C MaKeTaMHu akiuid OaHKOB B pa3mepe meHee 1% ycTaBHOTO Ka-
nUTaja, CIe0BaTeNIbHO, UCTIONb30BaHUE 3TOH HHPOPMALIUMU HEKOPPEKTHO.

Jlist morcKa BO3MOXKHBIX OTPAclIeBBIX aHAJIOTOB OBUIO MPOBEIEHO HccienoBanue Pocecuiickoro
(GoHI0BOTO pHIHKA. AHalU3 TaKUX HWCTOYHMKOB MH(OpMaluu, Kak exeAHeBHble OroyutereHn PUA
«PocbuznecKoncantuur», UA «AK&M», conepkaiiue TeKylirue KOTUPOBKH LIEHHBIX OyMar Ha Bcex
(OHIOBBIX TUIONMIAAKaX I'. MOCKBBI, pETrHOHAIBHBIX (POHIOBBIX OMp)KaX W BHEOUPIKEBBIX PHIHKAX, MO-
Ka3all, 4TO aKI[MU KPYMHBIX OaHKOB (moMuMo Coepbanka u BTB) u cpeannx 6aHKOB HE MPeACTaBICHBI
Ha OTKPBITOM pPBHIHKE.

W3-3a OTCYTCTBHSI MM HEJJOCTATOYHOCTU MH(POPMALIUU O CAETKAX ¢ MaKeTaMu aKIuil 0aHKOB
CPaBHUTEIBHBINA MTOAXO0 HE IPUMEHSIICS.

Axuun I[TAO «bAHK CI'b» He koTHpyIOTCS Ha OTKPBITOM pbIHKE. CIENOK ¢ maKkeTaMH aKIHM
KOMIIaHUH, COITOCTAaBUMBIX 110 OCHOBHBIM I1OKA3aTesIM JOXOJ0B U pacX0J0B, COCTaBy aKTHBOB U Iac-
cuBoB ¢ [TAO «bAHK CI'b, olieHIIMK HE BBISBHII. YUUTHIBas NaHHBIC (DAKThI, OBLIO MPUHSATO PEIICHUE
OTKa3aThCsl OT IPUMEHEHHSI CPAaBHUTEIBHOTO MOJX0/Ia B paMKax JaHHOI'O OTYETA.
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3.3.IlpuMeHeHHE TOXOTHOTO MOAX0/1a K OlleHKE C MPUBeIEHHEM PacieToB

JIOXOIIHBIM MOIX0J] OCHOBBIBA€TCS HA MPUHIUIE, TI0 KOTOPOMY TEKyIllas CTOMMOCTh OOBEKTa
€CTh TEKYIIasi CTOMMOCTb YHCTBIX JOXOJI0B, ACCOIUMPOBAHHBIX C OOBEKTOM OILICHKH.

B pamMkax 10X0QHOTO OAX0/Aa BBIAEHSIOTCS METOBL:

® IUBUJICHIHBII METOI;

eMETO/] MPSAMOI KauTaIU3alUK IPUObUIH;

®METO/] IMCKOHTUPOBAHHBIX JeHEKHbBIX MOTOKOB (JI/IIT)

UToOB! OLIEHUTH KLU0 TUBUICHAHBIM METOJOM, HEOOXOIMMO paccUyuTaTh CTaBKY JTMCKOHTHU-
pOBaHMUsI, OXKHUAaeMble KOA((UIMEHTHI BBIILJIAT U 0KHIa€MbI€ TEMITBI POCTa MPUOBUIM Ha OJIHY aKIUIO
C TEUEHHEM BPEMEHH.

[Ipu ucnonb30BaHUM METOJA IPSIMOM KalTUTAIU3ALNN MOKET KallUTAIU3UPOBATHCS HEKOTOPBIN
HOPMAJIM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOMIMXCS T0XOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU ONPEENSIeTCs KaK OTHOLICHHE MMOTOKA J0X0J0B K KO (UIIMEHTY KanuTaan3a-
[[UU TIPU JOMYIIEHUH O TOM, YTO B 0003pHMMOM OyayieM A0XO0Jbl OM3HEcCa OCTaHyTCS NMPUMEPHO Ha
OJIHOM YpOBHE, OJIM3KOM K HBIHEIIHEMY.

B pamkax MeTosa IMCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHUPYET Oyayllue IeHEexk-
HbI€ TOTOKHU WJIM JTIOXOJbl OT IPOTrHO3UPYEMOM JIEATEIbHOCTH KOMIIAHUH, IPUBOJIA UX K TEKYIIEH CTO-
umoctu. [Ipu ucrnonbp3oBaHUM METOAA TUCKOHTHPOBAHUS OYIyIIMX TIOXOAOB B pacueT MPUHUMAIOTCS
cnenyromiue GaKkTophl:

® ICHE)KHBIE TOTOKH, KOTOPbIEe COOCTBEHHUK aKTHBA OXHUAAET MOIYyYUTh B OyIyIIEM;

®CPOKH IOJIyUYEHHUS IaHHBIX JICHEKHBIX [I0TOKOB;

®pUCK, KOTOPBII HECET COOCTBEHHUK aKTHUBOB.

Jlnia onpeneneHus TEKYIEH CTOMMOCTH OYyIyIIero 5JKOHOMHUYECKOTo J10X0/1a TpedyeTrcs mpose-
CTH BCECTOPOHHUI aHann3 (PUHAHCOBOM JIEATEIHHOCTH KOMITAHUM, BKIFOYAs aHAIHN3 JI0XOJ0B, PacXo-
JI0OB, MHBECTHIIMI, CTPYKTYpbl KalUTalla, CTOMMOCTH HPEANPHUATHS NOCIE€ OKOHYAHUS MPOTHO3HOTO
Nepro/ia U CTaBKU JTUCKOHTUPOBAHMUS.

B pamkax nactosimero OTuera MCHOJIB30BAJICS METOJ AMUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO ONpEIENCeHO CHenuuKoi oleHnBaeMoro 6msHeca, 3(eKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBACTCS, MPEXKJIC BCErO, 00HEMOM JESITeTbHOCTH KOMIAHUH.

OrneHka cTOMMOCTH OM3HECAa METOI0M JTUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MpelycMaTpu-
BAET OCYUIECTBJICHHUE CIEYIOIINX ITAIOB:

eOMpe/IeTICHUE BPEMEHU MTOJIYYECHHUS 10X0/I0B;

eCOCTaBJICHHE MPOTHO3a OYIYIUX T0XO/0B;

®0OIICHKA PUCKA, CBSI3aHHOT'O C MIOJIYYUEHHUEM JTI0XOJIOB.

[IpuBeneHHas K TEKyIIe CTOMMOCTH CyMMa OYAyIIMX JOXOJIOB CIYKUT OPUEHTHPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLICHUBAEMOE MPEANPHUATHE TOTEHIIUATbHBIN HHBECTOP.

OcHoBHbIM nokazareneM metona JJII1 siBiseTcs YUCThIM JE€HEKHBIM MOTOK, KOTOPBIM paccuu-
TBIBAETCS KaK Pa3HUIIA MEK/y IPUTOKOM U OTTOKOM JIEHEXKHBIX CPEAICTB 32 ONPEIETICHHOE BpEMS.

B ornenke Ou3HEeca METOJOM JAMCKOHTUPOBAHHBIX JEHEKHBIX TTOTOKOB BECh CPOK MPOTHO3HUPY-
€MOM JesITeNbHOCTH OOIIECTBa CIeAyeT Pa3AeNsaTh Ha JBE YACTH: MPOTHO3HBIM MEPHUOJ U TMOCTIPO-
THO3HBIN NEPUOI.

B kauecTBe MpOrHO3HOTO Meproaa OepeTcst MPeAnoI0KUTENbHBIN MEPUO/I, TPOIOTIKAOIIHICS
70 TeX TMOp, TOKa TeMIIbl POCTa KOMIIAHUU HE CTAaOWMIM3UPYIOTCS (MIPEnAroiaraeTcs, 4To B MOCTIIPO-
THO3HBIN TIEPUOJ TOKHBI UMETh MECTO CTAOMIIbHBIE JTOITOCPOYHBIE TEMITBI POCTA).

B mporro3HoM mepuoje, Kak MpaBHiIo, HAOMIOIAIOTCS 3HAYUTEIbHBIE KOJICOaHUS TOXOA0B H
pacxo/soB KOMIaHUU. B 3TOT mepuoj, Koraa AesTENbHOCTh OOIIEeCTBa €lle He CTa0MIM3UpPOBANaCh,
MOTYT OTCYTCTBOBaTh YE€TKO BHIPAKCHHBIC TCHIICHIIUU B Pa3BUTHH. DTO Hanboyee CI0XKHBINA y4acTOK
MPOTHO3UPOBAHUS, TIOCKOJIBKY IPUXOIUTCS JCTATHHO aHAIM3UPOBATH (PAKTOPHI, BIUSIONINE HA BEIIH-
YUHY JIEHEKHOT0 TOTOKAa, U MPOTHO3UPOBATh UX M3MEHEHHE MO OTAelbHOCTH. KpoMe Toro, moObie
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U3MEHEHHUs BO BHEIIHEW cpene oluiecTBa (IMOTeps 3aKa3uMKa, BHIXOJ Ha PHIHOK HOBOTO KOHKYpPEHTA,
M3MEHEHHUE 3aKOHO/IAaTeNIbCTBA) HEM30EKHO CKAa3bIBAIOTCA HAa 00beMax MpoAaX U ceOECTOMMOCTH MPO-
QYKIIMK OOIECTBA, © UMEHHO 3TH U3MEHEHUS CII0)KHEE BCErO y4UeCTbh.

[lepuon, B TeyeHHe KOTOPOTO MPOTHO3ZUPYIOTCS JIEHEKHbIE MOTOKH JIJISi MOCIEAYIOLIEro JHc-
KOHTHUPOBAHUsI, HA3bIBAETCSI TOPU3OHTOM pacueTa. [ 'Opu30HT pacuera u3MepseTcss KOJIMYEeCTBOM Ila-
roB pacyera. OCHOBHO I1Iar pacyera, MIPUHATHIA B JaHHOM oTdeTe — 1 roa. [locTnporHo3HeM nepuo-
JIOM Ha3bIBaeTCs 3Tall pa3BUTHA OOIIECTBA, KOT/Ia TEMIIbI POCTa OOIIECTBA MOXKHO pacCMaTpuBaTh Kak
OTpe/IeNIEHHOE CpelHee 3HAueHHe. DTO 3HaueHue AJid OOJIbIIMHCTBA MPEIIPUSITU HE3HAUYUTEIHHO
OTJIMYAETCS OT CPEHEOTPACIEBOr0, MOCKOJBKY B CIIy4ae €Clii JOJITOCPOYHbIE TEMIIbI POCTa KOMITAHUU
MEHBIIIE CPETHEOTPACIEBOIO 3HAUYEHHUS, TO CO BPEMEHEM KOMIIaHMs MOTEPSET CBOIO JOIIO PhIHKA U
BO3MOXKHO Jla’ke HCYe3HET. B To jke BpeMsi TeMITbl pOCTa KOMIIAHUU HE MOTYT B IIOCTPOTHO3HOM EpH-
0Jle 3HAYUTEJIHHO MPEBBIIIATH CPEAHEOTPACIEBOM MOKa3aTeNb, MOCKOIbKY B 3TOM CIlydyae KOMIIAHUS
MOJKET «II€PepacTu» CBOIO OTPACIb.

B crtpaHax co cTaOMIbHON SKOHOMHKOI MPOTHO3HBIA MEPUOA MOXKET COCTAaBISITH IO AECATU
JIeT, OJJHAKO MPaKTHKa OLIEHKH MOKa3bIBAeT, YTO JIJIsl POCCHUICKUX KOMIAHHUH HeleaecooOopa3Ho pa3pa-
0aTbIBaTh MPOTHO3bI HA CPOK OOJiee TPEX-TATH JIET BCIEICTBUE HECTAOMIBHOCTH SKOHOMHYECKOH CH-
Tyaluu.

[Iporno3 Ha 2017 u mocnenyromue rojibl CTPOUTCS Ha OCHOBAaHHUH JAHHBIX OPraHU3alUU U C
UCIIONIb30BaHUWEM Tekylued nHpopmanuu Poccrata u MunskoHompazputus P®. Ilpeamonaraercs,
yto nocine 2017 r. sxonoMuka Poccun BIiiZIET Ha ypOBEHb MUHUMAJIBHOTO POCTA.

[TepBerit mar pacueroB — ¢ 03 HOs0ps 2017 rona mo 31 nekabpss 2017 ronxa. IIporHo3HsIii e-
puona — 3,16 roxa, To ectb, 10 31 gexadbps 2020 rona.

3.3.1. Makpo3xkoHOMHYecKHe TOMYyILeHUs

Ananuz IMPOTrHO30B O6H_ICI71 SKOHOMHYECKOMN CUTYyalluu U COCTOSAHUS OTPACIIU SABJIACTCA OCHOBOI1
JJI CO3JaHuA 000CHOBAHHBIX HpeI[HOJ'IO)KeHI/Iﬁ 0 IICPCIICKTHUBAX pa3BUTUA OLICHUBAEMOM KOMITAHHH.
OcHoBHOM JACATCIIbHOCTEIO KOMITAHUHN ABJIACTCA OaHKOBCKas ACATCIBbHOCTD. OcHOBHBIE IoTpe-
ourenu YCJIYT' — KOMIIaHHUHU I'a30BOI'0 CEKTOPA SKOHOMUKHU.
B pacucCTax HUCIOJb3YIOTCA CICAYIOIINNEC NHACKCHI I/IH(I)J'IHI_II/II/I, HUCXOOd U3 IIPpUHIOUIIA OCTOPOIK-
HOCTH.
O\CHOBHBIE TTOKA3AaTENH Mporuosa

2016r. | 2017r. | 2018r. | 2019r. | 2020
I:Z_l.'_l"-]ET OLHEHEA Nnporaoe:

LleHsl Ha negyrs Mapkn "HOpanc” (Mupossie), nonnapos CLLUA 3a Gappens

Gaz0BLI 41.7 49.9 438 41,6 42,4
venesoi 41,7 499 43,8 41,6 42,4
KOHCEPBaTHBHEIH 41,7 499 30,8 35,0 35,0
Huaexe norpefHTeNECKHE LEH Ha KOHeU roaa, B % K gexalpio
Da3I0BRIH 5.4 3,2 4.0 4,0 4.0
uenesoi 5.4 32 4,0 4,0 4.0

KOHCEepBATHEHEI 3,4 3,2 4.3 4,0 4,0
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OcHOBHEIE NOKA3aTENH NPOrHO3a

2006T. | 2017r. | 20181 | 2019r. | 2020r.
OTHET OLEHKA NPOrHo3
Bamoroii BEyTpeHHHHA npoaykT, Yo
DazoBeli -0,2 2.1 2,1 2,2 2.3
uenesol -0,2 2.1 22 2,6 31
KOHCEPBATHBHBIil -0,2 2,1 0,8 0,9 1.5
HupecTHUHY B OCHOBHOH KanuTan, %o
DazoBkli 0.9 4,1 4.7 5.6 5.7
uenesoi -0,9 4,1 57 6.7 8.6
KOHCEPBATHBHEIH 0.9 4.1 0,5 1.5 1.5
[lpomeiunenHocTs, %
Bazosmiit 1.3 2,1 2 2.5 2.5
uenesoit 1.3 2.1 2,7 2.9 3,2
KOHCepBaTHBHEIH 1.3 2,1 1.3 1,5 1,6
PeansHElEe pacnoiaraeMele JoXo0sl HAceleHnd, %
Da30BbLI -5,1 1,3 2.3 1,1 1.2
HENSBoi -5,1 1.3 24 1,4 1,7
KOHCepBaTHBHBIH =51 13 1.4 0,2 0,6
PeanpHan zapaboTHan wiata, %o
BasoBblA 0.8 32 4.1 1.3 1.5
Hgneeoi 0,8 3.2 4,2 1,3 2,0
KoHcepeaTHBHBII 0.8 3.2 32 0,2 0.8
OGopoT po3HHYHOH Toprosau, %o
DasoBwIi 4.6 1.2 29 2,7 2,5
nenepoi 4.6 1,2 3.0 31 3.3
KoHCepBaTHRHLITH -4.6 1.2 1.7 1.1 1.5

http://economy.gov.ru/minec/about/structure/depmacro/2017271001

133

Hctounuk nnpopmarnuu: "IIporaos connaibHO-3KOHOMUYECKOTo pa3BuTus Poccuiickoit deneparun
Ha 2018 roxa u Ha manoBsii epuox 2019 u 2020 rogos" B coctaBe mpoekTta denepaibHoro 3akona "O
dbenepanbaoMm Oromkere Ha 2018 roa u Ha manoBeIi nepuoa 2019 u 2020 rogos", 27 oktadps 2017

Tadauua 25. MakpolKoHOMHYeCKHe IapaMeTpbl, NIPUHSATBIE K pacyery

Bapnant 1 Enununa n3MepeHust 2017 2018 2019 2020
WHekc moTpeOUTEeNbCKHUX LIeH
Ha KOHEIl ro/ia % K JeKadpro 104,0 104,0 104,0 104,0
BanoBblii BHyTpeHHUH POIYKT
% K JeKadpro 102,1 102,1 102,2 102,3

Hcmounuk: Munskonompazeumus PO

3.3.2.0cHOBHBIE 3TANbI NPUMECHECHUA METOAa TUCKOHTHPOBAHHBIX TCHEKHBLIX MOTOKOB

HpI/I OIPECACIICHUN pLIHO‘-IHOI\/'I CTOMMOCTH 06H_[CCTB8. MCETOAOM JUCKOHTHUPOBAHHBIX JCHCKHBIX

MOTOKOB, KaK MPaBUJIO, COOJIIOIAETCS CIEAYIONIas MOCIeI0BATeILHOCTD IEHCTBUI:

1. BeiOop MozaenH IEHEeKHOTO OTOKA.
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2. Onpenenenre IIUTEeNTbHOCTH TPOTHO3HOTO MEPUO/IA.

3. AHaNM3 ¥ MPOTHO3UPOBAHKUE BATOBHIX JIOX0JI0B, PACXO0B M HHBECTHUIINN 00IIIECTBA.

4. OnpenencHue CTaBKA TUCKOHTHPOBAHMUS.

5. PacueT 1eHeXHOT0 MOTOKA ISl IPOTHO3HOTO M MOCTIIPOTHO3HOTO TIEPHUOIOB.

6. Pacder Tekymieil CTOoMMOCTH OyIyIIUX JEHEXKHBIX IMOTOKOB B MPOTHO3HOM M MOCTIIPOTHO3-
HOM TIEPHO/IC.

7. BHeceHue 3aKIF0YUTEIIBHBIX TTOTPABOK.

[Ipu oreHKe TOXOIHBIM IMOAXOJOM OBLIO MPHUHATO PENICHUE HUCIOIB30BaTh JUIsl pacdera pbl-
HoyHO# ctouMoctu akuuii [TAO «bAHK CI'b» MeTon AMCKOHTUPOBaHUS IEHEKHOTO MOTOKA.

Or1eHKa MPOU3BOUTCS B HECKOJIBKO ITAIOB:

Ha [ePBOM JTare MPOTHO3UPYETCS BEIIMUMHA JICHEKHOTO MOTOKA IO UTOTaM ITPOTHO3HBIX JIET U
B IEPBBIN MOCTIPOTHO3HBIN TOI;

Ha BTOPOM 3TaIle rojia OnpeaesseTcss HayaabHbIM TEMIT pOCcTa ICHEeKHOTo 1moToka (1-as ¢asza), B
TE€YEHHE KOTOPOTO0 PaBHOMEPHO YBEIMYMBAIOTCS MOKa3aTelnu W 0aHK BBIXOAMUT Ha a3y pocrTa B MOCT-
MIPOTHO3HOM Tiepuo (2-as daza);

Ha TPETbEM 3aKJIIOYUTEITHFHOM 3Talle C yY4ETOM OTPACIEBBIX PUCKOB OIpPENeseTCcs] CTOUMOCTD
o0CTy)XKMBaHHs aKIMOHEPHOTO KamuTaja (CTaBKa JMCKOHTUPOBAHHUS) M PACCUUTHIBAETCS CTOMMOCTH
OPEIIPUATHS KaK KaluTalIu3uPOBAHHBIN (JUCKOHTHPOBAHHBIN) MOTOK OYAYIIUX T0XOIOB.

3.3.3.Bb100op MeTo/1a MOCTPOEHUS MPOTrHO3a JesITeJIbHOCTH 0aHKa

OneHka peIHOYHOM CTOMMOCTH HauuWHaeTcs co cbopa mHpopmanuu u hopMupoBanus uHpop-
MAaILMOHHOM 0a3bl.

Xo3siicTBeHHAs JIEATEIBLHOCTh JIFOOOT0 KOMMEPUYECKOro OaHKa UMEET JIBe CTOPOHBI — IPUBJIC-
yeHre (PMHAHCOBBIX PeCypCcOB (IMTACCUBHBIE ONEpalii) U UX pa3MelleHne (akTUBHbIE oneparun). [Ipo-
[EHTHBIE JOXOJbl OT pa3MelleHUs (PUHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHUKOM (POPMHUPOBAHUS
npuObn 6aHka. [IpoleHT MO pa3MelIeHUI0 JACHEKHBIX CPEACTB SBISETCS OCHOBHBIM, HO HE €/IMH-
CTBEHHBIM HCTOYHUKOM Joxona Oanka. Cpenu Mpoyux BUAOB JAESATENBHOCTH MOXHO BBIICTUTH: pac-
YETHO-KacCcoBoe OOCTy)XKMBaHHE KIHEHTOB, CHEKYISTUBHBIE (KPATKOCPOUYHBIE) OMEpallid Ha BaIOT-
HOM, JIEHE)KHOM U (POHIOBOM pBIHKAX. AOCOITIOTHBIM MTOKa3aTeleM KOHEUHBIX (DMHAHCOBBIX pe3yibTa-
TOB 0aHKa SIBJISETCS pa3Mep ero YucTou mpuObLIH. VICTOYHMKOM MPHOBLIN SIBISIETCS MPOIIEHT 1O pas-
MEIICHUIO, & OCHOBOI — BajioBas Mapika.

CBOOOHBIN IeHEKHBIN MOTOK aKIIMOHEPaM KPEeTUTHOW OpraHU3alliy 4acTo OMpeIesieTcs KakK
CyMMa YHCTOTO JI0X0Ja U O€3HaTHYHBIX PACcXO0J0B MUHYT MOTOK HAIWMYHOCTH, HAMIPABIIEHHBIN Ha yBe-
andeHue (poct) 6amaHca.

CornacHo oT4eTy O MPUOBUIAX U YOBITKaX JEHEXKHBIA MOTOK MPUHUMAETCS TPAKTHYECKHU B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIHHBIM UCKIIOUEHHEM. (3aMedaHne: BKIIIOUEHHE PEe3epPBOB Ha
BO3MOJKHBIE TIOTEPH MO CCYAaM B JICHEKHBIN MOTOK OT OMNepaluii KpeAUTHON OpraHU3aIluu SBISETCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JJOTOBOPHUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3/IaHHBIN pPe3epB IEMEHTOM CBOOOIHBIX JIEHEKHBIX CPEACTB WA 3TO MPOCTO 3aMOPOKEHHBIEC aKTH-
BbI, HE TIPUHOCSIIINE JOXOJ U YMEHBIIAIOIINE CTOUMOCTh KPEIUTHOW OpraHu3aIlnm).

3.3.4.1lporuo3upoBaHue BaJ0OBBIX 10X0/10B, PACX0/10B U HHBECTUIUIl KOMIIAHUU

B xone stana IMPOTrHO3UPOBAHUA PACXOAO0OB U JOXOJ0B KOMIIAHUH, (I)aKTI/I‘-ICCKI/I, mocJjcaoBa-
TCJIbHO OIPCACIAOTCA BCIIMYUHBI OTACIBbHBIX 3JICMCHTOB JCHCKHOI'O ITIOTOKA: YUCTAas HpI/I6BI.HB, aMop-
TU3AIITUOHHBIC OTUUCIICHUSA, KAIIUTAJIBHBIC BJIOKCHUA, pa3MCP HNPOUCHTHBIX IUIaTeXXel Mo KpeauTawm,
HU3MCHCHUA B JOJITOCPOYHBIX IMACCUBAX U COOCTBEHHOM O60p0THOM KannuTajac KOMIIaHHH.
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Bo3MOXHBI 1Ba OCHOBHBIX O/IX0/1a K pacueTy JE€HEKHOTO TOTOKA: MO3JIEMEHTHBIN (TIpAMOi) U
IIEJIOCTHBIN (KOCBEHHBIN ).

[ToaneMeHTHBIN MOXO/T pacyeTa JEHEKHOT0 IOTOKa MperoaraeT IporHo3upoOBaHe KaK0M
COCTaBJISIFOLIEH JIEHEKHOro MOTOKa: (pu3mueckoro odbeMa MpoU3BOACTBA/peaan3alui IPOAYKIUU 110
BCEHl HOMEHKJIaType MPOAYKLHH/TOBApPOB C Pa30OMBKOI MO paccMaTpUBaEMbIM IEPHOJAM, a TaKKe
MOJIHOTO CBOJIa 3aTpaT Ha MPOM3BOACTBO M pealn3anuio npoaykiuuu. Crnaboi cTOpoHOM 3TOro moj-
X0J1a SIBJISIETCA HEOOXOAMMOCTh MPOTHO3WPOBAHUS BCEX MOKa3aTeNleil Ha IOCTATOUYHO JUIMHHBIN Mepu-
Ol

[lenocTHbIN (KOCBEHHBIH) MOAXO0J K pacueTy JEHEeKHOTO MOTOKa MpeanoiaraeT BOCCTaHOBJIe-
HUE 3HAUEHUM IOKa3aTeneill NEeHEeKHOTo MOToKa M3 (UHAHCOBOM W3 (PMHAHCOBOW OTYETHOCTH MpE-
OPUSTHSL 33 TPOIIECAIINE OTYETHBIE MEPUOIbI, SKCTPAMOJISAIUS MOJTYUYEHHBIX TaHHBIX C IIEJIbIO0 OTpeje-
JICHUS] TeHACHUUN U TMOCIEIYIONIEro MPOrHO3UPOBaHUs JEHEKHOTO MOTOKA Ha OCHOBE BBISIBICHHOU
TakKUM 00pa3oM TEeHICHIINH.

B pamkax HacTosmiero or4era Jyisi OLlEHKH CTOMMOCTHU HCIOJIb30BAJICS KOCBEHHBIN MOAXO]T IS
pacueTta JeHeXHOro noroka. [lomyueHHoe 3HaueHUE NEHEKHOTO MOTOKA HCIOJNIBb3YEeTCs Ul pacyeTa
TeKyIlel ctouMocTu foxoaa [IpennpusaTus 3a MpOrHO3HbIN EPUO/I.

Pacuetsl 6a3upoBanich Ha (PMHAHCOBOW OTUETHOCTHU, MPEJICTABICHHON B OTKPBHITOM JOCTYIIE,
3a 2016-3 kB.2017 rr. B kauectBe 6a3oBoro nepuona B3t 3-if kBaptan 2017 roga, Otuet o punanco-
BBIX pe3yibTarax mo cocrosiHuio Ha 01 oktsi6ps 2017 roga, kox Gpopmsl Ne 0409102.

HaumeHnoBanue nokasaredeii 1 k8. 2017 2 k8. 2017 3 k8. 2017 Bce“’rf)::“a“a
IIpoLEeHTHBIE TOXOMBI 920 281 969 458 1089 307 2979 046
[IporieHTHBIE PACXOIBI -556 895, -599 362 -610 893 -1 767 150

YucThlil MPOUEHTHBIH 10X0/1 363 386 370 096 478 414 1211 896
KOMHCCHOHHBIE JTOXO/IBI 222 046 245 695 267 710 735 451
KOMI/ICCI/IOHHLIC paCXOI[LI '50 440 '66 513 '72 895 '189 848

YucThlii KOMUCCHOHHBIN 10X0/ 171 606 179 182 194 815 545 603
HucTelil 10X0 MO OneparusM ¢ IEeHHbI- 67 168 121 218 -6 639 181 747
MU Oymaramu
HIuCTsii 10X01 OT Onepaiii ¢ HHO- 81575 44 886 38 103 164 564
CTPaHHOU BaOTOM
JloXomB! OT MHBECTHINH B Apyrue ooe- il 56 7 740 7796
CTBa
ITpoune JOXOB U PACXOIbI -27 627 -847 -286 466 -314 940

OnepanuonHasi NPUOBLIb 10 pe3epBOB 656 108 714 591 425 967 1796 666

V3meHeHre pe3epBOB Ha BO3MOXKHbIE .97 249 62547 149 639 10 157
HoTepU

OnepanuoHHasi NPUGLLIBL 558 859 652 044 575 606 1786 509
OrnepanoHHbIE PACXOIE! -358 205 -428 627 -411 130 -1 197 962

TIpuGLLIL 10 HATOTOB U pe3epBoB 297 903 285 964 14 837 598 704
(cmpaBo4HO)

Tpu6eLar (yorrrok) 10 nasoroos.o- 119 530 198 958 184 219 502 707,
JKEHMSI
Hautor Ha ripu0bLIb - -92 455 -15 410 -107 865

Yucras npudbLIbL 119 530 106 503 168 809 394 842

HepacnpenejenHasi npudbLIbL 119 530 106 503 168 809 394 842
TIpounit COBOKYIHBIN A0X0 66 035 -59 338 25516 32213
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HaumenoBaHnue noxka3sareJiei

1 k8. 2017 2 kB. 2017

3 kB. 2017

Bcero ¢ Hauaja
roaa

CoBOKYNHBIN ()MHAHCOBBIN pe3yibTaT

185 565 47 165

194 223

426 953

Jran 1. [Iporuo3 ¢puHAHCOBBIX Pe3yJIbTATOB JAeATEJIbHOCTH 0aHKA HA BeCh NMPOTHO3HbIM

nepuo.
Tab6auna 3.3.4.1
1 om 2 roa 3 roa 4 rop
HauMmeHnoBaHnue moxkasaresen ¢ 01.01 o 2018 I 2019 TI 2020 TI
31.12.17
Joxoabt
[IpoLeHThl, NOTYYEHHBIE 110
MPEAOCTABIICHHBIM KPCIUHTaM, 3972061 4218 329 4 484 457 4770 446
JCIO3UTaM U UHBIM pa3MemeH—
HBIM Cpe,Z[CTBaM
KoMuccnoHHBIE JOXOIBI 980 601 1041 399 1107 099 1177702
Om soccmanoenenun cynm na 2 590 340 2 564 437 2538 533 2512 630
BO3MOIICHbBlIC nomepu
TIpounie 70X0MbI 16 289 895 17 299 868 19 531 551 23 457 393
BCero 10X0/10B 23 832 897 25 124 033 27 661 640 31918171
OmneparioHHbBIE JOXOIBI 21 242 557 22 559 596 25123 107 29 405 541
[TpoueHTHBIE pacXobl 2 356 200 2752513 3110 184 3887 730
EE;’;O’“’I 110 GaHKOBCKHM Orepa- 16 681 609 17 398 919 19 350 667 22520 173
Omuucienun pesep6os na 603- 2 331 306 2 307 993 2 284 680 2 261 367
MOIICHbBIC nomepu
KomuccroHHbIe pacxoibl 253131 268 825 291 100 329 070
OpraHH3aIMOHHEIC U YIDaBIICH- 1597 283 1693 120 1852 848 2 076 467
YeCKHUe pacxo/ibl
Bcero pacxonos 23 219 529 24 421 370 26 889 479 31074 807
OmneparioHHbIe 3aTPaThI 20 888 223 22 113 377 24604 799 28 813 440

Jrtan 2. [Iporuo3 u3mMeHeHns B TEKYIIUX aKTHBaX/ 003aTeJIbCTBaX.

[Ipu mocTpoeHnn MpOrHO3a HMCIMOJIb30BaHa MH(OpMalus OalaHCOB, NMperOoCTaBICHHAs 3aKas-
YHKOM, a TAaKXKe MaKpOIKOHOMHUECKHUE MoKa3zaTeNnu. B kauecTBe 6a30BOro nepuoja /i CTpOKH akTHBA
B34T 3-if kBapTan 2017 rona, OTyer o pUHAHCOBBIX pe3yibTarax Ha 3 okTs0ps 2017 roxa, ko1 hopmbl
no OKVY]] 0409102. IIpoananu3upoBana UHPOPMALIUS O COOTHOLIEHUH CYMM pPE€3€pBOB U3 aKTHBA U
[acCHBa, U PACCYUTAHO CPEHEE 3HAUEHHUE JTOJN 3HAUCHHSI [TAaCCHBA B 3HAYEHUH aKTHBA.

Pacuetsl cienansl B THIC.pYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
H3meHeHue pe3epBoOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tabnuibl 3.3.4.1 atana 1.

Ta6auna 3.3.4.2

HaumenoBanue noxkasa- basosblii ne- 1 m 2 rop 3 rox 4 roa
Tens puox (2016-3 c3011.102111;0 2018 I 2019 IT 2020 11
f;jfgf;g;;‘g:;g J— 2 590 340 2 564 437 2538 533 2512 630
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HauMeHnoBaHHe moka3a- Bazosuiii me- 1 2 rog 3ron 4rox
puoxa (2016-3 ¢ 01.01 mo
TeJIs K8.2017) 311217 2018 I1 201911 2020 11
c4eToB (OHJIOB)
Peseps u3 maccuBa (OT-
yucieHuss B (QOHIBI W 2 331 306 2 331 306 2 307 993 2 284 680 2 261 367
pe3epBhl)
Mswenenne pesepsa 1oz 259 034 259 034 256 444 253 853 251 263
obeciieHeHue
Taéauna 3.3.4.3
HauMeHoBaHue noka3aTeJis 1 mn 2 rox 3 rox 4 rox
¢ 01.01 mo 31.12.17 2018 I1 201911 2020 11
OmneparioHHbIe JOXOIBI* 21 242 557 22 559 596 25123 107 29 405 541
OnepaloHHbIE 3aTpaTh** 20 888 223 22113 377 24 604 799 28 813 440
[TpubsLTb OT Onepanuit 354 335 446 219 518 308 592 101
gﬁl‘)pma””"““e oranees 123579 123579 123579 123579
Wsuenenue nop obecrienenue 259 034 256 444 253 853 251 263
AKTHUBOB
banancoBast nprObUIL 736 947 826 241 895 740 966 943
Haror Ha npuObLIb 147 389 165 248 179 148 193 389
Yucras npuObLTH 589 558 660 993 716 592 773 554
*«BCero J0X0IbD - «PE3EPB U3 aKTUBAY
** «Bcero 3aTparhl» - «PE3EPB U3 MACCHBA» - «AMOPTU3ALIAS
Jrtan 4. [Iporuo3 1eHe;KHOr0 MOTOKA.
Tabauua 3.3.4.4 (ThiC.py0.)
HanMenoBaHme HoKa3aTe 1 mn 2 roxa 3rox 4rox
HMEHOBAIHeE 1t T ¢ 01.01 mo 31.12.17 2018 11 2019 11 2020 11
Yucrast mpuObLIH 589 558 660 993 716 592 773 554
MHuHYC H3MCHCHHE Pe3epBa Ha -250 034 -256 444 -253 853 -251 263
oOeclieHEeHE aKTHBOB
Bospar amopTH3anmu 123 579 123 579 123 579 123 579
H3meHenve moTpeGHOCTH B
TEKYIIUX aKTUBaX U TEKYIIIX -33 375 -41 149 -51 934 -66 063
00s13aTENBCTBAX
PesyabTar onepaunonroii 420728 486 979 534 383 579 806
JIEATENBHOCTH
Nusectnnmn -30 895 -61 789 -92 684 -123 579
[ToTOK IEHEKHBIX CPEICTB 389 834 425 190 441 699 456 228

3.4. PacyeT cTaBKHM IMCKOHTHPOBAHUS

CraBka IMCKOHTUPOBaHUS — KO3 (HULIMEHT, UCTIONIb3YEeMbIi Ui pacueTa TEeKyIlel CTOMMOCTH
JICHEeKHON CYyMMBI, MTOJy4aeMOi MM BblJIaunBaeMoi B OynymieM. CTaBka JUCKOHTHUPOBAHMS Mpe-
CTaBIsIET cOO0 HOPMY JTOXOJHOCTH BJIOXKEHUH KamuTalia, JOCTH)KEHUS KOTOPOW OKUAAaeT MHBECTOP
IpY MPUHATHU PELICHUs O MPHUOOpeTeHUH OyayIIMX JOXOJO0B C YUYETOM pHCKa UX MoidydeHus. Takum
o0pa3om, Ui NPUHATHS MPAaBUIBHOTO pelieHus 00 MHBECTUPOBAHMM B KOMIAHMU C OJIMHAKOBBIMU
JICHeKHBIMH TIOTOKaMHM HEOOXOJUMO y4YecTh B CTaBKE JMCKOHTHPOBAHUS BCE PHUCKH, CBA3aHHBIE C

KOHKPETHOW KOMITaHUEH.

I/ICHOJ'IL3yCMa${ CTaBKa JUCKOHTa JOJI’)KHA B 00s13aTeIbHOM opAAgKE COOTBCTCTBOBATH BBI6paH-
HOMY BUY 10XO0Oa. CyI_I_ICCTByeT HECKOJIbKO METOJ0B paCuCTa CTABKU JUCKOHTA:
10 MOJECIIN CpG,Z[HGBBBGI.HQHHOfI CTOMMOCTH KalluTajia,
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10 MOJIEJIN OLIeHKH KanuTaabHbIX akTuBoB (CAPM - Capital Asset Pricing Model);

10 KyMYJISTUBHOM MOJICITH.

Pacuer cTaBkU AUCKOHTHUPOBAHUS OCYILIECTRIISIICS C IPUMEHEHHEM MOJICIN KyMYJIITHBHOTO
HOCTPOCHHSI.

CraBKa KaluTaIu3alul — IMapaMeTp, MpeoOdpasyouii T0X0/[ OJHOTO T0/la B CTOUMOCTb 00b-
ekTa. CTaBKa KaMTAIN3aI[MH XapaKTEPU3yeTCsl COOTHOIIICHUEM T'OI0BOTO 0X0/Ia U CTOUMOCTH UMY-
IIECTBA:

R=1/V

rae, R — craBka Kanmutanusaium,

V — CTOMMOCTE;

| — oxkumaeMblit JOXO/ 3a OJMH TOJI MTOCIE JaThl OLICHKH.

YacTo cTaBKa KanUTaIM3alMK BEHIOUPAETCS HA OCHOBE CTaBKU TUCKOHTHUPOBaHUs. [t 3TOrO M3
CTaBKH JIMCKOHTUPOBAHUS BBIYUTACTCS TEMII POCTA KAMUTAIM3UPYEMOTO JI0X0/1a (ICHEKHOTO TOTOKA
WK TpUOBLIN), B 3aBUCUMOCTH OT TOTO, Kakas BeJIHMYMHa Kanutanuzupyercsi. COOTBETCTBEHHO, IS
OJTHOTO W TOTO K€ MPEINPHUATHS CTaBKa KAIMTAIU3AlUU OOBIYHO HIIKE, YeM CTaBKa TUCKOHTa. Ecin
TEMIT POCTa JIOX0Ja MPEIOIaracTCsi PaBHBIM HYJIIO, CTaBKa KalMTAJIM3alluu Oy/IeT paBHA CTaBKE JMC-
KOHTHPOBAHHUSI.

CraBka quckontupoBanus (Tpedyemas HHBECTOPOM CTaBKa JOXOAHOCTH) MPEICTaBISET CO0OM
Mepy PHUCKa, aCCOIIMUPOBAHHOTO C JICHE)KHBIMU TIOTOKAMHU, TEHEPUPYEMbIMH OIICHUBAEMbBIM aKTHBaMHU.

Jlia ompeneneHrus CTOMMOCTH aKIMOHEpHOro KamuTtana OLEHIMKOM IpUMeHsIach Mojenb
1IeH00Opa3oBaHus Ha KanuTaibHble akTUBHI (Capital Asset Pricing Model).

®opmyna CAPM npuMEHUTETHHO K POCCHUCKOM MPAKTUKE BBITTISAUT CICAYIOIIUM 00pa3oM:

Re=Rf+B(Rn-Rf) +S1+S,+C

rjae:

Re — Tpebyemas Hopma npubsLTH (required return on equity);

R¢ — 6e3puckoBas craeka (risk free rate);

B — Gera (beta);

(Rm-Ry) — peinounas nmpemus 3a pruck (market risk premium);

S; —mipemust 3a pUCK, CBA3aHHBIN C HEOONBIINM pazMepoM Kommnanuu (small stock risk);
S, — nmpemus 3a puck, cBs3aHHBIN ¢ KoMIaHuel (company specific risk);

C — cTpaHoBoii puck (country risk).

Onpeodenenue 6e3pucKkoeoii cmagku

be3prckoBoe BIOXEHHE CPEACTB MOAPA3yMEBAET TO, YTO MHBECTOP HE3aBUCUMO OT KOHOMHU-
YECKHUX, MOJIUTHYECKUX, COLIMAIbHBIX U MHBIX U3MEHEHUI B CTPaHE MOJIyYUT Ha BIIOKEHHBIN KaluTas
MMEHHO TOT J10XOJ, Ha KOTOPBI OH pacCUUTHIBAI B MOMEHT MHBECTUPOBaHUs cpeacTB. K Takum Bio-
KEHUAM OTHOCSATCS MHBECTUIMHM B I'OCYJapCTBEHHBIE JOJTOBBIE 0053aTENbCTBA CTPAaHbI C BBHICOKUM
WHBECTUIINOHHBIM PEUTHHIOM.

B nensx Hacrosiieid oLleHKH B KauecTBe O€3pHCKOBOWM CTaBKM NMPUHUMAETCS CPEAHSS TOXOJ-
HOCTh K morameHuto obmuranuii Kasnaueiictea CIIIA ¢ 20-71eTHUM CpPOKOM TOTallleHHs Ha JAaTy
OLIEHKH, KoTopas, o AaHHbIM MunucrepcrBa punanco CIIA U.S. Department of the Treasury, co-
craBuna 2,66% na 30.10.2017 r.

Ucrounuk undopmanuu: https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrate

Onpeoenenue npemuu 3a Cmpano6oil puck



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 03 nos6ps 2017 r. 139

[Ipemus 3a cCTpaHOBOM PUCK OTPAXKAET JOTIOTHUTEIBHBINA TOXO, KOTOPBIM MOTPEOyeT NHBE-
CTOp 32 PUCK, CBSI3aHHBIN C BIOKEHUSIMH B POCCUHCKHE KOMITAHUHU TI0 CPABHEHHIO C KOMITAHUSMU,
dbynkuuonupyromumu B CILIA.

[Ipemus 3a cTpaHOBOM PHCK paccuMTaHa Kak pa3HOCTh qoxoAaHocTH rocoburamuii CILA u
JIOXOHOCTh TOCYJaPCTBEHHBIX OOJIMTAIli BHEIIHETO OOJIUTallMOHHOTO 3aiiMa ¢ moramieHueM B 2043
rony-- 2,24%.

http://www.rusbonds.ru/ank_obl.asp?tool=96320

Ilpemus 3a puck 610xcenus 6 aKkyuu

[Ipemus 3a puCK T0JATOCPOYHOTO BIOKEHH B akIuK (equity risk premium) onpeaensercs Kak
NPEBBIIIEHUE JOXOIHOCTH (DOHIOBOTO MHIEKCA HAJl IOXOJAHOCTBIO K MOTAIICHUIO 10 O€3PUCKOBBIM
UHCTPYMCHTaM.
CoriacHo CTaTHCTUKE, pAaCCYMTAHHOW MO JaHHBIM aMEPUKAaHCKOTO (DOHIIOBOTO phIHKA US Stock

Market , HHBECTOPBI B CPEHEM PACCUMTHIBAIOT HA MpeMUI0 B pazmepe 4,57% (1o TaHHBIM
http://hudsonfinancial.com ua 3 k8.2017 roma ).

Torna npemus 3a puck BiokeHHs B akiuu — 4,57% - 2,66% = 1,91%.

Onpeoenenue ko3pguyuenma ff

Koaddunuent B orpaxkaeT pucK, KOTOPBIA XapaKTepeH Il KOHKPETHOW OTPaCH, IO OTHOIIIEe-
HUIO K cpeIHeMY Ha pblHKe. JlaHHbII K03 PUIIUEHT MpeacTaBIseT cOO0H pe3ynbTaT MaTEMaTHUECKOTO
pacdera, OTPaKaloIIero XapakTep M3MEHECHHS WM BOJATHIIPHOCTH IIEH Ha aKIMU THIIWYHBIX MPE-
MPHUATUN OTPACIIH TIO OTHOIICHUIO K K3MEHECHHSIM HMHCKCA OMPIKEBBIX II€H Ha PBHIHKE B IICJIOM.

Jlnisa onienku K03 duiueHTa 3 olleHuBaeMON KOMIIAHUH MbI IPEATPUHSIIN CIEAYIONIHE [IarH.

Haiineno 3nauenue Punlevered:

Ta6auna 26 OTpaciieBoe 3HaYeHHE fu

HaumeHoBaHue cekTOpa 3unauyenne fu
Banks (Regional) 0,33
Brokerage & Investment Banking 0,42

Hcemounux: http://people.stern.nyu.edu/adamodar/

3nauenue ko3 dunnenta Prelevered paccunThIBaeTCs 1O CleayroIIen Gpopmyie:

D
Brelemere—d = Eunlwered = [1 + {1' T}l X E]’

4

rue:

T — neficrByromas B P® craBka Hajora Ha mpuObLUTs (B JaHHOM ciaydae = 20%);

D/E — nenieBoe COOTHOIICHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOT'O KaruTasa.
Bunlevered — cpenneoTpacneBoit ko uimeHT 06era, pacCUUTaHHBIN Ha 6€3710Ir0BOM OCHOBE.

[Tokazatens D/E npuHST Ha ypOBHE CPEAHETO 3HAUCHUE TAHHOTO MOKA3aTeNsl 111 KOMITAHUHN OTPacCiH
90%.

Ilpemusa 3a manyro kanumanuzayuro

HeoOxonuMocTh BBeleHUsI JAaHHOM MOIpaBKU OOycCIaBIMBAETCS TEM, YTO IPU BIOKEHUSX B
HeOOoJIbIIINe KOMIIAHUU UHBECTOPBI TPEOYIOT OOIBIIYI0 KOMIIEHCAIIMIO 3a PUCK, HEXKENIU IIPU BIOKEHUHU
B KpYITHbIE KOMITAHUU.

OTO CBS3aHO, MPEXJIE BCEro, ¢ TAKUMHU NMPEUMYIIECTBAMHU KPYIHON KOMITAaHWHU, KaK OTHOCH-
TEJIbHO OoJiee JIETKUH AOCTYN K (PMHAHCOBBIM PBIHKAM IPU HEOOXOIUMOCTH MPHUBIICYEHUS JOMOIHU-


http://hudsonfinancial.com/
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TEIBHBIX PECypCcoB, OOJbINAs CTAOMIBPHOCTDh Pa3BUTHS OM3HECA MO CPABHEHHIO C MAJIBIMU KOHKYPEH-
TaMHU U JIp.

[TokazaTenr mpeMUU 3a PUCK MHBECTUPOBAHUS B KOMIIAHWM C HEOOJIBIION KamuTaIM3aIiuen
PacCUMTHIBACTCS KaK pa3HMIIA MEXKIY CPEAHEH HMCTOPUYECKON JTOXOMHOCTHIO 1O WHBECTHUIMSAM Ha
dbongoBoMm peiake CIIIA u cpenHei HCTOPUIECKOMN TOXOIHOCTBIO 0 HMHBECTHIIUSAM TAaKHX KOMITAaHHUH.

Pe3ynbpTaThl uccienoBaHuii B 3TOH 00J1acTH, MPOBEICHHBIE KoMITaHKuel Ibbotson, nmpuBeeHb B

TaOJIMLIE HIKE.
Tadanua 27 3navenusi npeMuii 32 ppIHOYHYIO KAIMTAIH3ANUIO

PoiHouHas KanuTaIu3anus
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JLI. Poimounas kanuranusanus (naudomnume Pa3mep npemun
CIIIA KOMIAaHUH), Thic. 101 CIIHA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691 778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIIMK moJsiaraeT BO3MOKHBIM COMOCTAaBUTh OLIEHUBAEMYIO KOMIIAHUIO C MEXyHapOIHbIMU
KOMITAHMSIMU U3 IECATOM TPYyNIIbl KOMIIAHUH.
Hcxons 3 3Toro, mpeMus 3a Mayro KaluTaau3aIuio coctapiseT 6,1%.

Ilpemus 3a cneyuguueckuil puck oyeHueaemol KOMRAHUU OTPAKAET JONOJHUTEIbHbIE
PHUCKH, CBSI3aHHBIE C MHBECTUPOBAHUEM B OLICHMBAEMYIO KOMITAHUIO, KOTOPbIE HE OBLIM YYTEHBI B KO-
s durmente 6eTa U MPEeMUH 3a CTPAHOBOMW PHCK.

OcHoBHBIMU (haKTOpaMH, OKA3bIBAIOIIMMHU BIIMSIHUE Ha CHENU(DUUECKUN PHUCK OIICHUBAaeMOM
KOMITaHWH, SBIISIFOTCS:

® 33aBHCUMOCTH OT KJIFOUEBBIX COTPYIHHUKOB;
® KauyeCTBO KOPHOPATUBHOTO YIIPABJICHHUS;
® 33aBHCHUMOCTH OT KJIFOUEBBIX MTOTPEOUTETIEH;
® 33aBHCHUMOCTH OT KJIFOUEBBIX MTOCTABIIUKOB.
ANTOPUTM OTIpe/IeJICHUsI BETUINHBI (PAKTOPOB PUCKA U pacydeT MpeCTaBJIeH B TaOIUIIAX HU-

XKeE.
Tadanua 28 Aaropurm onpeeaeHust BeIMINHbI (PAKTOPOB pHCKa
Crenensn
IIposiBaenus
pucka
Dakmop Ne 1. 3asucumocmsb om Ki04eevlx cOmpyoHUKOs

Hwuzkas OTCyTCTBI/Ie 3aBUCHUMOCTH OT KIIFOUECBBIX COT‘pleHI/IKOB
C Cpe;msm CTCIICHb 3aBHCHMOCTH - 4AaCTh KIIKOYECBBIX COpr}lHPIKOB MOXKET GLITL 3aMCHCHA Ha HOBBIX B cnyqae ux

penHss YXOTA
Bhicokas MeeTcst BbICOKasi 3aBUCUMOCTb OT KJIIOYEBBIX COTPYIHHMKOB (T€H. THUPEKTOpPA, IJI. HHXKeHepa, Had. IJIaHOBO-IKOH.

otzaena, Hay. HTO, rmaBHoro Oyxranrepa)

Daxmop Ne 2. Kauecmeo kopnopamugnozo ynpaeieHus
IIpo3padHOCTh CTPYKTYPHI COOCTBEHHOCTH M OTCYTCTBHE HETaTHBHOTO BIMSHHS KPYIMHBIX aKIIMOHEPOB HAa HHTEPECH
JPYTHX 3aMHTEPECOBAHHBIX JIUII;
Hmskas Cobimozierne mpaB (PUHAHCOBO 3aMHTEPECOBAHHBIX JIMI (IPOBEICHUE COOpaHWi, MOPSIOK TOJOCOBAHUS, IPABO
COOCTBEHHOCTH, 3alHUTa IPOTHB IOTIONICHHS)
DuHaHCOBas IPO3PAYHOCTH, CBOCBPEMEHHOCTh M JOCTYITHOCTh MH(POPMaNUY, HUINYHE HE3aBHCHMBIX ayJUTOPOB
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Crenensn
IIposiBiienuns
pHCKa

IIpencraBnenne uHTEepecoB Bcex akiuoHepoB B CoBeTe IUPEKTOPOB, HE3aBUCUMOCTh M OTBETCTBEHHOCTD
JHPEKTOPOB
Hammaue mn(opMarumu o CTpykType COOCTBEHHOCTH, BO3MOXHO INpeoOiaJaHHe MHTEPECOB KPYNHBIX aKIIMOHEPOB,
MpaBa MUHOPUTAPHBIX AKI[MOHEPOB B LIEJIOM 3aIUIIECHBI
VIMeIoTCst OTAeIIbHBIC HEJIOCTATKH, HO B 11eJIOM NpaBa (PMHAHCOBO 3aUHTEPECOBAHHBIX JIMIL] COOIIONAIOTCS

Cpemmas OtznenbHBIE HEOYETHI B 00JIACTH KauecTBa (DHHAHCOBOM OTUYETHOCTH, PACKPBITHS U CBOEBPEMEHHOCTH NPEIOCTaBICHHUS
uHbOpMALT
B Cosere mupekTopoB MOTYT AOMHMHHMPOBAaTh IIPEICTABUTENM KPYIHBIX AKIMOHEPOB U PYKOBOJACTBA KOMIIAHUH,
oTBeTcTBeHHOCTh CoBeTa MOXKET OBITh OTpaHHYEHA, MOXKET OTCYTCTBOBATh YeTKasl MOJIHUTHKA B OTHOLIEHUH OLEHKH
PE3yNIbTaTOB PabOTHI U BO3HATPAXKACHUSI TUPEKTOPOB
HemnpospauHocTh CTPYKTYpBl COOCTBEHHOCTH, HETAaTUBHOE BIMSHHE KPYMHBIX AKIHOHEPOB HA HHTEPECH APYrUX
3aMHTEPECOBAHHBIX JIUII, YIIEMIECHHE TPaB MUHOPUTAPHBIX aKIIMOHEPOB
HecoGmonenne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI] (HApyLIEHHWs MOpPsIKa MPOBEACHUS COOpaHWi, mopsaka
TOJIOCOBaHMS, PaB COOCTBEHHOCTH, OTCYTCTBHE 3aIl[UTHI IPOTUB TTOTJIOIIEHHS)

Bricoxas OrcyrcTBHe  (MHAHCOBOI TPO3PAYHOCTH, HECBOCBPEMEHHOCTh M  HEJOCTYMHOCTh HH(OPMAIMH, OTCYTCTBUE
HE3aBUCUMBIX ayJIUTOPOB
IIpencraBnenne WHTEPECOB OTHENBHBIX akIMOHepoB B CoBeTe AMPEKTOpoB, HecrocoOHOcTh CoBeTa AMPEKTOPOB
obecrieynTh KOHTPOJIb 3a KauecTBOM pabOTBHI MEHEMIKMEHTA, OTCYTCTBHE HE3aBHCHMOCTH W OTBETCTBEHHOCTH
JHUPEKTOPOB

Dakmop Ne 3. 3asucumocms om Kirouesvix nompedoumenei

Huskas Vmeercst mUpoKo AuBepcHUIMPOBaHHAs KIMEHTCKas 0a3a notpebuTeneit

Cpemnss MmeeTcst HECKOJIBKO KpYyIHBIX motpedureneit (1o 10%), OZ[HiKO UX BO3MOXKHBIN YXOJI HE OKaXET CYIECTBEHHOTO
MaTepHAIBFHOTO BIVSIHUS Ha Pe3y/IbTaThl paboThI OLlCHHBAEMOIl KOMIIaHUH

Bhicokast Mmeetcst HeckonbKo KpyHHBIX motpedureneii (30-40% OT BBIPYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYIIECTBCHHOE
MaTepHaIbHOE BIMSHUE Ha Pe3yJIbTaThl padOTHI OLICHUBAEMOH KOMITAaHHI

Daxkmop Ne 4. 3agucumocmsb om Kn10uegylx NOCMAGU{UKO8

Huskas OTCyTCTBYeT 3aBUCHMOCTh OT IIOCTABIIUKOB MPOLYKIMM WIM YCIyT OIPENEICHHOTO BHAA (MAaTepHANOB,
KOMMYHAJIbHBIX, PEMOHTHBIX YCIIYT H T.J.)

Cpemss MmeeTcst HECKOIBKO OCHOBHBIX MOCTABIIUKOB NMPOXYKIMU (MaTepHanoB, 000pyIOBAaHHSA) H YCIYT (KOMMYHalIbHBIE
YCIIYTH, PEMOHT), KOTOPBIE MOTYT OBITh 3aMEHEHBI B CIIydae HEOOXOJMMOCTH

Bhicokas MmeeTtcst 3aBUCHMOCTB OT MOCTABIIUKOB NMPOAYKIHN WM YCIYT onpeaeneHHoro suaa. [Ipu 3Tom cMeHa nocraBImuka
MOKET OKa3aTh HETaTHBHBIH MaTepHAIbHBIN (P (QEKT Ha IS TeTbHOCTh OIIEHNBAEMON KOMITAaHUH

Hemounuxk: Memoodonozus komnanuu Deloitte®

Tabéauma 29 PacueT cTenenn pucka

Crenenb pucka
DakTop pUCKa Pe3yabTar
Huskas Cpenuss Bricokas
3aBUCHMOCTD OT KJIIOUEBBIX COTPYIHUKOB; 1 2 3 2
KopnopaTuBHoe ynpasieHue; 1 2 3 3
3aBHCHUMOCTbH OT KITFOUEBBIX IIOTPEOUTENCH; 1 2 3 3
3aBHCHMOCTD OT KJIFOUYEBEIX IIOCTABIINKOB; 1 2 3 3
A. Utoro (cymma): 11
B. Paccuurannas crenens pucka (b=A/4): 2,75

Hcemounux: Memoooaoeusn xomnanuu Deloitte, pacuemut oyenwyuxa

Tadanua 30 Pacuer nmpemun 3a cnenuuyeckuii puck

Crenenb pucka PaccunTaHnHoe 3HAUYEHHE Pasmep npemun 3a cnenu(puyecKkuii pucK
Huskas >=1,0n0<1,5 0-1,0%
Cpennsist >=2.0mH0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

Hcemounux: Memoodonozusa komnanuu Deloitte, pacuemsl oyenuuxa

141

PexomeHyemblil Tuana3oH NpeMUH 3a Ceu(pUUEcKUil pUCK OLECHUBAEMOW KOMIIAHUH JIEKUT
B nipeaenax ot 3,0%. B ganpHelmmx pacyerax MpUHATO 3HAYSHHUE JAHHOTO 3HaYeHHUs B pazmepe 3,5%.

Tadauua 31 Pacyer cTaBKM IHCKOHTHPOBAaHUS M (paKTOpa THCKOHTHPOBAHUS

HanmenoBaHue nmoka3arejied

‘ HanmenoBanue

3nauvenne, %

2 (Memodonozus u PYK0BOOCHBO N0 nposedenuto oyenru ouszneca u/unu akmueog OAO PAO « EDC Poccuu u [{30 PAO « EQC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 .
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HauMeHnoBaHue mokasareeit HauMmenoBanme 3nauenne, %
BespuckoBas craBka Rf 2,66%
[Ipemus 3a pUCK HHBECTHPOBAHUS B aKIIMOHEPHBIN KaIATAal Rm-Rf 1,91%
Koaddumment 63ta 0,5676
[Ipemus 3a MaTyrO KaluTaTU3aIHIO sl 6,10%
Crienmuduaeckuii puck S2 3,50%
CtpaHOBO# pUCK C 2,24%
Croumocts CK o mogenmu CAPM 15,58%

Hcmounuk: pacuyemsl oyeHuuKka

Ilepesoo eantomnoii cmasku 00xX00HOCHU 8 PYOesyI0 CIABKY

B cBs13u ¢ TeM, uTo B pamKax HacTosero OT4eTre uCHob3yeTCsl IEHEKHbBIN MOTOK B pyOIeBOM
BBIPQXXCHUH, JUISI IPUBEACHUS TOTYY€HHOM BaJIFOTHOM CTaBKU JI0XOJHOCTU B PyOJIEBYIO CTaBKY ObLIa
UCIOJNIb30BaHa (hopMyIa:

1+ IRUR _

R - (1+R x 1
rur - (1*Rusp)

re:

RRUR — nomunanwsHas py0OseBasi cTaBKa AUCKOHTHPOBAHUS;
RUSD — HomuHanbHas J0u1apoBasi CTaBKa TMCKOHTUPOBAHUS;
IUSD — nporuosnoe 3nayenue nnpmsuu B CLLIA;

IRUR — nporuo3Hoe 3HaueHue uHpIsA1MN B PD.

(1 + 15,58%) x (1 + 4%)/(1 +2,1%) -1 = 17,73%.

IUSD — dakruueckoe 3nauenue undusiuu B CIIA - 2,1% (https://www.treasury.gov/resource-
center/data-chart-center/monitoring-the-
economy/Documents/monthly%20ECONOMIC%20DATA%20TABLES.pdf)

IRUR — 3nauenue undusiiuu B PO — 4% (nporrno3z MunOkoHoMpassutus PD)

3.5. Pacuer 1eHe:KHOT0 MOTOKA /IS MPOTHO3HOTO H MOCTIPOTrHO3HOT0 MEPHOI0B

Panee HaMu ObUTH CIIPOTHO3MPOBAHBI BCE HEOOXOIUMbBIE COCTABIISIONINE ISl pacueTa JICHEK-
HOTo oTOKa. B HMkecnenyroie Tadiuiie coopana Best HHGOpPMaIIHs.

[ToMHMO pacCUMTaHHBIX HAMH JICHE)KHBIX MMOTOKOB, B MPOTHO3HBIC TOJIbI HEOOXOIUMO TaKKe
OTIPENICIUTh CTOMMOCTh KOMITAHHHM B MOCTIPOTHO3HOM Tepuoje. CTOMMOCTh KOMIAHHHM B MOCTIIPO-
THO3HOM TIEPHOJIE MOXET OBITh OIpelesieHa JHU00 ¢ MOMOIIbI0 Mojaeau ['opjaoHa 100 ¢ TOMOIIBIO
METO/Ia YMCTHIX aKTHBOB. Moenb ["opioHa mpu 3ToM sBJIsIeTCs: O0Jiee MPEANOUTUTEILHOU, TTOCKOJIBKY
YUYUTHIBACT JICHE)KHBIC TIOTOKH KOMITAHUU B TIOCTIPOTHO3HOM Iepuoie. MeTO/I e YUCThIX aKTHBOB B
OOJBIIICH CTETIEHW OPUEHTHPYETCS] HA M3MEHEHHE CTOMMOCTH HMMYIIECTBA, HEXEIH Ha CIOCOOHOCTh
JTAHHOTO MMYIIECTBA IPUHOCUTH JIOXO/I.

CymurHocTh Mojienu ['op/ioHa 3aKIr04aeTcsl B TOM, YTO CTOMMOCTh KOMIIAHWH Ha HAYajio MepBO-
I'0 TO/Ia MOCTIPOrHO3HOTO MEPHOo/ia OyIET paBHA BETUUNHE KAIMTATM3UPOBAHHOTO JIECHE)KHOTO MTOTOKA
MOCTIPOTHO3HOTO Tieproa. Mojenb ['opioHa BRITIISAUT CICAYIOIIAM 00pa3oM:

V=G * (1+g) / (Rn -- g), rne
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V — ocTaro4Hasi CTOUMOCTh B IMIOCTIPOTHO3HOM TIEPHOJIE,

G - IeHeXHBII OTOK B TIOCIEAHUHN TOJ] TPOTHO3HOTO MEPHOIA,

Rn - craBka gucKoHTa 111 COOCTBEHHOI'O KalMTAaja,

g -- O)KHJAaeMbIC TEMITbI POCTA JICHEKHOTO TIOTOKA B TIOCTIIPOTHO3HOM IIEPUO/IC.

[Tpu ucnonp3zoBanuu Mozenu ['op10Ha TOIKHBI OBITH COOJTFOACHBI PSJ YCIIOBHIA:

1. Temribl pocTa AEHEKHOTO MOTOKA OyIyT CTA0MIBLHBIMH.

2. KanuTanpHble BIOKEHUS B MOCTIPOTHO3HOM IEPUOJE JOJKHBI OBITH PaBHBI aMOpPTH3AIlU-
OHHBIM OTYHMCJICHHSM.

3. TeMribl pocTa ACHEKHOTO MOTOKA HE MOTYT OBITh OOJIbIIIE CTABKH JIUCKOHTA.

3.6. Pacuer Tekyleil CTOUMOCTH JIeHeKHBIX OTOKOB

OcymiecTBisis TUCKOHTHPOBAHUE CIPOTHO3UPOBAHHOTO JCHEKHOTO MOTOKA, CIEAYET YYHThI-
BaTh TOT (PAKT, YTO MPEANPHUATHE MMOJTyIaeT JOXOIbI U OCYIIECTBIICT PACXOJIbl PABHOMEPHO B TEUCHUE
rojia, IOATOMY JUCKOHTHPOBAHUE TIOTOKOB JOJDKHO OBITh MPOU3BEICHO JIJISl CEPEIUHBI TICPUO/IA.

Pacuer daxTopa Tekyiel CTOMMOCTH JUIs TIOJIOXKHUTEIbHBIX JCHEKHBIX MOTOKOB OCYIICCTBIIS-
eTcs 1o hopmyie:

r=1/(1+R)"(n -- 0.5)

rue:

I -- paxTop Tekymiei ctouMocT (Ko (PUIIMEHT AUCKOHTUPOBAHHS ),

R -- craBka IMCKOHTA,

N -- 9UCIIO MIEPHOJIOB.

Jlanee onpesienieHHbIH TaKUM 00pa3oM (akTop TEKyIIeld CTOMMOCTH YMHOXKACTCsI Ha BEITMYHHY
JIEHE)KHOTO MOTOKAa B MPOTHO3HOM TEPHUOJE 32 COOTBETCTBYIOIIMIA Mepuoa. B pesynpTare momydaem
YUCTBIN JICHEeKHBIN MOTOK IO KAKIOMY M3 BAPHAHTOB PA3BUTHS 32 IIPOTHO3HBIN MEPUO/I.

PaccuntanHas HaMU CTOMMOCTH KOMIIAHHH B MOCTIPOTHO3HOM TMEPUOJE MPEACTaBISET cOOOU
CyMMY JCHEKHBIX CPEICTB, 32 KOTOPYIO MOXHO ObUIO ObI MPOJaTh KOMIAHHUIO 1O HCTEYCHHH MPO-
THO3HBIX JIET paboThl. J[J1s1 TOrO YTOOBI yYeCTh NaHHYIO BENIUYMHY IPU MPOJake KOMIIAHUU HE B KOHIIE
MPOTHO3HOTO MEPHO/Ia, & CErO/IHS, OCTaTOYHAs CTOMMOCTh JOJDKHA OBITH MPOJMCKOHTUpOBaHa. Jluc-
KOHTHUPOBAaHHE CTOMMOCTH TMOCTIIPOTHO3HOTO MEPUOAA TOJKHO MPOU3BOAUTHCS MO (PakTOpy TeKyIen
CTOUMOCTH TIOCJIEIHEro Tojla OTYETHOTO Nepuojaa (To ecTh, B HalieM ciydae GakTop TEKylled CTOH-
MOCTH OepeTcsi Ha KOHEll MOCIEAHEro ro/ia MPOTHO3HOTO Meproa), mo hopMyIe:

r=1/(1+R)™n

rae:

I -- (hakTOp TeKyIIel CTOUMOCTH,

R -- craBka aHMCKOHTA,

N -- 9UCIIO IEPUOJIOB.

[Toce yero mosydeHHasi BETUYMHA OT JUCKOHTUPOBAHUS CTOMMOCTH KOMIAHUHU B IOCTIPO-
THO3HOM TI€pHOJie TPUOABIAETCS K YHCTOMY JCHEKHOMY IOTOKY, OINpPEICICHHOMY 3a IPOTHO3HBIN
HEePUO/.

Ta6auma 32
MepHOx DACIETOB 03 Hosiopn 2017- 2 roa 3 roxa 4 rox

proap 31 nexabps 2017 2018 I 2019 IT 2012 11
IMotox JIC ans BhlIEyKa3aHHOTO MEpUOJa 62 373 425 190 441 699 456 228
pacueToB
CraBKa IUCKOHTUPOBAHUS 0,1773 0,1773 0,1773 0,1773
TlepHOX JHCKOHTHPOBaHIA 0,0800 0,6600 1,6600 2,6600
(cepenuHa nepuoia) ' ' ' '
DaxkTop AUCKOHTHUPOBAHUS 0,987 0,8979 0,7627 0,6478
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Mepuon pacueron 03 Hosiopn 2017- 2 rog 3rox 4rox

31 nexadps 2017 2018 11 201911 201211

Ha cepenuny nepuona

Tekymias CTONMOCTB ICHEKHOTO TIOTOKA 61 562 381778 336 884 295 544

Cymma Texymux ctoumocteit AI1 mpo- 1075 768

THO3HOTO IepHoia

JHonrocpounsrii Temn pocra JI1 0,03

CTOMMOCTB B IOCTIIPOTHOZHOM TIEPHOJIE 3190 189

ITepron ANCKOHTHPOBAHUS AJISI OTIpECIIe-

HUS TEKYIIeH CTOMMOCTH OCTaTOYHOI 3,16

CTOMMOCTH (KOHEIl IPOTHO3HOTO MEPHO/IA)

dDavKTop JMICKOHTHPOBAHMUSA JUISl OCTATOq- 0,597

HOH CTOMMOCTH

Texymias ocraTo9Hasi CTOMMOCTD 1904 543

CTOMMOCTB TI0 TIOXOJIHOMY TTOJIX0AY, PYyO. 2980 311

CronmocTh He()YHKIIMOHUPYIOIIUX aKTH-

BOB, pYO.

Croumocts 1o AI1, TeIC.pyO. 2980 311

Taxum o6pazom, ctoumocth 100% CK ITAO «bAHK CI'by, 6e3 yueTa ckuIoK Ha HEIOCTATOY-
HOCTb KOHTPOJISI U HU3KYIO TUKBUIHOCTb, TI0 JOXOJHOMY MOJAXO0/ly Ha JaTy OLIEHKH COCTABIISIET OKPYT-

nenno 2 980 311 000 pyOmeii.

2 980 311 000 x (1-0,0) x (1-0,03) = 2 890 900 000

C y4eToM CKHUIKU Ha HEIOCTATOYHYIO JIMKBUAHOCTH B pa3mepe 3%, ¢ y4eTOM CKHJIKH Ha HeJlo-
crtaTouHoCTh KOHTpoJs 0%, croumocts 100% CK ITAO «bAHK CI'by, no noxoaHomy mojaxoay Ha
naTy oueHku cocraisieT okpyriaerHo 2 890 900 000 pyonei.
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4. ONPEJEJEHUE PA3MEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJIHOCTDb IEHHbBIX
BYMATI

4.1. OnpenejieHHe CKHIAKHA HA HEKOHTPOJIbHBIH XapakTep

B npouiecce orieHku yacto TpedyeTcs onpeeneHne phIHOYHOM CTOMMOCTH HE BCETO Mpeanpusi-
tus, He Bcex 100% akiui, a JUIs KOHKPETHOTO TaKeTa. 371eCh HEOOXOIMMbBIM CTAHOBUTCS OIpe/Iesie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIEeIyIomUX (PaKTOpOB: KaKOH — KOHTPOJIBHBIN MM HEKOHTPOJIb-
HBI (MUHOPUTAPHOI) — SIBISICTCS J10JI OLICHMBAEMOI'0 MTaKeTa; KaKOBO BO3CHCTBHE HA 3TY CTOUMOCTh
CTEMEeHH JTUKBUIHOCTH aKIUH MPEATNPUATHUSL.

Crnenyer ydecTh, YTO MpPH HCIOJB30BAHUHU 3aTPATHOTO U JOXOJHOTO MOJXOJOB IMOIY4aeTcs
CTOUMOCTH KOHTPOJIPHOTO MaKeTa aKIHii, a MPU HCIOIb30BAaHUM METO/1a KOMIIaHMH-aHaJIoTa MoJyJa-
€TCsl CTOUMOCTD OJIHOM aKIUH.

Ckuka Ha HEKOHTPOJBHBIM XapaKTep AO0JIM COOCTBEHHOCTH — JICHEXKHAas CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPOMOPIIMOHATIbHAS OLICHUBAEMOMY MAaKeTy J0Jis B 0OIIel CTOMMOCTH MPEAIpUITUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Y4acTUs BIAeNblia TOW JOJIU B IPUHATHH PEUICHUH U JIeATEIbHO-
CTH KOMITAaHUH.

CroumocTs Bia/ieHus (pacropsiKeHHs) KOHTPOJIbHBIM MAaKETOM BCEr/ia BhIIIE CTOUMOCTH BJa-
neHus (PacropspKEeHUsl) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CIEAYIOIINE OCHOBHBIE die-
MEHTBI KOHTPOJIS:

* Bp100OpbI CoBeTa TUPEKTOPOB U HA3HAYCHHE MEHEKEPOB;

* onpeeneHue BOZHArPaKICHUS MEHEDKEPOB U UX MPUBHIICTHIA;

* onpezeneHue MOMUTUKY NPEANPUATHS, U3MEHEHUE CTpATeruu pa3BUTHUS OU3HECa,

* IpUHSATHE PELICHUH O MOTJIOLIECHUSIX WU CIUSHUAX C IPYTUMH KOMITaHUSMU;

* IpUHSTHE PEelIeHUH O JTUKBUIAINH, PACTIPOIaXKe UMYIIECTBA MPEPHUITHS;

* IpUHATHE pelIeHns 00 SMUCCHH;

* U3MEHEHUE YCTaBHBIX JTOKYMEHTOB;

* pacripeneneHre MPUOBUTH 10 UTOTaM JIEATEIbHOCTH MPEANPUITHS, B TOM YHCIIe YCTaHOBIE-
HUE pa3MepoB AUBUIECHIOB;

* IpUHSATHE PelIeHUs O MPOJAKe WIH MPUOOPETEeHUH COOCTBEHHBIX aKIIUKA KOMIAHUH.

CTouMOCTh KOHTPOJISI IPH OTPEETICHNH CTOMMOCTH MPEACTaBIsAeT co00il, mpex/e Bcero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIIeH YacTh J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKI[MOHE-
POB TMPH IOPUAUYECKOM 00JIaJaHUN MEHbIIIEH YacThI0 UMYIIIECTBA KOMITAHUH. JTO MPABO O0YCIOBICHO
3aKOHO/ATENIbHBIM M HOPMAaTUBHBIM JIEJIETUPOBAHUEM psifa MOJTHOMOYUN MO YIPaBICHUIO UMYIIE-
CTBOM M (DMHAHCOBO-XO3SHCTBEHHON NEATEIBHOCTHIO KOMITAHUW MX YIPABISIONINM, Ha3HAYaE€MBbIX,
KaK MpaBujIo, Hanbosee KPYMHBIMHU aKIIMOHEepaMH KOMITaHWU. Bce 3T0 MpUBOAMUT K OTIWYHIO (aKTH-
YECKHUX JI0JIEH y4acTHs pa3HbIX TPYNN aKIUOHEPOB OT UX HOMHUHAIBHBIX Josiei. ClieICTBUEM HENpPO-
MOPLIMOHATILHOCTY MPaB SIBJIAETCS pa3auyHasi CTOMMOCTh aKIUW B COCTAaBE Pa3HbIX MAKETOB: KakK Mpa-
BUJIO, B CTPATETMYECKU KPYITHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIb-
HOM (50% + 1 akuums) u 6mokupyromiem (25% + 1 akuusi) CTOMMOCTh OJTHOM aKIIMU BBIIIE CTOMMOCTH
OJIHOHM aKIMM B COCTaBe MUHOPUTAPHBIX MAKETOB. YKa3aHHOE paznuyue OyneT TeM CUJIbHee, ueM
0O0JIbIIIE YIEMIISFOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3aHUM, B KOTOPBIX OMPEIEICHBl PaMKH MPEMUN 32 KOHTPOJIb U CKHUJIOK Ha
HEKOHTPOJIbHBIN XapaKTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ lox pen. A.I'. I'psaznoBoit, M.A. ®enoroBoit. — 2-e u3f., nepepad. u gomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B uznanuu DOBanc @pauk Y., bumon [[»euax M. «OueHka KOMIaHUil NpU CAUSHUIX U 110-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMOaHUsAx», M.: Anbrnmaa [labmumep, 2004. — ctp.



[Tpunoxxenne Onpenenenne croumocty nakera akuuii [IAO «BAHK CI'b» 03 nos6ps 2017 r. 146

221 ckuaka Ha HEKOHTPOJIbHBIA XapakTep (MUHOPUTAPHYIO JIOJII0) pacCUUTHIBAeTCS 1o dopmyne: 1 —
(1/(1 + IIpemus 3a kKOHTpOJIb). Takum 00pa3oM, CKHJIKA 32 MEHBIIYIO JTOJIIO KOJEOJETCs B Mpeenax
21-30%. Ilpeobpa3yst naHHYIO CKUIKY B MOIMPaBOYHBIA KOA(D(PUIIMEHT, MOydyaeM, YTO €ro JUana3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0Jud MEHBIIMHCTBA W
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii koaddunuent 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyiecTisBiias ouneHky akuuii «PocaedTu», mpo-
aHajgu3upoBaia mpojaxy B 1996-1997 rogax aknuii 21 kpymHoi komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslit ko3 duiuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIKU/TIPEMHUH 3a 00JIaJJaHue KOHTPOJIbHBIM MmakeToM. K coxkanenuio, aBTop
CTaTbU HE SBISICTCS AaBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs nois B pazmepe 100%, nonpaBka Ha HEKOHTPOJIBHBIN XapaKTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenesieHne CKHIKN HA HEIOCTATOYHYIO TUKBUIHOCTH

JIMKBUHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru ObITh OBICTPO MPOJAHHOW M MPEBPAIICHHON B
JIEHEKHbIE Cpe/ICTBA 0e3 CYIIECTBEHHBIX MOTEPh AJIs JAepKaTenei.

Ckuzka JA0KHA OBITh yuTeHa Mpu UMUTAUu OoTKpbITocTH 3A0, a ¢ y4eToM pOCCHIICKOM crie-
IUGUKY OpraHu3alMy aKIMOHEPHOro KanuTaia — U B oTHommeHuu TeX OAQ, akiuu KOTOPbIX HE KO-
TUPYIOTCS Ha OPraHU30BAaHHOM PBHIHKE LIEHHBIX OymMar. AKIIUU OIIEHMBAeMOT0 OO0IIecTBa HE KOTUPY-
IOTCSl Ha OPTaHU30BaHHOM PBIHKE IIEHHBIX Oymar, 03TOMY B CKUIKE €CTh HEOOXOUMOCTb.

“YuuTbIBas, 4TO OOJIBIIMHCTBO OAHKOB B Poccuu, XOTs U ABISIOTCS OTKPBITBIMHU COTJIACHO yupe-
JTUTEIbHBIM JIOKyMEHTaM, a MX aKLMU Ha CaMOM JieJieé He KOTHPYIOTCS Ha OUpPKEBBIX IUIOIMIAJKAX,
NpUMEHEHHE CKHJIKM Ha HM3KYIO JIMKBHJIHOCTh 00s3arenbHO” Mcrounuk mnuratel: B.M.Pytraiizep,
A.E.Bynunkuit. OnieHka ppIHOYHOW CTOMMOCTH KOMMEpPYECKOro 0aHka (MeToauyeckue pa3paboTKH),
Mockaa, 2010, AHO “Coro3zakcneptuza” TIIIT P®) ctp. 98.

[Tpu ompeneneHuy CKUJIKU Ha HEJJOCTATOUYHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATh:

¢ pa3mep oueHuBaeMoro nakera. Ecim npogaerca 100%-i maker akuui, cieaoBaTeabHO,
MHTEpEeC K MakeTy Oy/eT MaKCUMaJIbHBIM;
¢ OpraHM3allMoOHHYIO CTPYKTYpY OlleHHBaeMoro oOecTBa. OljeHHBaeMoe OOILECTBO IO

CBOEH OpraHM3allMOHHON CTPYKType OTHOCHUTCS K OOIIEeCTBaM 3aKpBITOTO THUIA. JTO 00CTOs-

TEJbCTBO BBI3BIBAET HEOOXOAMMOCTb MPUMEHEHUS CKUIKH;

¢ HeOaronpusTHbIE MEPCIEKTUBbI MPOJAKU aKIMi KOMIAHUN WK €€ CaMOoM;

¢ OrpaHMYCHMs Ha OMNEpAlMH C aKIUSAMH. OTO OOCTOSATENILCTBO CYLIECTBEHHO U BBI3BIBACT

IIPUMEHEHHUE CKHUJIKH.

“PyKOBOACTBO TO OILIEHKEe CTOMMOCTH OusHeca” (m.815.33, c. 293) pekoMmeHIyeT 3HauCHUS
CKHJKH Ha HEAOCTAaTOYHYIO JUKBUIHOCTH B pazmepe 35-50%. Mcrounuk: @ummen [l., Ilparr III.,
I'pudout K., Yuncon K. PykoBonctBo no ouenke croumoctd Ousneca”, M:KBunto-Koncantunr,
2000.

OOBEKTOM OLIEHKH BBICTYNAeT KOHTPOJBbHBIN MaKeT aKIMi MyOJIMYHOTO aKIIMOHEPHOro o0IIe-
ctBa. Opranuzanus 00JaaeT HeIBUKUMOCTbIO B HECKOJIBKUX HacelleHHBIX MyHKTax CeBepo-3amania
Poccun. bank pa3BuBaeTcs, 3aME€UYEHO MOBBIIIEHNE €0 NO3UIMN B baHKkoBCcKOM peittunre. [Tpuanmas
BO BHUMAaHHE BCE BBIIIECONHUCAHHBIE O0OCTOSATENIBCTBA, @ TAK)XKE HECTAOMIBHOCTh MaKPOIKOHOMUYECKOM
cutyauy, OLEHIMK PEINI NPUMEHATh CKUJKY Ha HEJOCTATOYHYIO JIMKBUJHOCTh B MUHHMaJIbHOM
pa3mepe — 3%.
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5. COI'TACOBAHHUE PE3YJBTATOB u INIPUMEHEHUE UTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHGHH_II/IK IMOJIYy4YHUJI pE€3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K CcOorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BeKTa OIICHKHU C YY€TOM HE CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M cjIydyac, B U'TOI'OBOM COIITACOBAHHWH KaXXJIOMY H3 PE€3YyJIbTATOB, IIOJYUYCHHBIX TPEMA
nmoaxoaamMu, ImpuaacTcs cBoi Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILCTO IOAXOAa 3aBUCUT OT HMCIOJB30BAHHBIX YMCCTHBIX IIOJAXOAOB K OLCHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX 0THOH.I€HPII>1, M, HAKOHCL, HEIIOCPCACTBCHHO
OT 00BbEKTa U OeJIi OLICHKH.

HpI/I OIIPECACIICHUHU YACIBbHBIX BECOB PE3YIbTATOB, IIOJTYUCHHBIX B XOJ€ OLCHKH, OLICHIIHK pac-
CMOTPECII Ka)KI[BIﬁ N3 IIPUMEHECHHBIX ITOAXO0A0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, 10 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBHE
KaKoTo-1nbo nmoaxoga pHHO‘IHOﬁ CTOMMOCTH 00BEKTa OLCHKH, paCCMATPUBAINCH:

*KayecTBO U IOJIHOTA HCXOHHOﬁ HH(bOpMaL[I/II/I, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAIU3,

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTH YUYUTBIBATb KOHBIOHKTYD-
HBIC KOJ'IC6aHI/I${;

*CY6’beKTI/IBHOCTB MMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6’b€KTa, BIUAONINEC Ha €10 CTOH-
MOCTB.

JloxoaHbIi mMOaX0/1

JloxoaHblil moaxon o0nagaeT MPEeHMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio naHHOM OLIEHKH SBISETCA OIpejie-
JIeHHEe PHIHOYHOM CTOMMOCTH makera akiuii 6aHka B pazMepe 100% YK. C Touku 3peHHs MOTEHIIU-
JIBHBIX MHBECTOPOB CYIIECTBEHHBIMU (PAaKTOpaMU SIBJISIOTCS OYAyIMe JOXOJbl OT BaJCHHUs OAHKOM.
[Ipu onpenenennn BecoBOro Ko UIMEHTa OLIEHIIUKOM ObUIO MPUHATO BO BHUMAaHKE, YTO OCHOBHAs
nesitenbHOCTh [IAO «bAHK CI'b» Ha nanHowm stamne oOnanaeT mpueMiaeMol peHTadenbHOCThIo. Oc-
HOBHasl JIeSITEIbHOCTh OaHKa OCYLIECTBISIETCS Ha pPbIHKE pabOThl OOCITYXHBAHUS IOPHINYECKUX U
(Gu3MYecKUX JIMIl U Ha phIHKE KpeAuToBaHMsA. baHk o0namaer cyniecTBEHHOW KIMEHTCKOM 0a3oil.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3JIaHMM B paszHbIx ropojax CeBepo-3amana Poccuiickoit
denepanuu.

OnHako, MO CyTH, MOJIXOJ| COPUEHTUPOBAH HE Ha (haKThl, a HA YMO3pPUTEIbHbIE 3aKIIOUEHUS
OTHOCHTEJIbHO BO3MOXKHBIX BApUAaHTOB OYAYILEro pa3BUTUs, 0OOCHOBAHHBIX B OOJIbIIEH MIIM MEHbIIEH
CTETEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIICHUH U IPEIITOJIOKEHNH.

IIpyHrMast BO BHUMaHKME TaKXe HEONPEIEIEHHOCTb U CIOKHOCTh TEKYILEH MaKpO3KOHOMUYE-
cKkoif cutyanuu, OLEHIIMK UCIIONB30Ball pe3ynbTat JloxoaHoro noaxona ¢ Becom —0,5.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN MOAX0]] IPU OILIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYECHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHWE CTOMMOCTH, €CIIM UMEETCsl PhIHOYHAs MH(OpMaIuUs 1o
CAEIKaM C aKIUAMH (IOJISIMM) NIPEANIPUATUI, aHAIOTUYHBIX OlleHHBaeMoMy. IIpogaku conmoctaBUMBIX
00BEKTOB MJIM UX aKLUH MO3BOJIAIOT, OCHOBBIBAsACh Ha (PMHAHCOBOM aHAJIM3€, OLEHUTh OTIMYHUS 00b-
€KTa OLIEHKH OT MPEANpUATUH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTH paccMaTpH-
BaeMOro0 MpeANpPUATHUS.

IIpu onpenenennn poiHouHOM ctoumocTH npeanpusatus 1TAO «bAHK CI'b» CpaBHuTEnbHbIM
NOJX0/ HE HCHOoJb30Baics. OLEHIIUMK MPOCMOTpENl BCIO MH(OpPMAIMIO O Mpoja)kax aoseld OaHKOB,
KoTopble ocymecTBisn Pona denepansHoro umymecrsa 1 Pocumymectso B 2010 rony u B 2011-
2016 rr. UccnenoBansl Takxke marepuansl CMU. Mcexoanas nndopmariiysi, Ha OCHOBE KOTOPOil MpOBO-
JUJIOCh CPaBHEHUE INPENIPUATUH, SBIIAETCS Ka4€CTBEHHOM, HO He noctatoyHoi. Iloaxoxn He mpume-
HSLJICSL.
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3aTpaTHblii MOAXO0]

MeTo HaKOIUIEHHUsI aKTUBOB 00Ja/laeT MPEUMYILECTBOM OIOPHl HA CTOUMOCTh aKTUBOB KOM-
naHuu. OIEHIIMK MojaraeT, 4ro NPeaIpUsTHEe UMEET MO MEHbIIeH Mepe Ty CTOMMOCTb, KOTOPYIO
HEO0OXO0IMMO MMOHECTH Ha €0 CO3/IaHue.

3arpaTHbIA MOAXOJ B OOJBIIEH CTEMEHH, YeM JAPYrue MOAXOJbl K OLIEHKE, YYUTHIBAET CTOU-
MOCTb OCHOBHBIX (DOHIOB KOMITaHUHU.

duHaHCOBbIE MOKAa3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BJIETBOPUTENbHBI, 0AHKOBCKHE HOPMATHUBBI
cooTBeTcTBYIOT TpeboBanusiM L[b P®. B kauectBe pesynbraTta 1o nojaxoy B3sTO 3HaYEHHE, OCHOBAH-
HO€ Ha JJAHHBIX OyXTaJaTepCKON OTYETHOCTH.

[Tonoxxenne banka Poccuu (bazens III) Bctynumo B cumy 01 mapta 2013 rozma u y»KecTouusio
MOJIXOJIbl K pacyeTy Kanurtaia banka, a Takke TpeOOBaHUS K JI0TOBOpaM CyOOpIUHUPOBAHHOTO €M O-
3uTa (3aiima).

B cBs3u ¢ Bblen3nokeHHbIM, OLEHIUK PElIni IPUIATh Pe3yabTaTy 1Mo 3aTpaTHOMY MOAXO01Y
Bec (0,5).

O0001meHne pe3yJIbTATOB OLIEHKH CTOMMOCTH IAaKeTa aKIuil
ITAO «BAHK CI'b»

Taoauna 33
CTouMocTh N0 MOAXOAY, Becosoii
IToaxoanbl K oLleHKE pys. Kosd@umment Pacuernl

CpaBHUTENBHBIN IOAXO0] HE ITPUMEHAJICA

3arpaTHBIN TOAXO] 3322 760 000 0,5 1661 380 000
JIOXOIHBIH MOIXO/T 2 890 900 000 0,5 1 445 450 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 3106 830 000
aknuii, pyo.

ITo cocTosiHMIO Ha ATy OLEHKH PHIHOYHAsi CTOMMOCTh NakeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
JOKYMEHTapHbIX akuui B pazmepe 100% ycrtaBHoro kamnutana [IyGinyHOro akiimoHepHOro oo1ecTa
«bAHK CI'b» cocTaBisieT OKpyIJIEHHO

3106 830 000 pyo.eii
(Tpu MuIMApAA CTO MIECTh MHJUIMOHOB BOCEMbCOT TPHALATH THICHY Py0.ieii).



HPUJIJOXEHMHE 1

JTOKYMEHTEL, PETJIAMEHTHAPYIOUIAE JTEATEJILHOCTD
OLIEHIINKA



OBIIEPOCCHUICKAS OBIECTBEHHAS OPTAHM3AIHA
POCCUMCKOE OBIIECTBO OILIEHIIIUKOB

105066, Mocksa, 1-ii BacMaHHBIH nep., 2A‘; g <] 107078, r. MockBa, a/g 308;
Ten.: (495) 662-74-25, (499) 265-67-01; Paxc: (499) 267-87-18; E-mail: info@sroroo.ru; http://Www.sroroo.ru

Qi3 H AN v S

“FIABCI The European Group of Valuers' Assoclations

Yien MexyHapoHOH dejepaniy AccounrpoBaHHBIH WieH EBponeckoi Hnen Unex MexayHapoAHOr0 KOMHTETa
Y4ACTHUKOB PBIHKA HEJBHKHMOCTH IPYIIIIEL ACCOLMAIMH OLEHITUKOB ToproBo-MPOMBIILIEHHOM TanaThl I10 CTAHAAPTAM OLIEHKH
(FIABCI) (TEGoVA) Poccwuiickoii Pefepanuu (vsc)
Bpinucka

H3 peecTpa caMoperyJHpyeMoi OpraHu3aliy OUEHIHKOB

Hacrosiniasi BBIMHCKAa W3 peecTpa CaMOPEryJIUpyeMOW OpraHH3aldH
OIICHIIKOB BblaHa 10 3asiBJICHUIO

Wneunckoi TatesiHbl BoaguMUpOBHEI

(®.1.0. 3asgBuTeNs WK II0JHOE HANMEHOBaHHE OpraHHU3al|H)

o ToM, uyro MnpuHckas TarbsgHa BrnaguMupoBHA SBISIETCS  YIEHOM
Ob6niepoccuiickoli obmecTBeHHOM opranmsaiuu _«Poccuiickoe 0011ecTBO
OLIEHIIIHUKOBY

W BKJIIOYEH(a) B peecTp OLICHILHUKOB « 26 » nexabps 2007r.
3a perucTpauoHHbIM Ne 002352

Jata Beigaun « 05 » pexabps 2014r.

[Tpesugent C.A. TabaxoBa
caMoperyJiaupyemMoi

OpraHv3allvuy OLCHIIIMKOB



MUHUCTEPCTBO
IKOHOMUYECKOTI'O PA3BUTHSI
POCCHACKOH OETEPALMN

DEJAEPAIBHAA CAYKBA
FOCYAAPCTBEHHOWN PETHCTPALIMH,
KAJACTPA ¥ KAPTOTIPAOUKH
(POCPEECTP)

Roporuoso noae va,, 1. 4a, Mocksa, 109028
Ten.: (495) 917-15-24

MenoanireasHomy aupextopy

Obwepoceniickoil vbiuecTBeNHOH opranpzaimn

«Poccuiickoe 0BIIECTBO OlEHLIHKORY
Sasgruny C. 1L

a's 308, r. Mockea, 107078

; YA N 2% F e 7
G (o 3.07.201°
AN 4477512 Wy 03.07.2012
BLIITHCKA
113 CHHHOTO FOCYAd PCTREHHOIO DERCTPA CAMODErYIHPYEMBIX 0PI aHH3a 1l
QUEHILHKOB

i Hoanoe nansenonanye HekoMMepUeckoil
Lopranialm

; Qbwepoceniickan 0dECTBEHHAS
opradisanng «Poccniickoe odiuecTso
QUEHLIHKOEY

QDU bHOE COKPALIEHHOE HANIMCHORAH
| HEKOMMepUecKkoil opraHusatin

POO

Meero HaxOKE RIS HEKOMMEPYECKOH
OPradrsali

107078, r. Mocksa. 1-1 Bacmasnuii nep..
a 2AL erp. |

PY¥ROBOAMTETb HEKOMMEPUECKON Oprani3aimu
{(CANHGAMMHBI HCITOAHNTEN LI opray)

HlenoaniTeasseiil anpertop — 3a8Kmu
Cepreft Avutpreeny

ﬂ'dT'd BKAKYUCHHS CBEACHMH 0
HEXOMMEPYECKOT OPravu3aliy B equHL
TOCYTAPCTECHHBIE PLECTP CaMOPETVAMPYEMbIX
P OPraHH3aliy OUEHUIHKOB

09.07.2007

Hosep HekoMMepUeckol opranmusatm g
SHHOM FOCVAAPCTEEHHOM peecTpe
CAMOPErYIHPYEMBIX OPraHiaiii oLeHIUIKOR

0003

Havanshink YNparaeHus 1o KOHTPOA0 1
Haa3opy B cepe caMOPErYIHPYEMbIX
opranysalEii

G Ausapesn
I80-11-83
QTHCHATING B S IICA AP
nes N 2

M. X. ITonosa




BOCTOCCTRAX aoom
NMOA KPLIAOM CUABHOU KOMIMAHUMU www.RES.ru

MOJINC Ne 91/11/134/936
CTPAXOBAHHS OTBETCTBEHHOCTH HOPHAWYECKHX JIUL, 3AKTIOYAIOMIMX TOTOBOPBI HA
NMPOBEJAEHUWE OLEHKH

POCTOCCTRAX

r. Mockea, 08 nexabps 2011 r.
Hacroswuii [TONHC CBHAETENBCTBYET, UTO HA OCHOBAHMM «[IpaBuil CTPAXOBAHHUA OTBETCTBEHHOCTH OLCHIUMKOB (THIOBbIE
(emunbie)) Nel34» u Sassnenns Crpaxosatens ot 05 mexabps 2011r., 3aktoued Jorosop crpaxosanua Ne 91/11/134/936 ot 08
nexabps 2011r. (nanee — JloroBop cTpaxoBaHUs) Ha CIEAYIOWIHX YCIOBHAX:
Crpaxosmuk: Q00 «Pocroccrpax»
CrpaxoBaTelib: 3aKphITOE AKUHOHEPHOE 001ecTBO «LleHTp He3aBHCHMON OLIEHKH
OBBEKT CTPAXOBAHMA:
MMYILIECTREHHbIC MHTepeckl CrTpaxoBarens, CBA3@HHbIE C PHMCKOM OTBeTCTReHHocTH Crpaxosarens 10 00s3aTeNbCTRAM,
BO3HMKAIOLUMM BC/IEACTRHE MPHUMHEHHA yulepOa 3aKa3uynKy, 3akII04HBIIEMY I0TOBOP HA MPOBEJEHHE OUEHKH, H (MJIM) TPETHHM
JWIAM B Pe3yNbTaTe OCYLUECTBNEHHS OLEHOYHOH NesTeThHOCTH OUEHLIMKOM, 3akiounBikM co CrpaxosareneM TPyHOBOH
JIOroBOp.
CTPAXOBOII CJIYYAI:
CTPAaXOBBIM CIyYaeM SBJISETCA YCTAHOBIIGHHBIH BCTYNHBIIMM B 3aKOHHYIO CHIy perieHuem cyaa (apOMTpaykHOro cyna) WM
npusHanHeii  CTpaxoBuinkoM (akT npuuMHenus yuiepba nedcTBuAMu  (Ge3neHCTBHEM) OLEHIIMKA, 3aKIOUYHBLIErO CO
CrpaxoBaTesyieM TPYAOBOH 10roBOp, B Pe3yJIbTaTe HapyLLIEeHUs TAKHM OLEHITHKOM TpeboRranuii GenepanbHbIX CTAHAAPTOB OLEHKH,
CTaHOAPTOB H MPaBHI OLEHOYHOH AEATENLHOCTH, YCTAHOBAEHHBIX CAMOPETYNMPYEMOH OpraHu3alued OLCHIIMKOB, YJICHOM
KOTOPOI1 SBIISUICA OLEHIIMK HA MOMEHT NPHYHHEHHA yiiepda, Npy NPOBENEHHH OLIEHKH HA OCHOBAHHH [0r0BOPa Ha MPOBEAEHHE
OLEHKH, 3aKToueHHoro co CTpaxoBaTenem.
ITpy HACTYIUIEHHH CTPAXOBOTO cTydas CTpaxoBiiuk 00s3yeTcs KOMMEHCHPOBATh B MPEIEsiax CTPaxoBOH CYMMBI COTNacOBAHHbIE
co CTpaxOBIUMKOM CyOeOHblE PacXofbl W W3NEPIKKH, MOHeceHHble CTpaxoBaresieM B CBSI3H © NpembABIeHHEM TpeOoBaHMii o
BO3MELUEHHH yluepGa, OPHYHHEHHOTO B PE3YNLTATE OCYLUECTBIIEHNAA OLUCeHUHKOM OLICHOLIHOI‘:I JEATENBHOCTH.
BosmelueHue yuiepba, MPUYHHEHHOT0 B TeueHHe cpoka aeiicTBuA JlOroBopa cTpaxOBaHMs, NPOH3BOAMTCA B TeueHHWe CpokKa
MCKOBOIl JaBHOCTH, YCTAHOBJIEHHOTO 3aKOHOAATeNnsCTBOM Poccuiickoit @enepalun Ha JaTy 3axkmoveHus JJoropopa cTpaxoBaHus,
HO He Donee TpEX NeT.
B uensx HACTOALIErO NOrOBOPA CTPAXOBAHHS, AOCTOBEPHOCTL BEMTHMYHHBI PHIHOYHOHW MM MHOH cTOMMOCTH OOBEKTa OLEHKH,
YCTAHOBJICHHO B 0T4eTe 00 OLeHKe, YCTAHABNMBACTCS BCTYMHBIIHM B 3AKOHHYIO CHITY PElIEHHEM cya (apOuTpaxkHoro cyia).
CTPAXOBASA CYMMA, CTPAXOBAZA ITPEMHA

Crpazongd Tapud, % Ipemus, py6.
cymma, pyo.
Jlns  Bo3MewleHus yiiepba, NPHIMHEHHOTO AEHCTBHAMU
(GezmeticTeuem) oueHIIHKa-padoTHHka CrpaxoBarens B
pesyisraTe  HapylleHMs  TpeboBaHMit d)enepaﬂbe]i( 100 000 000,00 0,04 40 000,00
CTaHAapTOB OLEHKH, CTaHZApTOB W MPaBHJ OLEHOYHOI
AEATE/IBHOCTH, YCTAHOBIEHHBIX caMoperyaupyeMoit
opraHr3auieil OLEHIIHKOB — 10 BCEM CTPAXOBEIM CITy4asM
Jlns cyneOHBIX pacXonoB H H3IEpIKeK: 300 000,00
CrpaxoBas CyMMa M0 JOTOBOPY CTPAXOBAaHHA B LIEJIOM: 100 300 000,00 Hroro: 40 000,00
CrpaxoBas CyMMa (JIIMUT BO3MELIGHHs!) [UTsl BO3MeLeHust yiepOa, MPHIMHEHHOTO ACHCTBHAME
(GesnelicTBreM) oneHIMKa-padoTHika CTpaxoBaTells B pe3y/bTaTe HapylleHus TpeboBanit 100 000 000,00 py6
(l]e,ﬂf:paﬂbeIX CTaHJAAPTOB OLUEHKH, CTAHIAPTOB W TIPaB1l OLIEHOYHOH JIEATEILHOCTH. YCTAHOBJICHHBIX 2 e
CaMOPETYJIHPYEMOii OpraHM3aLyei OLEHIIHKOB — 110 OJHOMY CTPaXOBOMY CJIy4aio;

®PAHIIH3A (GesycoBHast, N0 KAX/I0MY CTPAXOBOMY CJIy4ai0): HE YCTAHOBIIEHA
CPOK IEUCTBHS JOT'OBOPA CTPAXOBAHMWA:

Hawano: 0:00 uacos 01 anBaps 2012 r.

OkoHYaHHE: 24:00 yacos 31 nexadps 2012 r.

CTPAXOBIIHK: CTPAXOBATE/JIb:

000 «Pocrocerpax» 3A0 «LleHTp HE3aBHCHUMOH OLIEHKHY

Anpec perrcrpatn: 140002, Mockosekas obnacts, r.JIioGepubl, I0p. anpec: 121099, r. Mocksa, [Tpsimoit nep., 1.3/4, cp.1

yi. Tlapkosast 1.3, IMourosslii agpec: 121163, r. Mocksa, yi. Ctyaendeckas, 1.32,
Gunman 000 «Pocrocerpax» B Mockse n MockoBckoii o0macTu nom.138

[MouTosetii anpec: 121059, r. Mocksa, yn.Kuesckas, 1.7. HMHH 7704155204

BaHKOBCKHME PEKBH3UTEL: p/c 40702810938260101407 B Mockosckom Ganke

p/c Ne 40701810900000000187 8 OAO «PI'C BAHK» Coepbanka Poccun QAO, . Mocksa

r. Mocksa, k/c Ne 3@[91--810800000000174 bHK 044579174, eaicate 8 400000000225 BHK 044525225

H.10. Kocapes




JonoauATebHOE coramenne Ne 2
k Jorosopy Ne 91/11/134/936 cTpaxoBanusi OTBETCTBEHHOCTH IOPHIHYECKHX JIHIL,
3aK.TI0YAOMHX JOTOBOPLI HA IpoBeaenne omenkn ot 08.12.2011 r.

r. Mocksa 19 cenrs0ps 2013 1.

O6mecTB0 ¢ OrpAHHYEHHOli OTBeTcTBeHHOCThI0O «PocroccTpax», HMMEHyeMoe B JaTbHEHIIEM
«CTpaxOBLIMK», B NHlEe 3aMECTHTE] JHPEKTOpa dumana OO0 «PocroccTpax» B Mockee 1 MocKOBCKOH
o6acTy 1o kopropaTuBHbIM npofaxkam Lllecrepuuna Cepres Branumuposutia, JENUCTBYIOIETO HAa OCHOBAHHH
Jloeepennoctu Ne 278-JIxk ot 01 suBapsa 2011 ., ¢ OIIHOM CTOPOHEI,

u 3akpbiToe aknuoHepHoe obmectBo <«llenTp He3aBHCHMOH OLEHKH», HMMEHyeMoe B albHEHIIeM
«CrpaxoBatenb», B nuue ['eHepanbHOro AMpEKTOpa Kocapesa Hukonas IOpbeBnua, JeHCTByrOlieH Ha
ocHOBaHWH YcCTaBa, ¢ APYroif CTOPOHBI, MMeHyemble B anbHeHinem «CTOPOHBDY, 3aK/IO4MIA HACTOAIIES
JlononauTensHOE cornamenne No 2 (nanee mo TEKCTy - Cornamenne) k Jlorosopy Ne 91/11/134/936 or
08.12.2011 r. CTpaxOBaHHMs OTBETCTBEHHOCTH HOPHAMYECKUX JIML, 3AKTFOHAIOIMX JIOTOBOPEI HA HPOBECHUE
OLIEHKH (fIaee 1o TeKCTy - JIoroBop CTPaXOBaHH) O HIKECISTyFOLIEM:

1. TTo cornaruenuo CTopoH B JIOTOBOpP CTPaxOBaHMs BHECEHbI CIIEYIOLIHE H3MEHEHHA:

1.1. Pasmen «CPOK JEMCTBHSI JOTOBOPA CTPAXOBAHW» wmznoxute B craemyroLeit
peNaKIHH:
«Hauano: 0:00 yacos 01 smBaps 2012 r.
Oxonuanue: 24:00 uacos 31 nexabpa 2017 r.»

1.2. Honpasaen «Tapud» Pasnena «CTPAXOBAS CYMMA, CTPAXOBAS TTPEMY Iy u3moKuTh B
cremyroLleH penaKkLnn:
« Tapud 0,038 %o»

1.3. Tlonpasmen 8.6 Paspena «IIPOYME YCJIOBHA JJOITOBOPA CTPAXOBAHHA» n3noxurh B
CclleAyIOILEH peaKkiHu:
«FcnyM B TeueHHWe OJJHOrO M3 6-TH JieT CpoKa AeHCTBHA HACTOALIEro JI0roBopa CTPAaXOBaHHA MPOH3OIIIH
cOBLITHS WM OBCTOSTENBCTBA, MMEIOLIHE IPU3HAKH CTPaXOBOTO Ciy4asd B COOTBETCTBUH C IyHKTOM 3
«CTpaxoBOH cityuai» HACTOSIIEro A0roBOpa, TO HE MO3NHEE, yeM 3a 30 gHEH J0 HMCTEUeHHs KaKJIoro roga
JIelcTRHA NOrOBOpa
(10 01.12.2012 - 3a ro/1oBO# CPOK CTPAXOBaHHs C 01.01.2012 o 31.12.2012,
110 01.12.2013 - 3a rofioBoii cpok ctpaxosanus ¢ 01.01.2013 mo 31.12.2013,
10 01.12.2014 - 3a rofoBo# cpok ctpaxopanus ¢ 01.01.2014 mo 31.12.2015
0 01.12.2015 - 3a roposoif cpox crpaxosanms ¢ 01.01.2015 mo 31.12.2016
10 01.12.2016 - 3a royioBoit cpok ctpaxopanus ¢ 01.01.2016 mo 31 12.2017)
CrpaxoBatesnb 00s3aH NpenocTaBuTh CTPAXOBINMKY CBEJCHHA O TaKMX cOOBITHAX W 0OCTOATENBCTBAX C
OMucaHWeM COOBITHH M BO3MOJKHOTO pasMmepa yuiepba Wi TOATBEPAMTH OTCYTCTBHC TaKHX COOBITHI U
0OCTOATENBCTB.
CTpaxOBIIMK PACCMATPUBACT TOTy4EHHBIC CBEJICHHS, YKA3aHHLIC B HACTOALICM IMyHKTE, kak 06CTOATENLCTRA,
BrEKyIIHe YBETMYEHIEe CTETIeHH PUCKa, W Ha Cielyolui rOZOBOH CPOK CTPaxOBaHWs BIIPaBe MoTpeboBaTh
V3MEeHEHHUs YCIOBMH CTPAXOBAHKS HITH YIUTATBI JONOTHUTENEHOH CTPaxoBOW MPEMUM COPa3MEPHO YBETIMIEHHIO
pHCKA ITyTeM 3aK/IOUeHUs JONIOJIHUTENLHOIO COTIAIIEHHS K HACTOALIEMY JloroBopy.
Ecnu CTpaxoBaTenh BO3pakaeT NPOTHB JOINIATHI CTPAXOBOW TPEMMH WM B CIyHac HETpPELOCTABICHHA
CBeeHHH 0 COOBITHAX, MMCIONIMX NPH3HAKM CTPAXOBOTO CNy4as, B COOTBETCTBHM C HACTOAIIMM IIyHKTOM,
CTpaxoBMMK BIpaBe [OTPeGOBATH PACTOPIKEHHA JOroBopa CIPAXOBAHHA C JAThl Hadajla roJI0BOTO CpOKa
CTPaxOBaHMs, CIEMYIOMIETO 32 HCTEKIIHM.

2. BcBasu ¢ yBemuueHueM cpoka jeHcrsus JloroBopa CtpaxoBaTesb 00s3yeTcs yIIaTUTh AOMOTHHTENBHYIO
CTPaxOBYIO peMHIo B pasmepe 114 342,00(Cto yeThIpHAaUATh THICAY TPUCTA COPOK ABA U 00/100) py6ms.
CymMMa [ONOJHHTENbHOH CTPaxOBOH NMPEMHH MOJIEKHUT OIIaTe 3(Tpems) TmaTexamH, B COOTBETCTBHH CO
ClTeyIOIMM rpaQUKOM IU1aTekel 1 BHICTABICHHBIMH CHETaMH Ha OIUIATY CyMM IIaTexeH:

-1-if DOTMONHUTENBHBIM ILIaTex 3a mepuoa crpaxosamus ¢ 01.01.2015 r. mo 31.12.2015 r. B pa3mepe
38 114,00(Tpuauars BOCEMb THICAY CTO HETHIPHAIUATL M 00/100) py6neii mOANEKMT OMjaTe B MEPHOA IO
20.12.2014 ropa;

-} JONONHWTELHBIA IUIaTex 3a mepuon crpaxosanms ¢ 01.01.2016 mo 31.12.2016 r. B pasmMepe
38 114,00(Tpuauarh BOCeMb THICAY CTO YeThIPHAALATE U 00/100) u 00/100) pyGne#i mopnexuT omnnare B
nepuox 10 20.12.2015 roza.

k=



3-}f JoMoNHMTeNBHBIM TnaTexx 3a mnepwon ctpaxoeamusa ¢ 01.01.2017 mno 31.12.2017 r. B pasmepe
38 114,00(Tpuauare BOCEMb THICAY CTO HETHIPHANUATH H 00/100) u 00/100) pybreii mNOIJIEKHT OIIATE B
nepwox 10 20.12.2016 rona.

3. O6ssarenscrBa CTOpOH, HE 3aTPOHYTHIe HacTosKM CornalieHueM, ocTaroTCs B HEH3MEHHOM BHIIC.

4. Hacrosmee Cornamenue serymaet B ety ¢ 00 yacoB 00 MUHYT JHS, CEAYIOLIErO 32 THEM 3a4HCIICHHA 1-ro
(IOMOHHUTEILHOIO) TIATeNa, YKa3aHHOro B IL. 2. macrosnmero Cornamienus, Ha pacyeTHbIH cueT CTpaxOBIIHKa,
uo He panee 00 gacos 00 munyT 01.01.2015r.

5. Hactosmee CorjalleHHe cOCTaBJICHO M MNOANHCAHO B [BYX 3K3eMIUIIpax, WMEKIIHX OJHHAKOBYHO
IOPHAUYECKYIO CHITY, 0 OOHOMY DK3CMIIIAPY IS KaH{,[lOfI us CTOpOH.

AJIPECA 1 BAHKOBCKHME PEKBU3UTEI CTOPOH

CTPAXOBIIHMK CTPAXOBATEJIb

000 «Pocrocecrpax» 3A0 «llenTp HE3ABHCHMOMH OLEHKI»
IMoapasnenenue CTpaxoBIIKKA: I0p. agpec: 121099, r. Mocksa, Ipsmoii nep.,
®uauan 000 «Pocroccrpax» B Mockse u n.3/4, ctp.1

MocKoBCKOi# 001aCTH Tourosslii agpec: 121165, r. Mocksa, yi.
FOpuauuecknii anpec: 140032, MockoBckas obnactb, Crynendeckas, .32, nom.138

JTiobepelknii p-H, 1. Manaxoeka, yi1. Degopoea, n.4 WHH 7704155204

Anpec MecToHaXoxaeHusA: 12 1059, r. Mocksa, p/c 40702810938260101407

yi. Kuesckas, 1.7 B MockosckoM Ganke Coepbanka Poccuu OAOQ, 1.
p/c 40701810900000000187 B OAO «PI'C bank» Mockpa

r. Mockea BUK 044579174, k/c 30101810400000000225

k\c 30101810800000000174 BUK 044525225

03, 997950001 Ten. (499) 249-87-55
8-94.24 (106. 077 3896)

/ C.B. Illecrepaun H.IO. Kocapes

Hem. Bopoﬁi;e'Ba OA tien. 8 (495) 518-96-24 no6. 077-3896)




MHIOCCTPAX

JOI'OBOP (IIOJIHC)

OBS3ATEJIBHOI'O CTPAXOBAHUS OTBETCTBEHHOCTH OIEHIITHMKA

«29» mrons 2017 .

Ne 433-042096/17

r. Mocksa

1. CTPAXOBATE/Ib:

2. CTPAXOBIIHUK:

3. YVCJIOBHUS CTPAXOBAHHA:

4. OBBEKT CTPAXOBAHHA:

5. CTPAXOBOW CJIVYAM:

6. MEPHOJ] CTPAXOBAHM A
(CPOK JEMCTBHA JOTIOBOPA
CTPAXOBAHHMA):

7. PETPOAKTHBHBINA IMTEPHO/T;

8. CTPAXOBOE BO3MEUIEHHE:

9. JUMHT
OTBETCTBEHHOCTH
CTPAXOBIIHKA:

10. ©PAHIITH3A:
11. CTPAXOBAA ITPEMMI:

CTPAXOBATEIIb:

HMiusunckas Tatbana Baagumuposna

Ot CrpaxoBaTens: _

1.1. Mnpunckas Tareana Biragumuposua
MMacnoptHeie gaHHbie: 4604, 493666, seitan 25.02.2003 OTaen mummnud Basammuxunckore YBJI MockoBekoii
ofaacTi

2.1. Crpaxosoe nybnusnoe akunoHepsoe 0buectso «HHT'OCCTPAXy
Poccns, Mocksa, yi. Ilatanuxas, 12 ctp.2.

3.1. Hacrosmuii Jloropop 3akmioueH M ACHCTBYeT B cooTBeTcTBHHM ¢ IlpaBunamu cTpaxoBaHus OTBCTCTBCHHOCTH
oueHIMKOB 0T 26.05.2016 r, (TTuuensus LlentpansHoro Ganka Poccuiickoi Qenepaunn CH Ne 0928 or 23.09.2015 ).
TlepeumcicHHBIC B HACTOALICM TIYHKTE YCNOBMA (NpaBMia) CTPaxOBaHMA NPHIAraioTca K Hactosmemy orosopy
ABNSHOTCA Cro HEOThEMIEMOI yacTsio. [TognuekiBas nactoswuuii Jorosop, CTpaxoBaTelb NOATBEPHAACT, YTO MOIYHHII
3TH ycloBus (NPaBuia), 03HAKOMIICH ¢ HHMH H 0DS3YCTCH BBITIOIHSTD.

4.1. OGbeKkTOM €TpaxoBaHus 1o HacrosuleMy JOroBopy ABAAIOTCA MMYLIECTBCHHBIC HHTCPECH], CBA3AHHBIC C PHCKOM
orBercTBeHHOCTH CTpaxoBarelis no ofs3aTcILCTBAM, BO3HHKAIOLIMM BCICACTBHE MpHUMHEnus yulepba 3akasumuky,
3alUTIOYMBILIEMY JIOFOBOP Ha TIPOBEJICHNCE OLCHKH, H (MJIH) HHBIM TPCTLHM JIMLIEAM.

4.2, OOLCKTOM CTPaxoBaHMs TaKKC ABIAITCA HC NPOTHBOPCHALIME 3aKoHOaTenbcTBy Poccuiickoil Mencpaunm
HMYILECTBEHHBIE HHTepechl CTpaxosare/s, CBA3AHHBIC C HECCHHCM COMJIacOBAHHBIX €O CTpaxoBIIHKOM pPacxoioB
CrpaxosaTelns Ha €ro 3allHTy NIPH BEAEHHH A B cyAeOHLIX M apOUTPaXKHBIX OpPraHax, BKJIIOYas PacX0ibl Ha OMIATY
YCIIYT 3KCIICPTOB M a[BOKATOB, KoTophic CTpaxoBaTenb MOHEC B PE3yNbTaTe NPC/LABICHHS CMY HMYIICCTBCHHbBIX
NPETEH3UH, CBA3AHHBIX € OCYLIECTBICHHEM OUCHOYHOM ACATEILHOCTH

5.1. o wnactosmemy J[oropopy cTpaxoBbIM CIyUaeM ABIACTCA YCTAHOBICHHBIH BCTYNHBLIMM B 3aKOHHYIO CHIY
pelcHAeM apBuTpakHoro cyaa wmn npushanbii CTpaxosareieMm ¢ NHCbMeHHoro cormachs CrpaxosuiMka dakt
npuuHHeHus ywepda neiicrBuami  (Gespcdcreuem) CrpaxoBarTeis B PC3yneTaTe  HapylleHus Tpebopanmii
(eAcpanbHBIX  CTAHAAPTOB  OLCHKH, CTAHZAPTOB W OpaBHWi  OLCHOYHON  ACATCIBHOCTH, YCTAHOBJICHHbBIX
CAMOPETYIHPYCMOH OPraHu3aLieH OLUCHIINKOB, WICHOM KOTOpOi seisncs CTpaxosaTenbh HA MOMCHT IIPHYHHCHHA
yuiepOa.

5.2. CrpaxoBbiM CIyUaeM TAKGKe SIBIICTCA BO3HHKHOBeHME y CTpaxoBaTe/s pacxo/loB Ha 3alUMTY MPH BCICHHH A B
cyneGHBIX OpraHax, BKIHUad pacxoibl Ha OMIATY YCIYr 3KCICPTOB M A BOKATOB, KOTOPbIC OBUIM NOHCCCHBI B
PE3YILTATE NPEIbABICHHA HMYLLCCTBCHHbIX TIPCTCH3H,

6.1. C «03» urossa 2017 roma no «02» urons 2018 romga, obe faThl BKAUNTEBHO, IPH YCIOBHH OIUIATHI CTPAX0BOH
NpCMUI B TIOPSAZIKE, TPCAYCMOTPCHHOM HacToAM JoroBopom.

6.2. Hactosmmii JloroBop MOKPHIBACT MCKIIOYHTEIBHO TPeOOBaHMs (MMYUICCTBCHHBIC MPETCH3HM) O BO3MCIICHHMH
peaisHoro yuiepba, npuuuHeHHoro B Ilepnosn crpaxoBanus, sassicHHbic CTPaxoBaTciio B TCUCHHC CPOKA HCKOBOH
JIaBHOCTH (3 TOaa), YCTAHOBICHHOTO 3aK0HOAaTeNbCTBOM Poccniickoit Peaepaninu. ;

7.1. CrpaxoBas 3alMTa [0 HacroguweMy JIOTOBOPY PacmpoCTPaHACTCS HA CTPAXOBBIC Cly4aH, MPOM3OLICAINE B
pesynsTare nedctuii (Gespeiicteun) CrpaxoBarelns, MMCBLIMX MccTo B TedcHue [lepuona crpaxoBaHHs HiM
PerpoaktrBioro nepHona. PerpoakTusHbIH TIEpHOR MO HacToswemy [oroBopy ycTaHaBIMBACTCA, HAUHHAS C IATHI,
koraa CrpaxoBaTelib Ha4all OCYILICCTBIATE OLCHO4HYIO JCATCIBHOCTD.

8.1. B cyMMy CTPaxoBOro BO3MCIUCHNMS, MOIEKaNIero Bpinnare CTpaxoBUMKOM NPH HACTYILICHHH CTPAXOBOr0 clyyas
no Hacroswemy JOroBopy, BKNIOUAIOTCA pacxoisl, ykasanmeic B i 10.4.1.1., 1042, 10.4.3. n 10.4.4. [Ipasun
CTPax0BaHHA OTBCTCTBEHHOCTH OLCHIIHKOB.

9.1 JIMMUT OTBETCTBEHHOCTH MO HacToAmCMY JloroBopy mo BceM CTPaxoBbIM cilydasM (B COOTBETCTBHM ¢ n.4.l.
Hactosiuiero Jloropopa) yeranasnusaercs 8 pasmepe 10 000 000 (Iecsrs muiiinonos) pydiei.

9.2. JIMMHT OTBETCTBCHHOCTH B OTHOmCHHH PacxonoB Ha sawmty (B coorsercTeum ¢ n.4.2. Hactosiero Jlorosopa)
ycraHaganeaetces B pasmepe 100 000 (Cro Teicsy) pybieit.

10.1. Tlo nactoamemy Jloropopy (hpaHiinza He YCTAaHOBIEHA.

11.1. 10 500 (TecaTs ThicAY MAThCOT) pyd.eii 3a nepuoz crpaxopanna. Onnara crpaxoBoil NPEMHH NPOM3BOAMTCH

€/IMHOBPEMEHHBIM TLTATEKOM B COOTBETCTBHH € BBLICTABJICHHBIM CHETOM B cpok 1o 15,07.2017r.

Tlpu Heynnmate cTpaxoBOH NPEMHH B CPOK, YCTAHOBJEHHBI B Hactosiiem J[oroBope xak jaTa YInaTthl CTpPaxoBoil
g BIX MOCINCACTBHIA

414 €ro CTOpPOH.

CTPAXOBILMK:
CITAO «Huroccrpax»

Ot CTpaxoBiiuka:
(Havanouux Omodena cmp
puckos  Apxaneerbciuil



NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Oprauuzauva

bByxrantepckuii GanaHc

Ha 31 pekabpn 2016 .

ArxunonepHoe o6ulecTao "CrucTemMHoe passuTHe”

WaeHTnhukaunoHHEIR HOMEP HanoronRaTenbWMKA
Bug skoHoMudeckow

LERATENLHOCTH

BrioxeHun B WeHHbIe GyMarn

OprauvsaumomHo-npasosan dopma / opMa cofcTaeHHOCTI

AxunoHepHble obwecTea

/ Yacrtran coBCTEBEHHOCTE

EAvsKLa u3MepeHUs:

B ToiC. pyDned

MecToraxoxnerne (aapec)
123022, Mocksa r, Cepres Makeega yn, aom Ne 13

Kogwi
dopma no QKYQR 0710001
Data (uucno, mecay, reg)] 31 ! 12 ’ 2016
no OKMO 30132169
WHH 7703749131
no
oxBa 64.89.1
no OKOM® / o] 12200 16
no OKEW 384

Ha 31 pekabps

Ha 31 nerkabpsn

Ha 31 pekabps

MNoAacHerus HaunmeHosaHue nokazaTerns Kon 2016 1. 2015 1. 2014 1.
AKTHB
|. BHEOBOPOTHLIE AKTUBDI
HemartepnanbHele akTiss 1110 - - -
PeayneTaTht uccnegosaHui ¥ paspaboTox 1120 - - -
Hemarepuansible HOUCKOBLIE AKTHEL! 1130 - - -
MatepuarnbHble NOUCKOBLE aKTUBbI 1140 -
CQGHOBHbIE CpeacTRa 1150 - -
Hoxoaueie BROMEHNIA B MATEPHANEHLE 1160
LEHHOCTH - - -
3.1 buHaHCOBLIS BRONEHNN 1170 690 411 539 411 839 411
B TOM YucHe:
A0N5 B YCTABHOM KanuTtane QCO 1171 639 411 639 411 639 411
3alMbl BblfiaHHbIE 1172 51 000 5 4
OTNOXeHHBIE HANOTOBLIE ZKTUBSI 1180 10 5 4
8 TOM “MCne:
OlleHouHEe 0DA3aTeRLCTEA HA eHEroaHLIS 1181
QTIYCKa 10 5 4
3.2 Fipoyue BReoBOpOTHBIE SKTUBH] 1190 13 503 - -
B TOM ukcrne:
MPOLUEHTEI N0 JO0AFOCHOYHBIN BbiLaMHHbM
- 111
3aUMaM 13 503 - -
Wrore no paapeny | 1100 703 924 639 416 639 415
il. OBOPOTHBIE AKTUBEI
3anacel 1210 - - -
Hanor Ha f,06aBNEHHYI0 CTOMMOCTb o 1290
MprobpeTeHHBIM LIEHHOCTAM - - -
3.3 OeButopckan 3a40mieHHOCTR 1230 5728 69 583 9 530
B TOM YACne:
NPOLEHTL: NO BhigaHHbBIM 3akMan 1231 5715 11 203 g 527
NPOUEHTLE N0 AEN03NTHEIM BRIALAM 1232 11 1 3
npoYan AebUTopeKas 3a40mKeHHOCTb 1233 - 58 3789 -
3.4 PuHAHCOBLIE BAOKEHWA (38 UCKNHMEHNEN 1240
SEHEXHBIX SKBUBANEHTOE) 102 630 105 430 101 250
8 TOM yucne:
BblAAHHbIE KDATKOCPOYHEIS 3aMMb 1241 52 160 103 180 97 500
AenoauTHele BKNaAk: (Bes npasa 40CpOYHOM 1042
foraiueHus) 50 530 2270 3750
3.5 JenesHbie cpedcrsa W AeHexHLIe 3KBXBaneHTb 1250 670 15 78
B TOM unche:
pacyeTHsIe CMeTa 1251 70 14 71
AEMNO3NT C APABOM SOCPOYHOIO NOratleHKUs 1254 600 - -
AeHexHbIe CPeACTRa B Kacce 1255 - 1 7
MpoyKe 0DOPOTHLIE AKTKBI 1260 - - -
Viroro no pasgeny |l 1200 109 086 175 028 110 858
BATIAHC 1600 313 010 814 443 750 273




$opma 0710001 c.2

Ha 31 pekabps Ha 31 pekabps Ha 31 pekabps
MoscHeHus HavmeHoBaHwe nokasatens Kopn 2016 . 2015 r. 2014r.
NACCUB
Ill. KATTUTAI U PE3EPBbI
1 YcTaBHbIii kanuTan (cknagoqHblii kanuTan, 1310
YCTaBHbIW OOHA, BKN3A bl TOBAPULLEH) 796 701 746 816 746 816
CobcTBeHHbIE akumK, BbIKYNNeHHbIE Y akuuoHepos | 1320 b g
MNepeoueHka BHEOBOPOTHLIX aKTMBOB 1340 - - B
1 [o6aBoyHbIi kanuTan (6es nepeoLeHkn) 1350 118 c -
B TOM Yucne:
3MUCCUOHHBIR A0X0[ OT AONONHUTENBHOMO 1350
BbINycka akUuii 118 = =
3.6 PeaepBHebiii kanutan 1360 786 483 238
3.8 HepacrnpepeneHHas npubbink (HENOKpbIThIA 1370
) BbITOK) 14 875 8 652 2 827
Wroro no pasgeny Il 1300 812 480 755 951 749 881
IV. AONFOCPOYHbIE OBA3ATENLCTBA
3aeMHble cpeacTsa 1410 - - -
OTnoXeHHble Hanorosble 0683aTenscTea 1420 - - -
OueHoyHble o6asaTenbcTea 1430 - -
MNpoyve obssaTenscrea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPOYHbIE OBA3ATEIILCTBA
3aemHble cpescTea 1510 - - -
3.9 Kpeputopckas 3a40/mkeHHOCTL 1520 480 58 469 372
B TOM Yucne:
pacyeThl C NOCTaBLMKaMK 5 5 10
pac4yeTsl no Hanoram u cbopam 475 456 362
pacxoibl No onnaTte AONU B XO3AWCTBEHHOM
ObwecTtee - 58 008 -
[oxoabl ByayLwmx nepuonos 1530 - - -
3.10 OueHoYHbIe 06A3aTenLcTsa 1540 50 23 20}
B TOM Yucne:
oueHouHble obasaTenscTBa Ha onnary
€XerofHblX OTMYCKOB 50 23 20}
[poune obszaTenscTea 1550 - - -
Utoro no pasgeny V 1500 530 58 492 392
BAITAHC 1700 813 010| 814 443 750 273




OTuer 0 hUHAHCOBLIX pe3ynbTaTax

3a Fiupaps - Jekabpes 2016 T.

Opranusauma  AkuyoHepHoe obiecTeo "CucTemuoe passuTmre”

$opma no OKY[

Hava (urcno, mecsily, rog)

no OKMo

WpeHTubUKaLIMOHHER HOMED HANOroraTeNLLMKA

By, ak0HOMUYECKOR
[EeATeneLHoCTH BrnoxeHun B LeHHbie Bymaru

NHH
Mo
OKB3A

OpranmnzaunorHo-npasoeas opma / hopMa cOBCTBEHHOCTH
AKUVOHEPHbIe o6iecTBa [/ YacTHas cOGCTREHHOCTL

EAnHKLE usMepeHus: 8 Thic, pyonei

no CKOMg / QKOG
no CKEU

Koaw

0710002

31 i2

2016

30132169

7703749131

64.99.1

12200 - 16

384

3a Ansape - Jekabpe

3a Axsapsk - Jexabpk

MNosacHeHMs Hanmenosatue noxaaarens Koz 2016 1 2015 r.
Blipyka 2110 - -
CebecToMMoCTs NPogask 2120 - -
Banosan npubbinb {youIToK) 2100 - -
KoMMmepHeckve pacxonkel 2210 - -

4.1 YnpasneHyeckue pacxogkt 2220 (480} (276}
pubsink (yObITox) OT NPpoaaK 2200 (480} {276)
Hoxonbl oF yHacTua B ApYruX opraHvaaLmax 2310 - -
4.2 (pougHTs! K nonyyemuio 2320 8812 7713
FlpoLenTet K ynnare 2330 - -
4.3 Mpoyne poxopst 2340 - 58 374
Mpoune pacxoppl 2350 {172) (58 185)
B TOM YKCne:
KOMUCCUY Bankos 2351 {23) {19}
HOTapUanbHble Pacxomb! 2352 (i1) (157)
rOCAOLUNMHA 2353 {138) (1)
pacxogbl Ha NpUobpEeTEHWe 40NN B XO3AACTBEHHOM 0354
ObwecTee - (58 008}
MNpubbinb (YORITOK) A0 HANOrOOBROKEHUS 2300 8160 7 626
4.4 TerylMi Hanor Ha npUdLIG 2410 (1 640) (1 557)
B T.4. NOCTOsIHHLIE Hanorosbie obszaTtensersa 0491
(axruBol) (2} (31)
MameHeHne OTNOXEeHHbIX HANOToBLIX 0GA3aTENLCTE 2430 - -
4.4 MameHeHre OTNOKEHHbIX HAMNOTOBbLIX AKTUEOB 2450 8 1
Mpovee 2480 - -
HucTas npubkink (YObITOK) 2400 6 526 6 0701




dopma 0710002 c.2

[MoscHeHun

HavmeHoBaHue nokasaTens

Kog

3a fAnsaps - Jekabps

3a Aueapsb - Jekabpb

2016r. 2015,

PesynbTaTt OT NepeoLeHkn BHeoGOpOTHLIX aKTUBOB, HE 5510

BKMKOYAEMbIA B YMCTYH Npubbinb (yBbITOK) Nepuoaa - =
PesynbTaT OT NpouKx Onepawuii, He BKIO4aeMbIA 2520

B YMCTYIO Npubeink (y66ITOK) Nneproda - -
COBOKYMNHbLIA (hMHaHCOBLIN pe3ynbTaT nepuoaa 2500 6 526 6 070}
Cnpaeo4Ho 2900

bazosas npubbink (YObITOK) Ha aKLWH = -
PazBopgHeHHasn npubbinb (YObITOK) Ha akuuio 2910 - -

PykoeoguTterib

MozpHakos PycnaH

PuHaToBWY
(pacwmdpoBKa NoAnNKUCH)




Byxrantepcxuii Gananc
Ha 30 cenTaAbpa 2017 r.

Kong!
Dopma no OKYL 6710001
Hara (uucro, mecay, rog)] 30 l 09 f 2017
Opranuzauns  AxumonepHoe oBlecTao "CucTeMHOe PAIBMTIE" ng OKMNO 30132169
YpenTugIMKaLMOHHEN HOMep HanoronnaTensILMKa WiHH 7703749131
B, IKOHOMMMECKO ”O‘ 54.99.1
IeATRNEHOCTI BrioxeHun B LeHHbIe Bymari oKB3A '
Opranusaumonso-npasosan dhopma / hopma coBCTERHHOCTY
12200 16

hauuonepHtie oGectea {_YacTHan coBeTBEHHOCTE no OKOND / OKOC
Exvnnua vaMepenna: B Teic. pyBnedt no OKEW 384

MecTonaxowgenrue (agpec)
123022, Mockaa r, Cepres Maxeesa yn, gom Ne 13

MNosckennn HaumeHoBaKWe nokasaTens Koa Ha 320(:1@7*’?5% Ha 3210‘,?'2}?5‘)“ Ha 3210‘212?6“
AKTUB
. BHEOBOPOTHLIE AKTHBLI
HemarepuansHoie akTas 1110 - - -
PesynbTavel uccnegosanuii 4 paapaboTok 1120 - - -
HemarepyankHbe MOUCKOBLIE AKTUBE 1130 - - -
MaTepuankHblie NOUCKOBLIS SKTUBLL 1140 - - -
OcHosHbie cpeacTEa 1150 - - -
JlOXogHEIe BROMEHUS B MaTepHanbHbte 1160
HEHHOCTI - - -
PRHAHCOBLIE BROWEHUA 1170 740 411 690 411 538 411
B TOM YnChne;
A0As B ycrasHoM kanutane Q00 1171 639 411 6839 411 639 411
3aliMBl SbigaHHRE 1172 5% 600 51 000 B
AONrOCPOYHEIN 0enosuT 1173 50 GO0 - -
OTNOMEHHEE HANOTOBLIE aKTUBE 1180 13 10 5
B TOM Yucne:
OleHouHble 0bAzaTensLCTEa Ha onnaty oTnyckes | 1181 13 10 5
[Ipo4mne BHeoSOpOTHERIe aKTHUBL) 1190 15 791 13 503 -
B TOM yucAe:
ApOLeHTh! N0 BhilaHHLIM 3aiiMam 1191 15 791 13 503 -
Wtoro no pasgeny | 1100 756 215 703 924 639 415
1. OBOPOTHLIE AKTUBLI
3anach! 1210 - - -
Hanor na goBaBneHHyio CTOUMOCTL Mo 1220
NMPUOGPETEHHBIM LIEHHOGTAM - - -
HebyTopckas 3ag0mKeHHOCTL 1230 368 5726 69 583
B TOM Jncne:
NPOLEHTE MO BRIASHHLIM 3aiMmam 1231 - 5715 11203
NPOLUEHTEE N0 ASNO3IUTHLIM BKNAgaM 1232 368 11 i
~ npoyan AeBUTopCKan 33A0MKEHHOCTL 1233 - - 58 379
DUHEHCOBRIE BOXEHMS (32 UCKIIOMEHNEM 1240
AEHERHLIX JKBUBANEHTOR) - 102 650 105 430
B TOM YnChne:
BblAaHKke 3aiME! 1241 - 52 160 52 160
AenosuTHete BXNaAk (Ges npasa OCPOYHOID 1249
noraweHun) - 50 530 2270
FleHekHblE CPEACTRA U ABHEMHLIE SKBUBANEHTHI 1250 45 463 G670 15
B TOM yucne:
pacHeTHbe cyeTa 1251 45 463 70 14
AGNO3KUTHLIE BKNaakL: (C NpaBoM AOCPOYHONG 1959
noraeHus) - 800 -
ASHEKHEIE CpelCcTBa B Kacce 1253 - - 1
[Tpoyye 06ODOTHEIE AKTUEE] 1260 - - -
Wroro o pasgeny [l 1200 45 831 108 086 175 028
BANAHG 1600 802 046 813010 814 443




$opma 0710001 ¢.2

Ha 30 cenTsabpn

Ha 31 nekabps

Ha 31 pekabpa

NMosicHeHus HaumeHoBaHue nokasatens Koa 2017 1. 2016 1. 2015 1.
NACCHUB
1lI. KAMUTAJT U PE3EPBBI

YcTaBHbIl kanuTan (CKknajouHbIi kanuTan, 1310

YCTaBHblil (hOHA, BKNajbl TOBapULLeil) 796 701 796 701 746 816
CoBcTBeHHbIE akumMK, BLIKYNNEHHbIE Y akuoHepos | 1320 2 h G
lMepeoueHka BHeOBOPOTHEIX AKTUBOB 1340 - - :
Ho6asouHbii kanutan (6e3 nepeoLieHkn) 1350 118 118 -
PesepBHbiii kanuTan 1360 1112 786 483
HepacnpegeneHHas npubbinb (HENOKPLITLI 1370

yOBITOK) 3 369 14 875 8 652
WToro no pazaeny lI 1300 801 300 812 480 755 951

IV. ONTOCPOYHLIE OBA3ATENLCTBA

3aeMHble cpeacTea 1410 - - -
OTnoxeHHble Hanoroesle obAsaTenbcTBa 1420 - * B
OueHouHble obaaaTenscTea 1430 = - -
[poyue obasatenbcrea 1450 - - -
Wroro no paageny IV 1400 - - -

V. KPATKOCPOYHbIE OBA3ATENBCTBA
3aemHule cpeacTea 1510 - & -
KpeauTtopckas 3af0mKeHHOCTL 1520 680 480 58 469

B TOM YuUChe:

pacyeThl C NocTaBLUUKaMmn 1521 5 5 5

pacyeTsl no Hanoram 1 c6opam 1522 647 475 456

pacyeTkl No onnare AonNv B X03AWCTBEHHOM 1523

QbwecTtee - - 58 008

pacyeTbl No 3apnyiarte ¢ CoOTPYAHUKaMK 28 - -
[oxoabl Byayliux nepnonos 1530 - - -
OueHouHble 06A3aTenscTBa 1540 66 50 23

B TOM 4Yucne:

Ha onnaTy eXerofHbiX 0TNYCKOB 1541 66 50 23
MNpouue obazaTenscTea 1550 - - -
Wroro no pasgeny V 1500 746 530 58 492
BAITAHC 1700 802 046 813 010 814 443

MeHepanbHbIl
LUpEKTOp:

e, [IO3AHAKOB Pycnaw
 OBILE A, PuHatoBuy
\C =7 -

cbpoBKa noanucH)




OTueT 0 (pMHAHCOBLIX pesyribTaTax

za Ausapk - CelTROps 2016 1. Koaw
Sopma no OKY[] 0710002
fata {uucno, mecay, rog)! 30 09 | 2016
Opranwiama  3akpLitoe aKuuoHepHoe 05ILecTE0 "CHeTeMHOe pazenrue” no QKNGO 30132169
UnexTUhrKaLmonHui HoMep HanoronnaTenbLUKa NHH 7703749131
Bz 3KORDMUMECKOI no 65.23.1
HEeATeribRoCcTY Kanuranornoxenus B uenHeie Symary OKB3O
OpranmaLMoHHo-Npasoeas (hopma [ GopMa COBCTEEHHOCTH
2HPLETOR A 67 16
ﬁsufemi KunoHepHoe / Gactas no OKO® / OKSC
EOUHMLIE MaMepeHns. B Thic. pyBnei no OKEMN 384
{losicHerms Haumerosanue rokasarenn Kon Ceiia%:iagg{ﬁ r Ce?qi;ffligiaggd-s r
Bripyuka 2110 - -
CebecToMMOCTL NPoaax 2120 - -
Banosas npubsine (yOuITOK) 2100 - -
Kommepyeckue pacxogel 2210 - -
YNpasieHYeckre pacxombl 2220 {306) (207)
Tpnbsins (yGbiToK) OT Nposa 2200 (308) (207)
Hoxoak! OT y4acTusi B ApYrux opraHusauusx 2310 - -
MpoueHTs K nonydYeHuo 2320 6142 5727
MNpoueHTel K ynnaTe 2330 - -
Flpoune goxoabl 2340 - -
[Mpoyne pacxogwl 2350 (28) (14)
B TOM YuCne:
Komuccun Bankos {18) (14)
locnouwmyKa @) -
HoTapranbHeie pacxos! {10) -
Mpubbink (yoeIToK) A0 HanorooBnoxeHus 2300 5808 5 506
Tewywuii Hanor Ha Npubbins 2410 {1 164) (1 101)
B T.4. MOCTOAHHbLIE HANOTORRIE OBR3IaTENLCTEA 2491
{(akrvBbl) (2} -
HMameHenne oTNOXEHHELIX HaNoroBLIX 0Bs3aTeNsCTR 2430 - -
WameHenre OTHOMEHHbIX HANOroBLIX AKTUEOR 2450 1 -
Mpouee 2460 - -
Uyctas npubkInk (YOLITOK) 2400 4 645 4 405




®opma 0710002 c.2

—
NosicHeHus HaumeHoBanme nokasatens Kog S2Junep. - 28 Jiesne -
CeHTA6pb 2017 T. CeHTAbpb 2016 1.
PesyneTtart oT nepeoueHkn BHeOGOPOTHLIX aKTUBOB, He 2510
BKNKOYaEMbIA B YMCTYI0 Npubbink (yBLITOK) nepuoaa Z 3
PeaynkTat oT npounx onepauuii, He BKNIOYaeMbii 2520
B YucTyro npubbink (y6uiTOK) Nnepuoaa = 2
COBOKYNHbIA (hMHAHCOBLIW pesynbTaT Nnepuoaa 2500 7821 4 645
CnpaBoyHo
2900
Bazosas npubbink (y6eITOK) Ha akuwio - =
PaseogHeHHasn npubbink (Y6LITOK) Ha akuuio 2910 - -

Mozanunakoe Pycnax

PunaroBuy
(pacwudpoBka noanMcH)




HOACHEHMA
K OyXrajarepckoil OTYETHOCTH

Axnuonepuoro oGmecrsa «CHcTeMHOE Ppa3BHTHE»
32 2016 rom.

Hannpie TloscHeHHS ABISIOTCA HEOTHEMIIEMOR YACTHIO ronoBoli GyxranTepckoli oTueTHOCTH
AO «Cucremnoe pazpuTHe» (manee — ObGmectso) 3a 2016 r., NOArOTOBNEHHON B COOTBETCTBHH C
JeHcTBYIOMMM 3aKoHOAaTENLeTROM Poceniickoit Mepepanymn.

Bce cymmMbl npegcTaBnensl B Teic. pyOneit.

L. Hndopmanna o6 OGmecrre.

[onnoe HauMeHoBaHKe: Ak HOnEpHoe 06uiecTB0 «CHCTEMHOE PAIBHTHEY
ObmecTrO 3aperycTprpoBaso mo anpecy: 123022, r. Mockea, yi. Cepres Makeera, oM Ne 13,
DaxTHueckuit anpec: 123022, r. Mockaa, yn. Cepres Makeesa, nom Ne 13,

JlaHHbie 0 rocyAapcTBeHHOM peractpaumu Obmectsa — CBHAETENBCTRBO O FOCYAAPCTBEHHOM
PETHCTPALKH I0PHANYECKOTO Muna, cepus 77 Ne 011746915, seinano Mesxpaiionsoit HPHC Poccnn
Ne 46 mo r. Mockee 02.08.2011 r. OcHOBHOI#A rocy 5apCTBEHHBIN PervcTPALMOHHbI HOMED
1117746597594,

CBHIETENLCTBO O IOCTAHOBKE HA Y4eT B HAJIOTOBOM OpraHe BeIZaHo Meskpattonuoit UGHC
Poccun Ne 46 o r. Mockee M noaTeepkgaeT nocranosky O6wecTsa Ha yueT B Macnexuuy ®HCNe3,
no r. Mockse 02.08.2011 r. IFH 7703749131, KIITI 770301001,

OcHoBHEIM BHAOM HesatensrocTH O6IIecTBa ABNACTCA BIOMKEHNA B HeHnbie Oymary, Kogp,
TpHCBOeHHbIe TeppUTOpHATbHEIM opraHoM DepepansHol ¢ayxObl rocyapCTBEHHON CTATHCTHKH 110
r. Mockse (MOCT'OPCTAT): OKIIO 30132169, OKBD] 64.99.1.

18 aupaps 2017 r. BHeceHa 3aIHCEH O FOCYAAPCTREHHON PerHcTpallil M3MEHEHHH, BHOCHMEBIE B
YYpeIHTEeRbHbIC JOKYMEHTR! I0PHIMYECKOr( JIKNA, COMNIAaCHO KOTOPEIM H3MEHHNACh OPTaHM3aLHOHHD —
npagoead popma Obgectra.

Jo 18 aspapa 2017 r. — 3AO «CucteMHoe pazBUTHEY.

Hogas pepaxups VetaBa AxijpoHepHoro ofmectsa « CHCTEMHOE PA3BUTHEY YTBEPIKIEHA
pelieHseM eIHHCTBEHHOro akionepa No 8/16 o1 29.12.2016 1.

Verapuerid kanutan O0iectBa cocToHT M3 135 034 (Cra TpHAUATH IATH THICAY TPHALATH
4eThIpeX) OOBIKHOBEHHBIX Oe3M0KyMEHTAPHBIX aKI|H, HOMHHATHHAA CTOHMOCTE OXHOH Gymaru 5 900
py6neit (TLaTh ThICAY AeBATHCOT pyOneit 00 koneex).

Homoauurensusiit Buimyck axiuii 2aperucrpuposan 1B PD 13.12.2016 r,,
Per. Nel-01-76871-H-003D.

OMHCCHOHHEIH JOXO[ [0 PasMeeHHbIM akuusaM coctasui 118 370 py6.
Ob1ecTBo He MMeeT JouepHHK 00LIECTE, 060COBICHHEIX NT0Apa3AeieH i 1 QHIHATOB.

Cpennecncounas YHCNeHHOCTD paboTaomux:
Ha 31.12.2016 1. - 2 9enoBeka
Ha 31,12.2015 1. - 2 yenoseka
Ha 31.12.2014 1. - 2 yenoseka



B 2016 r. mpouzommy #3MeHEHHA B cocTare akuuonepor OGecTra.

Ilo cocroaummo Ha 31.12.2016 1.

MNe Komriectso Homunai, % B yCTAaBHOM
Baagensupt axumi OOBIKHOBEHHBIX
1511 axutdh, T py6. KanHTane
TKE Husectment [TapTHepe (AKmEcHepHOE
1 obmectso) 1.V 3G axumii « CHcTeMHEe 135034 5900 100%
HHBECTHIAHY
ITo coctoammio ma 31.12.2015 1.
Ne Komriectso Homunan, % B yCTaBHOM
Bragemsup: axiuil O0BIKHOREHHEIX
i i, py6. Kanurane.
3aKpLITOE aKIHOHEpHOE 0GmecTBo
1 anamm}omaa xoMmnraHug «HesaBHcHMENT 126 579 5 900 100%
anbgacy J1Y. 3ITHQ akumit «CHereMukle
HHBECTHLIHY

VeTaBHBIN KaNHTAL oTUTaYueH HOTHOCTEIO H COOTBETCTBYET YUPEANTEIBEHEIM JOKYMEHTAM.

Beznenne peectpa akumonepor O6mmectsa ocyiecTaiaser AKiuoHepHoe obuecteo «Hoppi
peructparop» (OI'PH 1037719000384, nrneHsus Ha MpaBo BeJGHHA PEECTPOB BAAACIBLUEE HMEHHBIX
neHHbIX Gymar Ne 10-000-1-00339 rorzana 30 Mapra 2006 r. @enepanbHoit ciyx6oif 1o {pHHAHCOBBIM
PEIHKamM P®).

C 13 nosbps 2013 . no 31 aerycra 2016 r. Fenepansupiv aupextopoM O6IIECTES TBAANACE
Cyxanosa JhiomMuna Bopucoena.

C 01 cenrabps 2016 no nacrosimee Bpema ['eHepamsHEIM JupekTopoM OBmecTsa ABIAETCA
Hoznusxor Pycian Pusarosuy.

2. Vupabaenne O6mecTBOM.

B coorsercTBHH ¢ YCTasoM BBICHIMM OpraHOM ympaBieHHs OOmecrsa seiasercs Obmiee
cobpaHHe aKIHOHEPOE.

EMHONMYHBIM HCTIONHATENBHEM OpraHoM O6mectea apnserca [enepasHblil JUPEKTOp.
B coorsetcTBuE ¢ Verarom Obuiectro He dopmupyer Cozer JHPEKTOPOR,

Pemenuwem Ne 2/16 Ejumcrteennoro akxumonepa O6mecta or 29.06.2016 r. PEBH30POM
O6wectra Ha 2016 roga 6sur HasHaven Bakynuu KorctasTay BnapumMupoBHy.

Pemenuem Ne 2/16 Epmuucreensoro axmmonepa OB6mectsa ot 29.06.2016 . ayIHTOpoM
O6mectra Ha 2016 rox yreepxueHo O6IECTES © OrpaHHYeHHOH OTBETCTBEHHOCTEIO AYIHTOpCKAN
cayxba «PLB-llenopas IlepcnekTHBa», ABJSIOLEECT WICHOM CAMOpEryNIUpyeMo#l opraHM3aLHn
aymuTopoB «Poccuiickuit Cotos ayauropos» ¢ 09.09.2016 r. OcHosHOI PETHCTPAlIMOBHBIH HOMED B
Peectpe aynuropop 1 aynutopekux opranmsanuii (OPH3) 11603038533,



3. PackpeiTae ERQOPMANHEE IO CTPOKAM GyXraareperoro Gaxamca.

3.1 ITogcnenus x cinpoxe 1170

Cmpora 1171 «Mlona 8 vemasuom kanumane 000 »

« D URBHCOBHIC §/10JCEIAY.

O — Ha 31 gexabp=n Ha 31 pexalpsa Ha 31 pexaGpsa
2016 1. 2015 r, 2014 r.
Honu B yerasaoM xanutane 000, Tslc. 639 411 639 411 639 411
pybneit
Honu 6 yemagnom kanumane 000, % 20,96 % 20,96 % 20,96 %
HTOIO no crpore 1170 6392 411 639 411 639 421

Ha ocHopanum n 38 IIBY 19/02 O6mecTre MpOBOAHT NMPOBEPKY HA HATHYME

CTOMMOCTH (hHHAHCOBLIX BIIOMKEHHI OIIH pa3 B rog — 31 gexabps.

I{J’Iﬂ QIPCICNCHEA pvaBTHOﬁ CTOEMOCTH JOJH B YCTABHOM K&IMHTale HCIIONL3YETCH CTOMMOCTE

UHCTHIX @KTHEOB OPTaHH3allkH, B YCTABHLIE KaTIHTAJIB KOTOPBIX OCYIUCCTBISHLL BIJIAALL.

Ha ocHoBanuu TPOH3BEACHHBIX DPACYCTOB CAcnaH BBEIBON, YTO CHIDKSHMI CTOHMOCTH

rHAHCOBBIX BROKeHMH B 00 OO0 He npon3omno. Peseps noj 06eCIeHEHNE He CO3aeTCA.

Cmpora 1172 «3ativer euidanubtey

ObuiecTsoM BEIaHsI 3aiiMBl POCCHICKIM KOMIAHAAM Ha CHEYIOMHX YCIOBHSIX:

- 3aeM B cymme 8 000 teic. py6., npolieHTHAs cTaBka 6 % romorbix. Cpok Bo3Bparta 3aliMa IpoIeH

zo 31.12.2019 r. TIpoueHTs! BETUIAYHBAIOTCA OTHOBPEMEHHO C OCHOBHOM CyMMOi 3aliMa.

-3aeM B cymme 43 000 Tsic. py6., nponenTHas cTaBka 6 % rogossix. Cpok Bo3BpaTa 3aiiMa npoaieH

mo 31.12.2019 r. IIpoueHTs! BEILIAMHBAIOTCA ORHOBPEMEHHO C OCHOBHOM cyMMOIL 3aliMa.

3.2 _Hoacnenun k cmpoxe 1190 «Ilpoune 8HE0GOPOHINBIC AKIHHGHLY

B coctase BreoSOPOTHRIX axruBoB Ha 31.12.2016 1. OTpakeHb! HAUMCICHHbIE MPOLEHTH! 10
AONTOCPOUHBIM HOTOBOPAM 3aiiMa, €CNiM YCNOBHAMH JOTOBOPa NPERYCMOTPEHO, YTO IPOTEHTHI

BBITUIAYHBAIOTCA ¢ OCHORHOH CyMMOIf jonra.

3.3 Hoacuenua k cimpore 12310)

«Hebumopcran 3adonnceniocnny

L Ty m——— Ha 31 pexabpa Ha 31 gexabpa Ha 31 pexalps
2016 r. 20151, 2014 1.,
Hpoueumnt no eammfnsm 5715 11203 9 527
KpanmeocpounsIm 3aimnan
Hpoyenmer no denozumy 11 1 3
Hpouaa deGumopcran 3a00nncennocy - 58379 -
PacueTsl ¢ HOAOTYESTHLIMHA JTAIAMH - 5 -
PacgeTs! mo oOmnare HOMM B YCTABHOM i 58374 ]
Kanurane OO0
HTOT O no crpore 1230 5726 69 583 9350

Heburopexan 3a0/BKEHHOCTS 10 OTOBODPY KYIUIH-TIPOARKH JONH B yeraBHOM Kanurtane OO0

or 24.12.2015 r. 6sina noramena 14 suBaps 2016 T., COTTACHO YCAOBHAM JOroBOpa.

CHHIKCHHA




IIpocpouennan pebUTOPCKAs 3aJ0JBKEHHOCTL IO cocTogHMIo Ha 31.12.2016 r., 31.12.2015 r.
uHa 31.12.2014 1. orcyTeTBRYET.

3.4 Hoacuenns i ciupoxe 1240 _«Duntancossie eaoacenun (3a Heriiodenuent
DEHENCHLIYX IRCHRRNICHINOE)»

OO61ecTBoM BBIAaH KPATKOCPOUHBIH 3aeM pOCCHIifckol KOMIaHHH:
- cymma 52 160 Teic. py6., npoueHTHas cTaska 9,5 % rogoseix. Cpok Bosspara 2aiima - 31.03.2017 r.

30 mexabpa 2016 r. OGIECTRBO PasMECTHAO ACHEKHEIE CPEICTEA B KPEAHTHOMH OpraHu3ailHH B
COOTBETCTBHMM ¢ JOroBopoM 6ankoBckoro Biiaga 30.12.2016 r. B cymme 50 530 Toic. py6. (cpokoM Ha
10 pHeH, mpolieHTHan cTaBKa 8% roZOBEIX, BO3BPAT AEHEKHBIX cpencts 09.01.2016 r.). lororopom He
HpeayCMOTpPeH NOCPOYHbIH BOZBPAT BKIANA.

[IpocpoueHnan aeburopekas 3aJOMKEHHOCT O COCTOAHMIO Ha 31.12.2016 1., 31.12.2015 1. 1
#a 31.12.2014 r. otcyTcTBYET.

3.5 Hoeacnenun k cmpoxe 1250 «/Tenexcusie cpedcmea i denectsie IKGUEATEHINDL)

29 pexabpa 2016 r. ObmecTBo PasMECTHIO NCHEKHbIE CPEACTBA B KPEANTHOM Opranv3ayiy B
COOTBETCTBAH ¢ I'éHEpanbHEIM COrNAISHHEM O TIOPA/KE NPOBEJEHMA AEMOUTHEIX CHENOK Ha CYMMY
600 Teic. pybnett (cpoxoM Ha 18 amedt, mpouentuas craska 9,2 % TOMOBEIX, BOIBPAT AESHEKHBIX
cpepete 16.01.2017 r.). O6mecTso BIpaBe ZOCPOUHO HCTPEGOBATE BO3BPAT JEMO3HTHOTO BKIAJA.

3.6 Hoacnenun x cmpoxe 1360 «Pe3epenblii Kanumany

B cooteercTaun ¢ Yerarom (paspmen 7, m.7.10) O6miectBo cosmaeT pe3epsHBIH KanuTan B
pasMepe 5 (IATH) MPOHEHTOB OT YCTaBHOTO Kanutara. PesepBHEHl kamwtan (GopMupyeTcs myTeM
©KEFOJTHOTO OTHHCHCHHMA 5 MPOLEHTOB OT YHCTOH NMpHOBUIM A0 JOCTEDKSHHA MM BBILCYKA3aHHOMN
CYMMBI.

Tlo cocrosanero Ha 31.12.2014 1. pesepsusiii xanutan 6501 yseandeH Ha 206 Teic, py6ieil Ha
ocHoBauuH Pewlenna Ne 3/14 EpmreTBeHHOTO akumoHepa O6mectsa ot 16.06.2014 1. u cocrasun
238 TeIC. pYybneit.

Ilo coctosnuro Ha 31.12.2015 r. pesepsHblil kanuran Obin yeenudeH Ha 245 Toic. pybnei Ha
ocHOBanyy Pemenua Ne [/15 Emuncreennoro akuuonepa O6mectsa ot 26.06.2015 r. u cocrapmn
483 reic. pyOneii.

Ilo cocrosuuro ma 31.12.2016 r. peseprHBIM karmmran OOGmectea 6bi1 cOpMHpPOBaHR Ha
ocHoBanuu Pemenus Ne 2/16 EpunctenHoro akimonepa OB6uiectsa ot 29.06.2016 r. ¥ cocraBua
786 TRIC. pyOIeil.

3.7 Pacnpepnenenne 9ncTol ApROLLIE

B 2014 r. na ocHoBammm Pemenmns Ne 3/14 ot 16.06.2014 r. eaAMHCTBEHHOrO aKIHOHEpAa
ObumecTeo pacnpesenuno NpuGELIb B CIENYIOLIEM HOPIIKE:
- ocraBmasdgcs npubete 2012 duHaHcoBoro roza B cymme 496 452 py6. 12 xor. HampapicHa Ha
BBITUIATY THBHACHJIOB,
- OCTaBIlIafCs HepacnpefefeHHOM wmeras npubeurs 2013 1. B cymme 1154 411 py6. 79 kon.
HalpasjieHa B pasMepe:
206 509 py6. 69 xom. - na Gopmuposanue Pezepsroro Gonaa



947 902 py6. 10 xon. — Ha BRMIATY AuekAeHA0B 2013 .
[Mpubpine  mepeoro kpaprama 2014 r. B pasmepe 1214 592 py6. 97 kom. HalpaBuTh Ha

BBIONETY NPOMEXKVYTOUHRIX JHBHICHIOER.

Cornacwo Pemenumro Ne 6/14 or 09.10.2014 1. epuucTseHHOro akmuonepa mpubblis M0
uroraMm 9 mecsuer 2014 r. B pasmepe 848 079 py6. 30 kom Oblia HampaBieHa Ha BBLIIUIATY

NPOMEKYTOUHBIX JHBHECHIOB.

B 2015 roay Ha ocHoBammm Pemenuss Ne 1/15 ot 26.06.2015 enMHCTBEHHOrO aKLHOHEPa
OfecTsa ocraBuIylocs JacTh NprObUIH 32 2014 rog B cymme 2 827 444 py6. 64 kol pacnpefieuTh B

ClleAYIOLIEM NOPAJIKE:

- 9acTh YMCTOH NMPUOEIIHM B pasmepe 244 505 py6. 85 kon. HAMpaBHTH HA GOPMUPOBAHHE PE3EPBHOTO
dbonpma Obmectra (pasmen 7, myuxr 7.10 Yerapa Obniectea);
- OCTABLIYIOCH YacTh YHCTOH npuOmny OOmectea B pasmepe 2 582 938 py6. 79 xoli. 0CTRBUTH Ha
6anance ObmecTra. JIMBHOCHIL! HE BHIMIAYHBATE.

B 2016 ropy na ocHoBanuu Pemenms No 2/16 or 29.06.2016 eaMHCTBEHHOrO AKLUOHepa
4HCTYIO TPHOBLIB 32 2015 B cymme 6 069 256 py6. 04 kom. pacnpeieiuTs B CIeAyIomeM IHopsiiKe:
- H9aCTh YCTOl npubslay B pasMepe 303 462 py6. 80 kor. nanpasuts HA (GOPMHPOBAHHE PE3EPBHOTO
donpga Obmectea (pazmen 7, myukTt 7.10 Yerasa Obmectsa);
-~ OCTAaBIIYIOCH 9acTh YHCTOH Ipubpum ObmectBa B pasMepe 5 765 793 py6. 24 xom. OCTaRHUTH Ha
6anance ObmecTsa. JTHBHACH B HE BLIMIAYHBATH.

3.8 Hoeacuenun rk crpore 1370 «Hepacnpedenennaa npuisiis(nenorpstmtii yootmor)»

Hepacnpeneaennag apainuis Ha 31 nexatdpe | Ha 31 gexabpa | Ha 31 nexaGpsa
(EeHORPEITLIH YORITOR 20616 1. 2015 . 2014 1.
Uucras npEOEUTE 6526 6070 4 890
HpowmexcyTousste gupuaenir | xs. 2014 1. - - (1215)
Hpomexyrounsie tuBAASHIB 9 Mec. 2014 1. - - (848)
Hepacnpenensuunas npuopins 2014 1. 2582 2582 -
Hepacrpependrmas npuibeis 2015 1. 5767 - -
Hroro 14 875 8 652 2827

3.9 Hoacrenua k cmpore 1520  «Kpedumopckan 30000iCetiocinsy

Ha 31 pexadpn Ha 31 nexabpsa Ha 31 percabpa
KpexnToperad 3a00/UKeEHOCTD 2(})116 iy p 2015 . p 20141 P
PacueTs! o AOTOBOPY ApeHab NOMEMIEHI 5 5 10
PacyeTs! ¢ GI0MKETOM I10 HANOFY Ha APHOKIL 475 456 362
Pacgers! o orwiate gonu 8 000 - 58 008 -
UTOTO 480 58 469 372

IIpocpouennas xpeauTOpcKkas 3aJ0JLKEHHOCTE 10 COCTOSHmIO Ha 31.12.2016 1., 31.12.2015 1.

HHa31.12.2014 r. oTCcyTCTRYET.

3.10 Hoacnenua x cmpore 1540 «Quenounvie 00a3amenscmiany

ObecTBo cozfaer pesepe Ha

NpeACcTOAMME OTIYCKA COTPYIHHKOB B pasMepe CYMM

HaKONIEHHbIX, HO He HCMOAR3OBAHHBIX [0 COCTOAHHMIO Ha KOHell nepuoja nueit ormycka. Ha 31




rexabps xaxcaoro rofa OfmecTBO NPOBOANT HHBEHTADPH3ALHIO, H CYMMA PesepBa KOpPeKTUpyeTcs B

COOTBETCTRBHH C (DAKTHISCKMM KONHUYECTEOM HAKOIUISHHBIX JHel] OTIYCKa COTPYAHHKOB.
Hpyrux oleHouHbIx 06a3atensers OBIMEecTrO He CO3NABAN0,

HanMmeHnoBaiue ROKa3aTeRa Ocratox na {ipu3znane Tforameno Ocrarox na
Ha4aJ0 rona KOHEI roja
QOueHouHEe 0073aTEIILCTEE O 11 13 3) 20
ormyckam 2014 r.
OuenoyuHsie 00430TEALCTRBE HO 20 13 10) 23
oryckaM 2015 r.
Onexounsre 00s13aTeMLCTRA 110 2 35 (8) 50
oTiyckam 2016 r,

4. Packprirne urdgopMannn no OT4ery ¢ PHHAHCOBBLIX Pe3yALTATAX.

4.1 Hoacnenun x cipore 2220 _«Ynpagaenueckue pacxoosiy

HarmenoBanne HOKRAATEIA 3a Stupape. - fewcabpe 3a SLupape -
2016, Hewabps 2015 r.

Pacxomst Ha omnary Tpyaa 211 L6
CrpaxoBbie B3HOCH 63 35
ApeHAa HoMemeHs 58 58
Pacxonsr wa aynur 70 14
Yenyru nenozutapus 36 36
Onenovsrie 0043aTeNbCTEA B0 OTIIYCKAM 35 13
Hortapranbabie yenyrn 2 i
Yenyrd noursr 2 1
HndopMaipn, o6a3aTensHas K packperrio B CMH 3 3

BTOro 480 276

4.2 Hoacrenun x cmpoxe 2320  «IlIpouennist x ROAvHenuoy

Hanmeropauue 1oKaszaTes 3a Ausapt. -Jexalpe 3a Susap:. -
2016 r. Jexabps 2015 1.
TIponesTs! IO AEITOHTHRIM RIIAAAM 794 373
FIpoLeATs IO BEIBAHHAIM 3aliMaM 8015 7 340
[IpouenTs!, HAYHCIEHHBIC Ha OCTATOK NEHEKHBIX CPEICTB 3 i
Ha PacHeTHOM CHETE.
HTOI'G 8812 7713
4.3 Iloacuenun k cmpoxe 2340 _«Ilpoune doxodst»
3a fueaps -Jlexabpn 3a Hupaps -

Hanmenopanne NORA3ATENS

2016 . Jdexalps 2015 1,
JoX0AL1 0T peanu3anun goieil B YETABHLIX KAMHTANAX i 58 374
APYTHX OpraHu3aumii;
Hons e yemasnom kanumane 000 - 58374

4.4 Hoacuenus x crpoxe 2300 «Hpudsiis (vosimok) 0o nanoz006n0vcenuny

Hoacnenun x cmpoxe 2400 _«Hucman npubsiis (yostmo)»




Obmecteo BemerT OGyxranTepckuif y4yeT ¢ OTpakeHHWeM pasHHL, BO3HHKAOIMAX H3-32
pacxoxaenus Mexny Oyxrarrepckolf npubbiieio H npUOLUIBIO, HCUHMCAGHHOM B COOTBETCTBHH ©
TpeboBanuamu ri1. 25 HK P&,

O6s3annocTs opMHpOBATL 3TH MOKa3aTeNnu ycraHoBieHa [IBY 18/02 "Vuer pacueToR Mo
Hajory Ha MpuGBUIb opranmsaumii”, yreepraeHHEM [Iprkasom Munduaa Pocennm or 19.11.2002 N
114m.

Benmuuna yeaoBHoro pacxofa/aoXoia 1o HalOry Ha IpUBLLIs OIpeeieHa KaK TIPOH3BECHHE
Gyxranrepckolf npubsinu (yGHTKa) Ha crapky manora Ha npHOLne. [lojiyuenHas cymma
CKOPPEKTHPOBAaHA Ha CYMMKEI IOCTOSHHOTO HAJOTOBOTO oDs#3aTENhCTRA H OTIOIKEHHOTO HANOTOROrO
aKTHBA.

BpemenHble pasHHUE! (OTVIOMEHHBIE HANOTOBBIE AKTHBLI) OOPA3OBANMCh B pe3ysbTare
(hopMHpOBaHIA OLHEHOYHOIO 063aTENALCTRA TI0 OILIATE OTIIYCKOR.
IlocTognubie pasHULE! (MOCTOAHHEE HAOTOBHE 06A3aTEALCTRA) BOSHAKIH B PE3yNBTATE TOTO,

HTO B OYXIalITepCkoM yHeTe MMEIOTCA PAacXofIbl, KOTOPBIe He MPHMHATHE K PACUETY TPH ONpe/e/cHuU
HAIOrOBOM 6azbl MO HAJOTY Ha IPHOBLIE: PACX00L HOMAPUYCE, 20CHOWLIUHA.

Kop
3a Hnsaps-Aexadpn 3a Jnsaps -Heradps
HarmenopamHe moxasarens eTpo 2016 1. 2015 £,
KM
IEpubpins (yoriTor) Ao nadoroodioxenua | 2300 8 160 7 626
Yenoousii pacxod (doxed) no nanozy na 1632 1526
npubsian (20%)
Texymmit ranor ua npubEITE 2410 {1 640) {1557)
(2) E2Y)
B ToM duHCIe MOCTOsMHHEIE HAOTOBBIE AKTHBH 2421 (B pe3ynBTATe MpH3HANHA
(oGsa3arenscrna) PACXOOR HO OIIIATE YCIYT
HOTApHYCA Toabko B BY)
6 1
Hi3sMeHEHHe OTNOKEHHOI'O HANOTOBOTD aKTHea | 2450 (B PEIYNLTATE HATHCHEHH
OHEHOYHEIX 00A3aTE/LeTE HA
OTLIATY OTAYCKOB B BY)
Uncrag npubnuis (YoniToK) 2400 6 526 6 070

bazopag npubsiib (YOLITOR) Ba OXHY AKHHIO

Tiepon Konuyecrso Yuceras npaboinb 32 oTueTHELH basopas npubnis (YORITOK) Ha
AR neptiol, pyo6. 0aNY aKuio, pyo.

2015 ronm 126 579 6 069 556,04 4795073

2016 rox 135 034 6525 962,09 48, 3280

DaxTopoB PasBOAHMOLINX MPHGbUIL Ha akLwo B 2015 1., 2016 r. He 65LIO.

5. Packpeitne nugopMANEE HO CYPOKAM 0TYET? 0 ABMKCHEHE ASHEKHBIX CPEACTE

Oruer cocrasieH B cootreTcTBUM ¢ IIBY 23/2011 — npuxas Mundura PO ot 02.02.2011 r. Ne
lin.

Cornacso .5 Tlonosxenus mo Oyxrantepckomy yuery "OTHeT O ABWOKEHHH NEHEKHBIX
CPEACTR" K NEHEeXHBIM ODKBHBANGHTAM OTHECEHB BEICOKOJHKBHAHBIE (DHHAHCOBHIE BIOKEHHS,
KOTOpBIE MOTYT OBITH J1eTko OGPATIEHBI B 3apaHGE M3BECTHYIO CYMMY NEHEKHBIX CPENCTE H KOTOPHIE
HOABCPAEHDL! HEIHAUHTENIbHOMY PHCKY HIMEHEHHS CTOMMOCTH. B KadecrBe npumepa ASHEKHBIX
skeusanenTOR B IIBY 23/2011 HaspaHBl OTKPHITEIE B KPEAMTHBIX OPTAHM3ALHAX JCIOSMTHL [0
BocTpeGopanns. OBIMECTBO OTHOCHT K AEHEMKHBIM SKBHBAICHTAM KPaTKOCPOUHEIE NeTIO3HTEI, KOTOPEIE




B COOTBETCTBHE C YCIOBHAMH AOTOBOpPA MOTYT OHITh HocpouHo uctpebopaHel. B 2016 r. Takue
AETIO3HTH PasMeIanuch Ha cymmy 14 215 toic. py6.

OGopoTer Mo 3THM AEHO3NTaM HE OTPAKEHBl B OTYETE O NBMKCHHH HEHEHKHBIX CPEICTB.
Omnepauu 110 pasMemeH IO ICHEXKHBIX CPECTB B KPATKOCPOUHbIE JENO3HTE (Ge3 npaBa XOCPOUHOTO
HCTPeOOBAHLA) H NPOUEHTOB MO KPATKOCPOYHBIM AETO3HTAM OTHOCATCS K TEKYILeH feATeNbHOCTH H B
OTyere O IBHKEHMM [GHEXHBIX CDPEACTE TOKA3aHbl B pasgene «TeKyliHe ACHEWHBIE TOTOKH.
OGOpOTHL 0TYETHOTO TIEPHOJA MO TEPESYHCIHEHHIO ASHEKHBIX CPeJCTE Ha NETIO3MTHBIH CYeT W IO
BO3BPATY ACHEKHLIX CPEJCTB ¢ HEMOMTHHIX C4eToB B OTYETe O JABIKEHHH ACHEXKHBIX CPEACTE
MOKA3aHEI PA3BEPHYTO. [leHeXHBIE CPEICTRA B AEMIO3HT PASMELIAIOTCA Ha CPOK 0 ABYX MECHLEE.

Hoacuenun k cmpore 4110 _«Aeneycusie nomor om HICKPHLIX Oftepayiin

PacaeTs! N0 NOKYTIKE ¥ HPONAKK ONH B YCTABHOM Kamutane OQQ OTpaKeHs! B oTIeTe CBEPHYTO TIO CTPOKE
4118.

Hns Gonee meranbHOrO OTPAaKeHHS CTATel MBIDKEHMT ACHENMKHBIX CPEACTE B CPABHHTEABHLIE NaHHbIE
3a 2013 r. BHeceHs! KOppekTHpoBKH. HTOromnie CYMMBI ocTamHch Oes maMerenuil. IlocTymneHne
npoueHTor ctp. 4115 3a 2015 1. — 6 039 Teic. py6S. pacmmdpoBanbl Goiee JeTATBHO MO cTpoke 4115 —
375 Toic. py6., mo cTpoke 4116 — 5 664 Tric. py6., o cTpoke 4129 ~ 1 ToIc. pyo.

Hoacnenua k cmpore 4129 «llpouue nnamecu»

Isist Gosee feTaNbHOTO OTpaXKeHHs CTATEH JBWKEHHA ACHEXKHBIX CPEICTB B CpaBHMTENBHEE JaHHEIE
3a 2015 r. BHeCEHB! KOPPEKTHPOBKH. ITOTOBEIEC CYMMBI OCTANHCH 663 H3MEHEHH. Hpoyne miarexu 3a
2015 1. — (57) Teic. py6. pacmudpoBanbl Gonee AeTANBHO 110 ctpoke 4127 — 19 Teic. pyb., no cTpOKE
4128 -37 Teic. py6. u nio cTpoke 4129 — 1 ThIC.pY6.

6. IIpouas audopmanun
Hudgopmayua o6 yuacmuu ¢ cosmecmnoli deamenvnocmu,

B otuernom neprone u B 2015 rogy O6uIecTRO ONEGPALHM IO COBMECTHOM IEATENBHOCTH HE
OCYIECTBAANI0. Brimagos 1o norosopam npoctoro tosapumectsa AO  «CHOTEMHOE PasBMTHE» He
HMEET.

Yenosnote haxmut xo3niicmeennoii deamenviocm,

Ilo cocTosrmo Ha 31.12.2016 r. u na 31.12.2015 r. O6INeCcTRO He HMeeT OTKPHITEIX CyReOHEIX
Aen, MHGOPMAlHI O KOTOPBIX [OMNEXKHT PACKPHLITHIO U BIMSET Ha Byxrantepekyio otaeTHocTh 2016
roga. HHelx yciioBHBIX (aKkToB X03aHCTREHHOR NEATENBHOCTH (1.e. coOmITHI, 3aTPATHEAIOLIMX
(uHaHCOBO-X03siCTBEHHYIO AeATensHOCTE AO  «CHcTeMHoe Pa3sBHTHE» COCTOABIIMXCA N0 OTYSTHOH
AATEI, HO HC 3aBEPLIEHHBIX HA 3TY JATy B CHIIY TOTO, YTO OKOHHMATENLHO HE ACHBI IOCIHEACTEMA JAHHBIX
cobeITHil), HHDOpManmo o KOTOPBIX CHEAOBaJ0 OBl PacKpsiTE B COOTBETCTBHM C TpebOBaHHAMH
HOPMATHUBHBIX aKTOB, HE CYNICCTBYET.

Hudopmayua o cobvununx nocne omuemnoii damu (Y 7/98).

Cobrrruii mocne otyetHoi naTer B 2015 . 1B 2016 r. HE 6LLIO.



IIponue ceedenun
Ha maty noanucaHus rogoBoro otuera sa 2016 To HMeeTes cleayiomas HrpopMans:

12.01.2017 r. 3aimouer 10roBop GaHKOBCKOTO BKIama (CyGOPAHHHPOBAHHOFO JENo3nTa) ¢
KpeIMTHOH opraHuzaliell Ha pasMelIeHHe NCHEKHbIX CPeAcTB B cymme 50 000 Toic. py6. ma cpok 10
(mecats) mer xo 12.01.2027 r. pmounTtensuo. Ctaka 12% FONOBBIX.

Hudsopmauun no omuemnwin cezmenman (IIBY 12/2010).
OTYeTHEBIX CErMEHTOB HE BLIAETICHO.
Hudopmayun o upesspinaiinsx (paxmax Xo3aiicmeennoni 0eamensoCHL

Upesebraiinbix $aKToB X03THCTBEHHOM AEATENEHOCTH B OTYETHOM Neprole 1 B 2015 r. He 65ut0.

Hugopmauua o npexpaniennsix onepaynax.

HpexpanieHHEIX onepariii B oTYeTROM roxy H B 2015 r. e 6o,

Hudopmanua o axmax omcmynnenus om ycmanosnenusix
RPaCUN GYyxX2aameperozo yuema

Byxranrepckas oTuerHoCTE CHhOpMUpOBaHa HCXOAA U3 AelicTByromux B Poccuiickoi Depepanuu
HpaBUl GYXraNTepcKoro yuera H OTHETHOCTH. OTCTyneHmit OT TpaBHII GyXranTepcKoro yuera 1pu
hopmuporanmu GyxranTepckolf OTYETHOCTH 33 OTIETHEI FOI AOMYIEHO He GHUIO.

7. Huadopmanes ¢ cBAISHELIX CTOPOHAX H OHCPANHAX ¢ HAMHA.

CasazannsiMy croponamu O61IeCTBA ABATIOTCS:
- aruuonep obuecnsa.
B ordetHOoM mnepwone NPOMZOMNIO YBeNMYEHHE YCTARHOIO KAIMTANA IIYTeM Pa3MEeNCHHA
DIOTIOAHHTENBHOIO BLITYCKA kiU,
B 2015 r. cienok i pacueTos ¢ MaTepPHHCKOH KoMnanuel He G5110.
Jusnnenns: B 2015 1 2016 r.r.He BRIIAYHBATHCE.

- HJIEHbL OONG U 2PYRAGL — KOHIPOSIUPYIOMCA OOUUM 1 HIEM JCE IOPHONYECKUM NUUOM.
B oruetnom nepuone 1 B 2015 r. caenok ¥ pacueToR He Gblo.

- WACHbI OOHOIL ZPYRILE — 3ACUCHMBIC KOMPANHIL.
B O6mecTse OTKPHIT pacueTHsIH cueT B KpeAHTHOIM Opranusanyy (4:1eH ofHol TPYTTLbL).

OTpameﬂﬂe HAaHBLIX Oi'[epal.lliﬁ B

Hokazarenn 2016 1. 2015 .
(hopMax oTYETHOCTH

OCTaTok HEHEeKHBIX CPEACTE HA

pacueTHOM cuete 1a 31 nexabpa 61 9 Byxrantepcknii 6anawne, crpoxa 1250

Yemyrn Ganxa 3a sejieHue 1 @) @) OJIC crpoka 4127

o0CyKHBaHMe PACYETHOTO CYETA QO®P ctpora 2350

TIpOLIEHTH, HAYHCIEHHEIE H3 OCTATOK 3 - OIC crpoka 4117

HCHeKALIX CPEJICTR HA PACYETHOM CYETe O®P crpoka 2320

Hemnozat 50 530 i byxrantepckuii 6anaHc, cTpora 1242
OIAC ctpoka 4125

ITpouienTH 0 AENO3UTY O®P ctpoxa 2320




B 2016 r. ¢ xpenuTHO# opranmzanuet 38K OYAIKHCH JOroBOps BaHKOBCKOTO BiIaaa. Beero 6b110
3aknroueHo 10 (#ecaTs) AOTOROPOB.
B 2015 r. nenosuTei B KPeAHTHON OpraHu3auuH (WieH ofHOH rpymnm) He pasMeltaituch.

- crmapuinii pyrosooaugaii nepconan (I'eneparonviii dupexmop u Inasnwii Gyxzanmep).

Brinnats! cTapuieMy pyKoBOASIIEMY TepCOHAITY

OTpaxenue AAHHBIX ONlepRIHi

BrImnarsy 2016 . 2015 1.
B (OpMax 0TYCTHOCTH

Omnnara TPpYHa M KOMIICHCAIKA 34

188 108 O®P crpoxa 2220
HEHCIIONB30BRHHbIH OTITYCK
Hauncner wanor Ha A0X0Is1 a8 16 O®P crpora 2220
(PE3AISCKUX JIHIT
6
[natesxu po BHebOMKETHEIE 6 37 OGP erpora 2220

hoHARI

Hpyaux onepayuii co ceazannbimu emoponamu 8 2015 u ¢ 2016 zodax ne 6vuno.

Hannote no 3abanancosory cuemy 001 «Apendoeanusie ocroensie cpedcimear

1o cocToanmo Ha 31.12.2015 r., 31.12.2014 r. ua sabanaucosom cuere 001 «ApeHmoBaHHEIE
OCHOBHBIE CPEACTBAY YHCAMTCA 4acTh apeHgyeMoro OOIHISCTBOM HEKWIOrO IOMELISHH, IO afpecy:
r. Mocksa, yi. Cepres Maxeesa, 1,13,

Ha 31 peralps Ha 31 pexabpn Ha 31 pexabpsn

HannmeRoBauHe HOKAATERH 2016 1. 2015 1. 2014 1.

ApeHnoBaHEOE O(MICHOE HOMRIHEHHE 353 518 518

B Teuenme 2016, 2015, 2014 romor He OBUIO clydas BHIGHLITHA W NPHOGPETEHHA OCHOBHBIX
CPenNCTR.

8. OcnoBHEIe 31eMEHTHI YITHOH HOIATAKE NPEAUDAATHS

YuerHas HOJHETHKA I Heell GyXraaTepeKoro yuera

8.1  Dbyxrantepckuii y49eT OCYINECTBIAETCH MCXOAA M3 COBIIOAEHHA NMPUHIANOR HENPephIBHOCTH
FeATeNIbHOCTH ¥ Hauvcienus. JoxomamMu OT OOBIYHBIX BHIAOEB HEATEILHOCTH HBJASTCH IONYYEHHE
AMBHACHNOB OT BIOKEHMH B LeHHele Oymaru. Jloxonpl, OTNH4YHBIE OT JHOXOXOB OOBIYHEIX BHAOE
NEeATENEHOCTH, CHHTAKTCS IPOUHMHE MOCTYTUICHHIMH.
8.2 ByxranTepckas OTHYETHOCTh COCTABAANAcCE B coorsercrsum ¢ [IBY 4/99 (8 pea. Ilprxazos
Munduna PO ot 18.09.2006 N 1151, or 08.11.2010 N 142H), cornacHo (GopMaM, yTBEpPKASHHBIM
npuKasom Munduna Poccun o 05.10.2011 Ne 1244,
8.3 Iloxasarens «KprTepuii CyHeCTBEHHOCTHY CHMTASTCA CYIL{ECTBEHHBIM, €CIH €T0 HE PACKPBITHE
MOKEeT [OBJIHATL HA 5KOHOMHYEGCKHE DEHISHHS 3aHHTepPEeCOBAHHBIX TOJb3oBaTencll. Cymecrseruoi
TIpH3HAETCA CyMMa, OTHOMIEHHE KOTOPOi k oflileMy UTOry COOTBETCTBYIOIIHX AAHHBIX 3@ OTUETHBIH
rof cocraenget 5 %,
8.4 ApennoBaHHBlE OCHOBHEIC CPENCTBA YUMTHIBAIHCH Ha 3abanancosom cuere 001 B omenke,
COIJIACHO PBIHOYHOM CTOMMOCTH MMYIUECTBA Ha JATY TIPHHATHI K Y4eTy.
8.5 OBHAHCOBEIE BIOKEHHS NPHHAMAIOTCH K SyXraTepckoMy y4eTy 10 NepBOHAYANBHOH CTOMMOCTH.
[lepBoHayanbHOH CTOMMOCTHIO (DHHEHCOBEIX BHOXKEHMH, IpHOGpeTedHsIX 3a IUIATY, NPH3HAETCA
cyMMa (PaKTHYECKHX 3aTPaT Ha UX NpHoGpeTeHre, BIIIOYAS HANOT Ha A0GABIEHHYIO CTOMMOCTE, KAk
HERO3MEmMAEMEIH Hanor B HEODXOMUMBIX CITyYax.

Ilpu dhopmuposanuy repBoHAYANbEON CTOMMOCTH (HHAHCOBEIX BIOKECHHUH, TpHOBPETEHHBIX 3a

HIATy, pacxoikl, CBA3adHLIE C HpﬁOﬁpE’f@HHEM HEHHDIX GYMBI‘, BKIHQURIOTCA B NEPBOHAYAILHYIO
CTOMMOCTD.



OHHAHCOBBIE BIOXEHHA, 1O KOTOPHIM HE ONpEJENseTcs TeKyIias pBIHOYHAS CTOMMOCTE,
TOJIIEXAT OTPOKEHHIO B OyXraTepckoM ydeTe u B GyXranTepeKoi OTYETHOCTH Ha OTYETHYIO JATY 10
MepBOHAYANBHON CTOUMOCTH.

BriGbiTHe (MHAHCOBEIX BIOMEHMIl NPH3HAETCA B GyXraaTepckoM yueTe OpraHH3aLuH Ha nary
CAMHOBPEMEHHOTO NpPEKpalleHHs NeHCTBUA yCNOBHMEf NMpPHHATHA MX K OyXTralTepCKOMY yuery,
NPUBEICHHEIX B MyHkTe 2 [TonoxeHus mo GyxranTepckoMy ydery "Yder (PHHAHCOBBIX BIOMKEHMIA"
IIBY 19/02, yreepsxnennsiM [Tpukazom Munduna Poccuu ot 10.12.2002 N 126H.

BriGbiTie (QUHAHCOBBIX BIOMNEHHMI HMEeT MeCcTo B CydadX MOTAalleHHd, IPONakKH,
Ge3Bo3Me3nHOM TepefayM, mepefayd B BHIE BKJIAga B YCTaBHBIH (CKIIaNO4YHEBIN) KamWTal OPYTHX
OpraHH3allHii, Iepeiady B CYET BKIaAa 110 JOroBOPY IPOCTOrO TOBAPHILECTBA M IIp.

Ilpn BEIOBITHM aKTHBa, TPHHATOrO K OyXraaTepckOMy ydYeTy B KauecTBe (MHAHCOBBIX
BJIO)KCHHH, I10 KOTOPOMY He OINpefeNseTcs TeKyllas phIHOYHAS CTOMMOCTB, €ro CTOMMOCTE
onpeJeaeTcs 110 NepPBOHAYaTbHOM CTOMMOCTH.

Bxnazgel B ycTaBHBIE (CKIIAOYHBIC) KAMTAIBI APYTHX OPTaHH3AlMH (32 MCKIIOYEHHEM aKIi
aKIHOHEPHBIX OOUIECTB), NMPeNOCTABICHHBIE APYTHM OpPraHM3alliAM 3aiMBI, [ETO3HTHBIE BKIAIBI B
KPEAUTHBIX OpraHM3alMiX, AeOMTOpPCKas 3aJ0/DKEHHOCTH, TPHOOPETEHHAS HA OCHOBAHHWM YCTYNKH
npaBa TPeOOBaHMA, OIEHHBAIOTCA [0 NEPBOHAYANEHOM CTOMMOCTH KMKJOH BHIOHIBAIOMIEH W3
TIPHBEICHHBIX €IMHHUI] OyXTaNTepcKOro ydera (PHHAHCOBBIX BIIOXKEHHIA.

8.6 Hudopmamus o pacdyerax mo Hanory Ha NpUGHLTs GOPMHpYeTCS B COOTBETCTBHH ¢ 1.22 TIBY
18/02, vicnionb3ys maHHEIE, COPMHUPOBaHHbIE B GYXradTepckoM yueTe B COOTBETCTBHH C TL. 1. 20 1 21
IBY 18/02.

HMuBeHTapusaums mpoBOAMTICA 1 pa3 B roj Mepel COCTABIEHHEM ToJ0BOH GyXraiTepcKoi

OTYETHOCTH
Byxranrepckuii yueT ocymecTBisics r1aBHbIM Gyxranrepom AO «CHCTEMHOE pasBHTHE».

Y4ernas HoJHTHKA VIS LeJiel HAJIOTOBOro y4era

9.1 Obmecto onpesenseT Hanorosyio 6asy no HJIC mo Mepe oTrpy2kH (nepenadn)
TOBapoB (pabot, yeayr) (nm.1 m.1 ¢t.167 T'n.21 HK P®).
9.2 B uemsx npusHaHWS [0XOLOB M PacxoJOB TpH pacueTe Hajora Ha mpuOsUIE  OGMIECTBO
HCIIOJIB3YET METO] HAUHCIICHHM.
9.3 O6mecTBO (POPMHPYET PETHCTPBI HATOTOBOTO Y4ETa C HCIIOIb30BAHHEM KOMIBIOTEPHON TeXHHUKH
Ha OCHOBAHHH PETMCTPOB OYXTralTepcKoro y4era.
9.4 CymMa KOCBEHHBIX PacXoJIOB B NOJHOM OGBEME OTHOCHTCH K PacXoJaM TEKYIIEro OTYETHOrO
(Hanoroeoro) mepuona. B aHAOTHYHOM MOpsAKe BKTIOYAIOTCA B PacXONBl TEKYIIEro IEPHOAA W
BHEpEalU3alHOHHBIE PACXO/IEL.

OcHOBHOM moxon opraHM3aliMs IOIydYaeT OT MPOLEHTOB IO MpPeIOCTABICHHBIM 3aiiMam
IOPHAMYECKHM JTHLAM M PasMEIIEHHIO IeHEKHBIX CPEICTB Ha JETO3HTHBIX CYETAX.

HaHHBle BHIBI  NEATENLHOCTH HE  TIOMNEXKAT OONOMEHMIO  (OCBOGOXKIAIOTCS  OT

Hanoroobnoxenus) HIC na ocnoanuu nn. 12.2 n.2 ct. 149 HK P®.
9.5 Hanoroeem nepuosiom no HJIC sensetca ksapran (cr. 163 HK PD).

Mowmenr onpenenenus Hanorosoi 6assi no HJIC onpenensercs B coorBercTBrm co cr. 167 HK
PD.

Pacxonsl Ha onepauuu no peanmusammu ToBapoB (pabot, ycmyr), He ofnaraemsie HJIC,
YUYHTBIBAIOTCA OT/AENBHO OT PACXOIOB OPraHU3allM{ Ha ONEpalHH, IOJIEKAIIUE HATOroo6II0KEeHHIO
HJAC (m. 4, ct. 149 HK P®).

I'enepananabIil AEpEeKRTOP: P.P. IlozaagxoB

«13» mrong 2017 r.



1. NpeaocTaBaeHHble 3aiiMbl

MpepocTaBaAeHHbIe U NOJYyYEHHble 3aiiMbl

no cocrossHuto Ha 30.09.2017 r.

HAorosop Data MpoueHT
H/n 3aiimoaasel, Ne 1 npeaocraBaeH 3aemMLWMmK Cymma (py6.) Haa |[ata Bo3Bpata| MpumeuaHue
0 arta
ua CTaBKa
3A0"C ima 3- OAO ®ab
1 ucremnoe | Jlorosop 3ama 23.07.2012r. | 02.08.2012r. 1= PabPIka 1 ¢ 000 000,00p. 6% 31.12.2019 1
passutue CpP CHeXKKa
Mma Ne OAO ®ab
2 OH e Aorosop 3aima 23.07.2012r. | 02.08.2012r. \ PabPIKA 1 43000 000,00p. | 6% 31.12.2019 1
2-CP CHeXKKa
Aorosop 3aima AO "MeHCUOHHDbIN LoroBop 3aKpbIT
3 OH Xe OEeHeXHbIX cpeacTs 05.11.2015 05.11.2015rr. 9,50%

Ne 1-2015-CP

xonguur"

21.08.2017 .




AO "CucrtemHoe pasButue”

O6opoTHO-canbaoBasa BeJoMoCTb 3a 9 mecsaueB 2017 r.
BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbfo Ha Havano nepuoaa

CyeT, HanmeHoBaHve cyeTa
Cyb6KkoHTO1
Cy0OKOHTO2
09, OTnoXxeHHble HanoroBble
aKTUBbI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
10, MaTtepwnansi
10.06, Npouyne matepnansbi
26, O0LEexo35MCTBEHHbIE
pacxonbl
ApeHaa 3gaHunin, NoMeLLeHnn
WHdopmaumsa obasaTensHas k
packpbITUo B CMA
HoTapuanbHble ycnyrn no tTapudy
OueHo4YHoe 0683aTenbCTBO MO
onriaTe OTNyCcKoB
lMporpammHoe obecneveHne
cneuvannavpoBaHHoe
Mpoune agMUHUCTPATUBHbIE
pacxoabl
Mpoune pacxogbl MO OCHOBHOM
[EeATenbHOCTU
Pacxogpbl Ha ayouT
Pacxogfbl no BeINycky
obcnyxmnBaHuio cobcTBeHHbIX LIB
CTpaxoBble B3HOCHI
Ycnyrm noytsl
dOT
51, PacuyeTHble cyeTa
I'MB (OAO) (PacueTHbIn)
MAO "BAHK CI'B" (Pac4eTHsbli)
55, CneumanbHble cyeTa B baHkax
55.03, [leno3nTHbIe cyeTa
58, ®rHaHCOBbLIE BMOXEHUSA
58.01, Nan n akuumn
58.01.1, donn
Hopauneect OO0
58.03, NpenocTaBneHHbIe
[MeHcnoHHbIM xonanHr AO
TpacTtoBble nHeectuumn-1 3A0
TpacTtoBble nHsectuunn-3 3A0
dabpuka CHexka AO
60, PacueTbl ¢ nocTaBLUMKaMMU U
noapsaYuKamMmu

[ebeTt
9 963,69

9 963,69

69 564,26

9 029,18

60 535,08

51 130 000,00
51 130 000,00
742 570 750,00
639 410 750,00
639 410 750,00
639 410 750,00
103 160 000,00
52 160 000,00
8 000 000,00
43 000 000,00

Kpeaut

4 811,82

O6opoThl 3a nepuog

[ebeTt
5 967,15

5967,15

850,00
850,00
587 254,10

43 306,38
2 805,00

26 410,00
33 113,36

1 000,00
850,00
2 360,00

100 000,00
27 000,00

83 340,77

8 046,00

259 022,59
230 614 798,03
11 773 921,37
218 840 876,66
160 840 000,00
160 840 000,00
51 000 000,00

51 000 000,00

51 000 000,00
219 996,38

Kpeaut
2 663,83

2 663,83

850,00
850,00
587 254,10

43 306,38
2 805,00

26 410,00
33 113,36

1 000,00
850,00
2 360,00

100 000,00
27 000,00

83 340,77

8 046,00

259 022,59
185 221 548,62
11 693 568,93
173 527 979,69
161 970 000,00
161 970 000,00
103 160 000,00

103 160 000,00
52 160 000,00
8 000 000,00
43 000 000,00

219 996,38

Canbfo Ha KoHel, nepvoaa

[ebeTt
13 267,01

13 267,01

45 462 813,67
89 381,62

45 373 432,05
50 000 000,00
50 000 000,00
690 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
51 000 000,00

51 000 000,00

Kpeaut

4 811,82



60.01, PacueTtnbl C
MOCTaBLUVKAMU U NoADSAYnUKaMu
MHTEP®AKC 3A0
NHPoTeKC NHTepHeT Tpact OAO
HoBbIn peructpatop AO
Hotapuyc ropoga Mocksbl
CapyeBa Jlto6oBb BacunbeBHa
HoTtapuyc ropoga Mocksbl
denoposa Jltoamuna HukonaeBHa
PLB-[lenoBas NMepcnektnsa OO0
CKB KoHTyp AO
dabpuka CHexka AO
60.02, Pac4eTbl N0 aBaHcam
BblOAHHLIM
MHTEP®AKC 3A0
NHdboTeKC NHTepHeT Tpact OAO
HoBbiln pernctpatop AO
Hotapuyc ropoga Mocksbl
CapveBa J1to60Bb BacunsesHa
CKB KoHTyp AO
68, PacuyeTbl no Hanoram u
cbobam
68.01, HO®DJ1 npn ncnonHeHmm
o0b6s3aHHOCTEN HANoroBoro
Hanor (B3HOCbI): Ha4ucneHo /
ynnayeHo
68.04, Hanor Ha npuObInb
68.04.1, PacuyeTbl ¢ bromKeToM
Hanor (B3HOCbI): Ha41cneHo /
ynnayeHo
depgepanbHbI OoaxeT
PernoHanbHbIn OrogxeT
68.04.2, PacyeT Hanora Ha
nouokbINb
69, Pac4yeTbl no coumansHomy
CTDaxoBaHUIO N ob6ecnevyeHuto
69.01, PacueTbl no
CoLMAanbHOMV CTDAXOBaHUK
Hanor (B3HOChKI): Ha4YMcneHo /
ynnayeHo
69.02, PacueTbl no
NeHCUoHHOMY obecneyeHuro
69.02.7, ObsasaTenbHoe
NEHCMOHHOE CTDAaXOBaHME
Hanor (B3HOCHI): Ha4YMcneHo /
vnnayeHo
69.03, Pac4yeTbl no
obs3aTeNbHOMY MEANLMHCKOMY

CTNAYNRAHIAKN

4 811,82

4811,82

475 103,00

475 103,00
475 103,00
475 103,00

47 511,00
427 592,00

187 431,38

805,00

2 000,00
29 360,00
8 560,00

2 400,00
100 000,00
1 000,00

43 306,38
32 565,00

805,00

2 000,00
27 000,00
1 760,00

1 000,00
3 796 060,67

33 378,00
33 378,00

3 762 682,67
1801 123,00
1801 123,00
246 414,00
1554 709,00
1961 559,67
77 540,30

7 445,92

7 445,92

56 486,31
56 486,31

56 486,31

13 094,56

187 431,38

805,00

2 000,00
29 360,00
8 560,00

2 400,00
100 000,00
1 000,00

43 306,38
32 565,00

805,00

2 000,00
27 000,00
1 760,00

1 000,00
3 957 991,67

37 538,00
37 538,00

3 920 453,67
1 958 894,00
1 958 894,00
293 834,00
1 665 060,00
1 961 559,67
87 204,30

8 373,92

8 373,92

63 526,31
63 526,31

63 526,31

14 726,56

4 811,82

4811,82

637 034,00
4 160,00
4 160,00
632 874,00

632 874,00
632 874,00

94 931,00
537 943,00
9 664,00
928,00

928,00

7 040,00
7 040,00
7 040,00

1 632,00



69.03.1, PegepanbHbIn hoHA
OoMC
Hanor (B3HOCbI): Ha4ucneHo /
ynnayeHo
69.11, PacueTbl no
obs3aTensHOMy coLmanbHOMY
CTpaxoBaHUIO OT HECYACTHbIX
criy4yaeB Ha Npou3BoACTBE U
npodeccnoHarnbHbIX

Hanor (B3HOCbI): Ha4ucneHo /
ynjiavyeHo
70, Pac4yeTbl C nepcoHanom no
onnarte Tovaa
71, Pac4yeTbl C N0gOTYETHLIMU
nuuamu
71.01, Pacyetbl
noaooTyYEeTHLIMU NMLIaMn
75, PacuyeTbl c yupeautensmm
75.02, Pac4yeTbl no BbINnarte
N0X0O0B
76, Pac4yeTbl ¢ pasHbiMK
nedéutopamMm U KneomTonamm
76.09, MNpoymne pac4yeTbl C
pasHbiMK gebuTopamm n

KNANIATOANANIA

BAHK I'TIB (AO)
%% [enCorn.Ne[1-23641/2013
ot 04.03.13 r (den.Ne 70)
%% TeHCorn.Ne[1-23641/2013
ot 04.03.13 r (den.Ne 71)
%% [enCorn.Ne[1-23641/2013
ot 04.03.13 r (den.Ne 72)
%% TeHCorn.Ne[1-23641/2013
ot 04.03.13 r (den.Ne 73)
%% [eHCorn.Ne[1-23641/2013
ot 04.03.13 r (den.Ne 74)
%% [eHCorn.Ne[1-23641/2013
ot 04.03.13 r (den.Ne 75)
%% [eHCorn.Ne[1-23641/2013
ot 04.03.13 r (en.Ne 76)
%% [eHCorn.Ne[1-23641/2013
ot 04.03.13 r (Oen.Ne 77)
BAHK CI'b MNMAO
% MHO
[Horoeop 6aHKoBCkoro Bknaaa
Ne19/035-17 o1 12.01.2017
(cvbonn)

19 229 255,19

19 229 255,19

301,64
301,64

11 044,81

13 094,56
13 094,56

513,51

513,51
260 915,94
8 896,00

8 896,00

19 000 000,00
19 000 000,00

24 152 358,71

24 152 358,71

38 619,73
2419,73

3 370,55
2317,81

10 758,90

7 222,60

5 654,79

5 034,25
1841,10
4899 494,91

471 919,03
4290 410,94

14 726,56
14 726,56

577,51

577,51

288 755,94
8 896,00

8 896,00

19 000 000,00
19 000 000,00

27 222 147,35

27 222 147,35

38 921,37
2721,37

3 370,55
2317,81

10 758,90

7 222,60

5 654,79
5034,25
1841,10

4 542 244,38

103 623,69
4 290 410,94

1 632,00
1 632,00

64,00

64,00

27 840,00

16 159 466,55

16 159 466,55

368 295,34
368 295,34



[HoroBop 6aHKoBCKOro Bknaaa
Ne19/1-17 o1 09.01.2017
[orosop 6aHKoOBCKOro BKIaga
Ne19/12-17 ot 10.01.2017
[HoroBop 6aHKoBCKOro Bknaga
Ne19/1527-16 o1 30.12.2016

[MeHcnoHHbIM xongnHr AO
%% [or.3aima Ne 1-2015-CP ot
05.11.2015'r.

TpacTtoBble nHsectuumn-1 3A0
Oorosop 3anma Ne3-CP ot
23.07.2012

TpacToBble nHBecTULmm-3 3A0
Horosop 3anma Ne2-CP ot
23.07.2012

dabpuka CHexka AO
Ooroeop 3anma Ne2-CP ot
23.07.2012
Horoeop 3arima Ne3-CP ot
23.07.2012

80, YcTtaBHbIM KanuTan
80.01, O6bIKHOBEHHbIE aKL1K
82, Pe3epBHbIN kKanuTan
82.02, Pe3epBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
\VUNANIATAMNKHKINMIA NNAKN/MAHTARNIA
83, [1o6aBoYHbIN KanuTan
83.02, SMUCCUOHHbIN J0oX0M OT
BbIMVCKa OObIKHOBEHHbIX aKLIUM
84, HepacnpegeneHHasi npnbbinb
(HEenoKDbITbIN VObITOK)
84.01, MNMpubbinb, nognexailas
pacrnpeneneHuto
84.04, HepacnpeaeneHHas
MoUbbINb UCMONb30BaHHAaA
90, MNpogaxu
90.08, YnpaBneH4eckune

90.08.1, YnpaBneH4eckune

pacxofbl No AeATeNbHOCTU C

OCHOBHOW CUCTEMOM

LiIARArAnARAANIALLLAA

90.09, MpubbINb / yObITOK OT

noonax
<...>

91, lNpo4ne goxoabl U pacxodbl
91.01, MNpoune poxoabl
[loxon oT genosuta
|_|p0LI,eHTbI K NOJNTy4YeHuto no
KpeamTam 1 3anMmam

11 044,81

5715 449,83
5715 449,83

2118 032,68
2118 032,68

11 384 426,23
11 384 426,23

796 700 600,00
796 700 600,00
786 135,81
786 135,81

118 370,00
118 370,00
14 874 694,12

14 874 694,12

12 486,58
25002,74
99 675,62

3163 182,45
3163 182,45

40 767,12
40 767,12

219 123,29
219 123,29

15791171,21
13 314 124,86

2477 046,35

19 326 298,10
14 874 694,12
4 451 603,98
587 254,10

587 254,10
587 254,10

10 390 009,39

12 486,58
25002,74
110 720,43

8 878 632,28
8878 632,28

2158 799,80
2158 799,80

11 603 549,52
11 603 549,52

326 298,10
326 298,10

587 254,10

587 254,10

587 254,10
10 390 009,39
10 390 009,39

4938 114,64
5451 894,75

15791171,21
13 314 124,86

2477 046,35
796 700 600,00
796 700 600,00
1112 433,91
1112 433,91
118 370,00
118 370,00
4 451 603,98
-4 451 603,98
587 254,10
587 254,10
587 254,10

10 390 009,39



91.02, MNpoymre pacxoobl
Komunccnn 6aHkoB
HoTtapuanbHble pacxoabl HOB

91.09, Canbao NpoYnx JOXOL0B

1 bacxonoB
<...>

96, Pe3epBbl npeacroaLwmx
pacxXonoB
96.09, Pe3epBbl NpeacTosLLmX

DacxXoadoB Npo4une
OueHouYHble 0bs3aT-Ba Mo

OTnyckam (OCHOBHbIE)
OueHoYHble 065A3aTenbCTBa Mo
exXerogHbiM COBMeCTUTeNun
99, MpubbINK N YObITKK
99.01, MpubbINKN N yObITKN OT
XO3SIMNCTBEHHOW OEATENBHOCTU
(3a ncknyeHeM Hamnora Ha

AR

o\
99.01.1, MNpnbbInNn 1 yobITKA NO
AeATeNbHOCTU C OCHOBHOMN

CIACTAMNIA HANNrNNANNWAaHIAG
99.02, Hanor Ha npubbINb

99.02.1, YcnoBHbIV pacxod no

Hanorv Ha nNounobbINb

99.02.3, lNocTosiHHOE

HanoroBoe 0683aTenbCTBO
99.09, lNpoyure npmbbinu n

UToro

813 009 533,14

49 818,39
49 818,39

49 818,39

813 009 533,14

26 352,00

24 802,00

1 550,00

10 363 657,39

10 363 657,39
19 907,71

19 907,71

19 907,71

2 542 846,62
587 254,10

587 254,10

1 955 590,65
1 955 280,65
310,00

1,87
523 430 953,20

36 424,19
36 424,19
35 677,65

746,54

10 363 659,23
10 363 657,39

10 363 657,39

1,84
523 430 953,20

26 352,00

10 363 657,39

1 955 590,65
1 955 280,65

310,00

0,03
806 497 901,21

66 334,87
66 334,87
65 588,33

746,54

7 820 812,61
9 776 403,29

9776 403,29

806 497 901,21



Byxranrepckuii Ganauc
Ha 31 gexabpa 2016 1.

Koab!
Dopma no OKY[L 0710001
Hata (uicho, mecay, roa)t 31 12 2016

Opranmzaims  OBGulecTBO ¢ OFPaHMYEHHON OTBETCTREHHOCTRI0 "HopauHBecT” no OKFO 30246081
MaerTudiikaumosHsIi HOMEP HanoronnaTeNLLLUKA AHH 7703752511
Buz, sKoHOMUYBCKOH ne 64.99.1
NesTenbHOCTU BrioseHua B nexHble ByMary oKB3H
OBuocran & orpar oty T BOPHA coOCTREHHOCTH 65 16
OTBETCTBEHHOCTLID / vacTHan no OKOM® / OK&C
EauHuua namepeHus: B Toic. pybnei no OKE 384

MecToHaxomgeHve (agpec)
123022, Mockaa r, Cepres Makeesa yn, nom Ne 13

Ha 31 pekabps | Ha 31 nexabpna | Ha 31 gexkabps
roAcHeHns HaumeHosaHWe nokasaTtens Kog 2016 1. 2015 1. 20141
AKTHUB
I. BHEOBOPOTHbLIE AKTUREI
. |HemarepuansHeie akTso 1110 - - -
PesyneTatel ccnejosaHui u paspaboTok 1120 - - -
HemaTepuansthie Nouckosble akTUB! 1130 - - -
MaTtepuaneHete NoUCKOBbLIE GKTUBL! 1140 - - -
OCHOBHbIE CpelicTBa 1150 - - -
Hoxoaeie snomerms B MaTepuansHse 1160
LiEHHOCTH - - -
3.1 DUHAHCOBbIE BIIOXEHWA 1170 3 135 085 3 076 665 3 026 665
B TOM HKCHe:
AKLWW KPEAWTHOA OpraHunaalikm 1171 2 776 665 2776 665 2 776 B6b
AONTOCHOYHBIA AEN03NT 1172 250 000 250 000 250 000
3aliMbl BbifaHHbI® 1173 108 400 50 000 -
OTnoxenHbie HaNOFOBLIE AKTWBLE 1180 3 2 1
B TOM 4yCne:
1181
OueHoYHble obAsaTenLCTBa Ha ONNaTy oThycKa 3 2 1
3.2 MNpoyne BHeoBopoTHLIE aKTUBSI 1190 5 BBO 1209 -
B TOM Yucne:
NPOLEHTL! N0 BhiAAHHLIM 3&iAManm 1191 5860 1209 -
Wroro no paaaeny | 1100 3140 928 3 077 B76 3 026 667
It. OBOPOTHLIE AKTUBbI
3anacsol 1210 - - “
Hanor Ha goGaenerkyio CTOUMOCTb No 1220
MpuoBpeTeHHbIM LeHHOCTAM - - -
3.3 DebuTopckas 3a40MKeHHOCTE 1230 14 28 -
B TOM 1Ucne:
MPOLEHTBI 10 AEMO3WTHBIM BKAAAAM 1231 14 28 -
3.4 DUHAHCOBLIE BNOXEHIA (33 UCKAIOYSHUEM 1240
) OeHEeKHbIX YKBMBANEHTOB) 7 200 36 955 -
B TOM HUC/Te:
1241
AenosuT (Oea npaga JOCPOYHONO NoraleHus) 7 200 36 955 -
3.5 Jenenrsie Cpectsa U JeHexHbIe 9KBUBANEHT I 1250 55 7 144 67 932
B TOM Uurcrie:
pacueTHble cueTa pybnessle 1251 55 9 24 424
BASIOTHBIA cuaT 1252 - 7 135 5608
AenoanT (¢ NpPasom 40CPOHHOTC NOraLIEH!A) 1253 - - 38 000
[Tpouvie 0OOPOTHRIE AKTUBK! 1280 - - -
Wvoro ne paspeny Il 1200 7 269 44 127 87 932
BANAHC 1600 3148 197 3122 003 3 084 599




®opma 0710001 c.2

Ha 31 pekabps Ha 31 pekabps Ha 31 pekabpsa
MoscHeHua HaumeHoBaHuWe nokasarens Kopa, 2016 1. 2015 1. 2014 r.
NMACCHB
lll. KAMATAIN U PE3EPBbI
36 YcTaBHbIM KanuTan (Cknago4Hbli kanuTan, 1310
- ycTaBHbIW OOHA, BKNaAbl TOBAPULLEN) 3 050 000 3 050 000 3 050 000
CobcTBEHHbIE akLuK, BbiKyrneHHbIe Y akuvorepos | 1320 i
MepeougeHka BHEOBOPOTHLIX aKTUBOB 1340 - - -
[o6aBoyHbiil kanuTan (6ea nepeoueHku) 1350 - - -
PesepBHbIi kanuTan 1360 - - -
HepacnpepenexHasn npubbinb (HENOKPbITLIA 1370
yBbITOK) 96 442 70 217 42 829
Wtoro no pazpeny Il 1300 3 146 442 3120217 3 092 829
IV. JONMOCPOYHLIE OBA3ATENLCTBA
3aemHble cpepcTBa 1410 - - -
OTnoxeHHbIe Hanorosble obsa3aTenscrea 1420 - - -
QOueHouHble obsazaTenscTea 1430 - - -
Mpoune obszaTtenscrea 1450 - - -
Wroro no paspeny IV 1400 - - -
V. KPATKOCPOUYHbIE OBA3ATENLCTBA
3aemHble CpeacTea 1510 - - -
3.7 KpepuTtopckas 3af0mKeHHOCTb 1520 1740 1 TET 1762
B TOM YWCne:
pacyeTsl No Hanoram u cbopam 1521 1735 1772 1752
pacyeThbl C NOCTaBLYMKAMM 1522 & 5 10
[oxoakl OyayLLMX NEpMO0B 1530 = - -
3.8 QOueHo4Hble obAzaTenbcTea 1540 15 9 7
B TOM Yucne:
1541
OLiEHOYHbIE 0653aTenLCTBA Ha ONNarty OTNYCKOB th 9 i
Mpoune obs3aTenscTBa 1550 - - -
Wroro no pasgeny V 1500 1755 1786 1770
BAINAHC 1700 3148 197 3 122 003 3 094 599§

leHepanbHbIf
AVpeKTOop:

Koctpukuna Mipuxa
HukonaesHa

(pacwndpoBKa noanMcK)




OTyeT 0 YUHAHCOBLIX Pe3ynLTaTax
3a fluBapb - Oekabpb 2016 .
®opma no OKY[I

Oata (vucno, Mecau, rop)

Oprannzauma  OBILECTBO C OFPAHKYSHHOI DTBETCTBEHHOCTL IO "Hopausect” no OKNOo
WaentuchuralivorHell Homep HanoronnaTensuKa WNHH
Bua axoHOMUYeCKOHR no|
PEATENBLHOCTH Broxeuns B UeHHble Bymary OKB34

OpraHunaagnodHe-npasesas Gopama / hopma coboTBeHHOGTH
OBulecTBO ¢ orpaHudeHHON

OTBETCTBEHHOCTLIO /_vactnas no OKOM® / OKeC
EguHnua vamepeHus: B Toic. pyBnel no OKEWN

Koabl

0710002

3 12 | 2016

30246081

7703752511

64.99.1

65 16

384

MNoncHexur HaumeHosaHwe nokazarens Kog 3a HHB;E?G_ )r:.l,ez{aﬁpa: 3a HHB;S?é fexaﬁpb
4.1 Bbipyka 2110 - -
CeBecToumocTs npogan 2120 - -
Banosas npnBbink {yGeITOK) 2100 - -
KoMmepyeckue pacxofbl 2210 - -
4.2 YnpasneH4eckue pacxoabl 2220 (346) (233)
pnbuinb (yBeTok) oT Apogax 2200 (346) (233)
[loxonkl oT yuacTua B Apyrux opraHvzacusx 2310 “ -
4.3 [pOUEHTEI K NonyYeHno 2320 34 0BG 32 867
FipolleHTr X ynnare 2330 - -
[Mpovyre goxonbt 2340 7073 1628
B TOM YWcre:
BOXCA OT NpoAasky BanIoTh 2341 6 205 -
KYPLOBLIE DA3HHKLIGI 2342 869 -
Ipoune pacxops 2350 {8 032) 27
B TOM YWCne:
PAaCXOAE! NPY NPOASNE BAMKOTh 2351 (6 256) -
KYPCOBLIE pasHMUb 2352 (1 747) -
xomuccun Sanxos 2353 {28) -
rOCHOLINWHA 2354 {1) -
4.4 [TpnBbins (YOBITOK} 80 HanorootnoxeHus 2300 32 781 34 235
Terylwmii Hanor Ha RpKbLInL 2410 (6 558) (6 847)
B T.4. NOCTORHHEE HANOTOBLIE 0BA3aTeNbLCT A 2421
{aKTvebt) - -
MameHetne oTnoXeRHeX HANorosslx 06A3aTenbCTs 2430 - -
WameHeHve oTNoMEHHEIX HANOTroBLIX aKTUROB 2450 2 -
MNpoyee 2460 - -
4.4 YucTan npubkink (yBbiToK) 2400 26 295 27 338




Popma 0710002 c.2

3a Axeapb - [ekabpb

3a Ausaps - [lekabpb

MosicHeHus HaumeHosaHue nokaszatens Kon 2016 1. 20151

PesynbTaT oT nepeoLueHkn BHEOBOPOTHBIX aKTMBOB, He 2510
BKIIOYaEMbIid B YUCTYIO npubbink (y6LITOK) nepuoaa - .
PesynbTaT oT npouvx onepauwii, He BKNOYaeMblii 0520
B YMCTyI0 Npubkink (y6eIToK) Nepuoga - =
COoBOKYNHbI PUHAHCOBLIN pesynsTaT nepuosa 2500 26 225 27 388
CnpaBo4Ho

2900
Basoeas npubbink (YEbITOK) Ha akumio - -
PassogHeHHas npubbink (yBbITOK) Ha akUMio 2910 - 2

IeHepanbHbIiA
AVpekTop:

KocTtpukuua Upuna

HukonaeBHa
(pacwudpporka noanucu)




Byxranrepekuii Ganauc

Ha 30 centnBps 2017 r.

Opranwzauns

OBIecTEO ¢ OrpaHMyeHHON OTBETCTEEHHOCTLID "HopauHBecT”

MAaeHTUhUK2LIWONHEI HOMEp HanoronnaTenbLUka

Bup akcHOMUMECKoR
AEATENLHOCTH Brioxeuus 8 neHHbLe Gymary

OpranuaaunorHo-npasceas qopta / (hopma coBCTBeHKOCTH

O6ecTEO ¢ OrPaHNYeHHOR
CTBETCTBEHHOCThHIO / vdacTthas

Envkuua usMepenns: 8 ThiC. pyBHeit
MecTonaxeaenue (agpec)
123022, Mockea r, Cepres Maxeepa yn, nom e 13

Kool
Gapma no OKY[ 0710001
Oarta (yucno, mecaw, roa)l 30 09 [ 2017
no QKNO 30246081
WHH 7703752511
no
OKBS .Eil 64.99.1
no OKOM® / okog| &8 16
no OKEW 384

flosicHeHus HaumeHoBaHVe nokasaTena Kog, Ha Sgoc;&;,”:ﬁsm Ha 3210‘1]'68'?6” Ha 3210'2’?:?6%
AKTIAR
|. BHEOBOPOTHLIE AKTHBELI
Hematepnanshbie akTuss 1110 - - -
PeaynkTark! nccnefoBaHui v paspaboTok 1120 - - -
HemaTtepuanbHee NOUCKOBEIE aKTUBE 1130 - - -
MaTtepnankHble NOWCKOBLIE aKTUBI 1140 - - -
OCHOBHLIE cpejcTBa 1150 - - -
HoxogHele BROXEHHUA B MaTepuansHbie 1160
LIEHHOCTH - - -
DUHAKCOBLIE BROMEHNA 1170 3135065 3 135 065 3 076 665
B TOM yutne:
KUMKW KPeAWTHOR opraruaaumn 1171 2776 665 2776 665 2 776 665
AONTOCPOYHEIN Aen03NT 1172 250 000 250 000 250 000
zafiMbl BeigaHbIe 1173 108 400 108 400 50 000
OTHOMEeHHbIe HANoroBLie aKTueb! 1180 5 3 2
8 TOM JMcne:
OUeHOYHbLIE 06R3aTensCTEa Ha onnaTy oTryckos | 1181 5 3 2
Mpoune BHeoBopOTHRIE KTUBE 1180 13375 5 860 1209
8 TOM Yuche:
NDOLIBHTLI MO BiAAHHEIM 3aiiMam 1191 13 375 5 BB0 1209
Atoro no paageny | 1100 3 148 445 3140928 3077 876
Il. OBOPOTHBIE AKTURLI
Janackt 1210 - - -
Hanor Ha fo6asnerHyI0 CTOUMOCTL RO 1220
nproBpeTeHHEIM UEHHOCTAM - - -
HebuTopckan 3aa0mKeHH0CThL 1230 B8 14 28
B TOM yucne:
NPOUESHTH! N0 Aen03anTHEIM BKnagam, MHO 1231 68 14 28
GrHaHCoBbIe BNOKEHUS (38 MCKIMOUSHNEM 1240
ASHEKHGIX IKBUBANEHTOR) - 7 200 36 955
B TOM Yucne:
AEno3auT 1241 - 7 200 36 955
[feHexHnle CPesCTsa 1 AeHeNHEIE SKBUBANEHTE 1250 21 123 55 7 144
B TOM UMCNeE:
pacdeTHele cHeTa pybnesole 1251 21123 55 9
BANIOTHEHA cyeT 1252 - - 7135
Ipouue ofopoTHnie AKTHBE! 1260 - - -
Wroro no pasgeny |l 1200 21 191 7 269 44 127
BANAHC 1600 3 169 636 3148 197 3122 003




®opma 0710001 ¢.2

Ha 30 cenTabpsa | Ha 31 pexabps Ha 31 pekabps
MosicHeHua HaumeHoBaHWe nokasartens Kop, 2017 1. 2016 1. 2015
NACCHUB
Ill. KAMMUTAN U PE3EPBbI

YeTaBHblit kanuTan (CKnafouHblii kanuTan, 1310

YCTaBHbIA OOHA, BKN3ALI TOBAPULLEHA) 3 050 000 3 050 000 3 050 000
CobcTBeHHbIE aKLMK, BLIKYMNEHHDIE Y akunoHepos | 1320 E
lNepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 - - =
[o6asoyHblil kanuTan (6e3 nepeoLeHku) 1350 : - -
PesepBHbIi kanutan 1360 - - =
HepacnpegenenHas npubbink (HENOKPLITLINA 1370

yOBITOK) 117 779 96 442 70 217
Wroro no pazgeny Il 1300 3 167 779 3 146 442 3120 217

IV. QONITOCPOYHBIE OBA3ATENBLCTBA
3aeMHble cpeacTea 1410 - - -
OTnoxeHHele Hanorosuie 06a3aTenscTea 1420 - - -
OueHouHble obazaTenscTea 1430 - - -
Mpoune obAzaTenbcTea 1450 - - -
Wroro no pasgeny IV 1400 - - -
V. KPATKOCPOYHbIE OBA3ATENLCTBA

3aemHble cpeacTea 1510 - - -
KpepuTtopckas 3af0mkeHHOCTb 1520 1832 1739 12T

B TOM Jucne:

pacyeTbl no Hanoram U cGopam 1521 1811 1739 1777

pacyeTel C NOCTaBLYMKaMK 1522 5 - -

pacyeTbl no 3apnnare 1523 16 by -
Hoxogbl GyAyWwmMX nepuosos 1530 - - -
OueHouHble obsA3aTenscTea 1540 25 15 9

B TOM YuCne:

Ha onnaTy OTNnycKoB 1541 25 15 9
poune o6azaTensLcTea 1550 - - -
Wroro no pasgeny V 1500 1 857, 1755 1786
BAJAHC 1700 3 169 636 3 148 197 3 122 003

leHepanbHbIA
AupekTop:

18 okTs6ps 2017 r.

KoctpukuHa Mpuna

o

(noanucs)




OTueT 0 PUHAHCOBLIX pesynbTaTax

2a flusape - Centabps 2017 1. Koaw!
hopma no OKY[ 6710002
Hara (wveno, mecay, rog)f 30 08 | 2017
Opratusauua  OBWECTBO ¢ OrPARHUYGHHON OTEETCTBERKOCTLI0 "HopauneacT” ne OKMNO 30246081
WaenTndukalnoHHeIi HOMED HaNOroTNATEMbLLYMKS HHH 7703752511
Bua akoHomuuackol no 64.99 14
BEATErLHOCTH BHoMeHus B UeHikle Gymari oKBaL| T
OpranunzalnonHo-npasosan thopua / dopMa coBeTeenHocTR
OBwectso ¢ orpanueHRoR no OKOM® 7 OKeC 65 18
OTBETCTEEHHOCTLID [ wacrHan
Eautula vamepeHns: B Teic. pybnei no OKEW 384
o " H K 3a flueapt - 3a Awsaps -
ACHEHUA aUMeHOBaHUE NoKa3aTens on, CenTsbps 2017 . CenHTaBps 2016 1.
Beipydxa 2110 - -
CefecroumocTs npoaa 2120 - -
Banosasa npubein. (yELiToK) 2100 - -
KoMmepuackve pacxoanl 2210 - -
YnpaeneHueckve pacxogoi 2220 {364) {253)
Mpubbine (yBeITOK) OT NpoA A 2200 {364) (253)
Hoxogkl oT yuacTua & APYrUX OpraHuaaLusx 2310 - -
[NpOUGHTE K RoMyYeHuio 2320 27 057 25 340
MpouenTel K ynnaTe 2330 - -
{ipouune aoxopkl 2340 - -
lMpoyue pacxoasbl 2350 {22) {973
MpuBbine {yOuiTox) A0 HanorooBnoxenns 2300 26 671 24 114
Tekytwit Hanor Ha npubeink 2410 {5 336) {4 823)
B T.4. NOCTOSHHBIE HANOFOBLIS OBAzaTensCcTRE 2491
(aKrusel) - -
MamereHre 0TNOKEHHEX HAHOTOBEIX 0BA3ATENLCTE 2430 - -
WsmeHene OTNONEHHEIX HANOFOBLIX aKTUEOR 2450 2 -
MNpovee 2460 - -
HueTan npubbink (yObIToK) 2400 21337 19 251 |




$opma 0710002 ¢.2

MosicHeHus HaumeHoBaHWe nokasatens Kop, Cei:;;::a;(;} 5 cgﬁ:ﬂ‘g:ﬁ?& 1;3 i

PesynbTar OT nepeoLeHkn BHeoBOPOTHLIX aKTUBOB, He 2510
BKIIONAEMbIil B YMCTYIO Npubbink (y6eITok) nepuoaa - -
PeayneTat 0T npounx onepauuit, He BknioYaembli

2520
B YUCTYI0 npubeink (YGLITOK) nepuosa 5 %
CoBoKynHbIA (hMHAHCOBLIN peaynbTaT nepuoia 2500 21 337 19 291
CnpaBo4Ho 2900
BazoBan npubkinb (y6bITOK) Ha akumio - -
Pa3sBofHeHHas npubbinb (YBbITOK) Ha akLMI0 2910 - -

leHepankHbiiA
AVpPEKTOp:

18 okTabpsa 2017 r.

Forr?

Koctpukuna UpuHa

(noanucsk)




